DRAFT FORMAT
NOTE : The Declaration may be submitted in Company’s Letter Pad with Seal and Sign of Authorised Signatory.

Ref: xxx/xxxx/xxx
Date: xx/xx/xxxx

To
N Limited
C/o.          & Steel Plant
(CG)

DECLARATION
[bookmark: _GoBack]Sub: Declaration/information for deduction of tax at source u/s 194Q of the Income Tax Act.
Dear Sir/Madam,
We, XXXX XXX (Company Name / Firm Name) having PAN: XXXXXXX having registered office of our unit / permanent address at XXXX, XXX, XX, do hereby declare that the turnover of our company during financial year 2022-23 was more than Rs.10 Crores. Therefore, our entity is liable to deduct tax u/s 194Q of the Income Tax Act 1961 @0.10% of the sale consideration to be paid to your company on or after 01.04.2023 by us on the amount exceeding Rs.50 lacs during the current financial year.
Hence, we request you not to take any action to collect tax under section 206C (1H) of the Act on or after 01.04.2023.

Thanking you,
For XXXX XXX (Company / Firm Name)

(Name)
Designation
 
