TCS 206C(1H) make the process simple
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	At Supplier End
	Benefits

	1. No TCS will be charged on invoices
1. On each receipt from customer, (payment details must if payments released against invoice/debit note) and order details if advance paid, TCS will be accounted as per applicable rate and deposited with Govt Treasury
1. At end of each month end single debit note (non gst debit note) showing the payment details and TCS amount will be sent to Customer.
1. Accumulated TCS as at each month end to be paid to Govt treasury by 7th of next month.
1. Customer has to release the payment of TCS as per mutually agreed terms
	This process will ease out the following 
1. No provision accounting required for TCS
1. No write back /write off of provision required from debtors account at year end.
1. No differential debit note for rate changes from fy21 to fy 22 required.
1. Each year after exceeding the threshold limit receipt of 50 lacs, TCS will be paid to govt treasury and subsequent debit note will be raised on Customer.
Note:
a) No where provision has said that tcs has to be charged on Invoices.



