income From House Property

income Tax

I) Basic conditions for assessing (charging) an income under this head

Property =
Building/
appurtenant land?

Assessee =
Owner of such

property?

Such property used for
the assessee’s
business/profession?

Profits from such
business/profession
chargeable to tax?

Income from such property is not
taxable under this head

Note: A. Building/Apartment - Issues
1) Building / Appurtenant Land :

Income from such property is not

taxable under this head
A

Income from such property is not

No

taxable under this head

Building

Y Y Y

Y

Y Y Y

Public Large Music
Auditoriums Stadium Halls

.Open air

swimming pool

Lecture Dance Cinema
Halls Halls House

2) Existence of roof-not necessary.

3) Incomplete house or house which is in ruins without roof and without deors ? building.
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