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upon the information in this document, 

is strictly at your own risk and I will not 

be liable for any losses or damages in 

connection with the use of this 
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NEW DIRECT TAX LAW IN INDIA 

 [A new direct tax code to replace the decade-old Income Tax (I-T) 

Act] 
 

              

              

              

              

              

              

              

              

              

              

              

              

             

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Background 

During the Rajaswa Gyan Sangam, the Prime Minister Shri Narendra 

Modi had observed that the Income-tax Act, 1961 (the Act) was 

drafted more than 50 years ago and it needs to be re-drafted. 

Ministry of Finance Press Release 

Constitution of Task Force for drafting a New Direct 

Tax Legislation 

 

Accordingly following observations of PM & in order to review the 

Act and to draft a new Direct Tax Law in consonance with economic 

needs of the country, the Government announced its decision to 

constitute a Task Force. 

 

CBDT Office Order No. F No 370149/230/2017 dated 22.11.2017 

 

Constitution of Task Force 
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TASK FORCE CONSTITUTED VIDE CBDT Office Order No. F No 370149/230/2017 dated 22.11.2017 
 

MEMBERS 

 

(i) Shri Arbind Modi. Member (Legislation). 

CBDT-  Convener 

 

(ii) Shri Girish Ahuja. practicing Chartered 

Accountant and non-official Director State 

Bank of India. 

 

(iii) Shri Rajiv Momani. Chairman & Regional 

Managing Partner of E& Y. 

 

(iv) Shri Mukesh Patel. Practicing Tax 

Advocate. Ahmedabad. 

 

(v) Ms. Mansi Kedia. Consultant, ICRIER. New 

Delhi. 

 

(vi) Shri G.C. Srivastava. Retd. IRS (1971 Batch) 

and Advocate. 

 

PERMANENR SPECIAL INVITEE 

Shri Arvind Subramanian. Chief Economic 

Adviser. 

 

OFFICIALS TO REMAIN PRESENT FOR THE 

MEETINGS OF THE TASK FORCE 

 

 The Joint Secretary (TPL-I). 

 Joint Secretary (TPL-II).  

 Commissioner of Income-tax (TPRU) 

and 

  Director (Research) TPRU 

Interact with 

other 

stakeholders 

whenever it 

feels 

necessary 

 

& 

 

The Task 

Force shall 

set its own 

procedures 

for regulating 

its work 

TERMS OF REFERENCE (TOR) 

 

The Terms of Reference (ToR) 

of the Task Force is to draft an 

appropriate direct tax 

legislation keeping in view: 

(i) The direct tax system 

prevalent in various countries. 

(ii) The international best 

practices. 

(iii) The economic needs of the 

country and 

(iv) Any other matter 

connected thereto. 

SUBMIT ITS REPORT TO THE GOVERNMENT WITHIN 

SIX MONTHS FROM THE DATE OF ITS 

CONSTITUTION I.E. 22ND MAY, 2018 
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Ministry of Finance Press Release 

Stakeholder engagement by the Task Force drafting the new Direct Tax Law 

 

To engage with stakeholders and general public, suggestions and feedback 

were invited from stakeholders and general public in the format provided on 

the departmental website www.incometaxindia.gov.in. and suggestions/ 

feedback in given forma asked to be sent through e-mail at rewriting-

itact@gov.in latest by 2nd April, 2018. 

CBDT Office Order No. F No 370149/230/2017 dated 22.05.2018 

 

The term of the Task Force is extended by three months beyond the initial 

term of six months, i.e., the Task Force shall now be required to submit its 

report to the Government by 22nd August, 2018. 

CBDT Office Order No. F No 370149/230/2017 dated 26.11.2018 

 

Task Force reconstituted & shall now be required to submit its report to 

the Government by 28th February, 2019. 

http://www.incometaxindia.gov.in/
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TASK FORCE RE-CONSTITUTED VIDE CBDT Office Order No. F No 370149/230/2017 dated 

26.11.2018 
 

MEMBERS 

 

(i) Shri Akhilesh Ranjan, Member (Legislation), CBDT- 

Convenor 

 

(ii) Shri Girish Ahuja, practicing Chartered Accountant and 

non-official Director State Bank of India. 

 

(iii) Shri Rajiv Memani. Chairman & Regional Managing 

Partner of E & Y. 

 

(iv) Shri Mukesh Patel, Practicing Tax Advocate, 

Ahmedabad.  

 

(v) Ms Mansi Kedia, Consultant, ICRIER, New Delhi. 

 

(vi) Shri G C Srivastava, Retd IRS (1971 Batch) and 

Advocate. 

 

The Convenor is authorised to co-opt any 

person as a Member of the Task Force, if 

considered necessary.  

 

& 

 

The other terms and conditions of the Office 

Order dated November 22,2017 

constituting the Task Force remain the 

same. 

 

CBDT Office Order No. F No 370149/230/2017 dated 28.02.2019 

 

the term of the Task Force has been extended by a period of three months, 

i.e., the Task Force is required to submit its report by May 31, 2019. 

CBDT Office Order No. F No 370149/230/2017 dated 21.12.2018 

 

Ms Pragya S Saksena IRS 87004, Principal Commissioner of Income-tax (OSD), 

New Delhi has been co-opted as Member 
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CBDT Office Order No. F No 370149/230/2017 dated 24.06.2019 

 

 Sh. Krishnamurti Subramaniam taken over as Chief Economic 

Advisor (CEA) in place of Sh. Arvind Subramaniam so it was decided 

to nominate Sh. Krishnamurti Subramaniam as member of task 

force. 

 

 In view of the expanded ToR which includes sharing of data between 

agencies, Sh. Ritvik Pandey, Joint Secretary (Revenue) nominated as 

member of task force as well. 

 

 Term of References (ToR) broadened to include 5 more ToR in 4 ToR 

decided in Office Order dated 22.11.2017. 

 

 

 

 

 

 

 

              

              

              

              

              

              

              

              

              

              

              

              

              

         

         

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

CBDT Office Order No. F No 370149/230/2017 dated 27.05.2019 

 

The term of the Task Force is extended by a period of two months, i.e., the 

Task Force may be allowed to submit its report by July 31, 2019.  
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TERM OF REFERENCES VIDE CBDT Office Order No. F No 370149/230/2017 dated 22.11.2017 & 

24.06.2019 
 

TERMS OF REFERENCE (TOR) 

 

The Terms of Reference (ToR) of the Task Force is to draft an appropriate direct tax legislation 

keeping in view: 

(i) The direct tax system prevalent in various countries. 

(ii) The international best practices. 

(iii) The economic needs of the country and 

(iv) Any other matter connected thereto. 

 

(v) The faceless and anonymised verification/scrutiny/assessment. 

(vi) The mechanism for system based cross verification of the financial transactions. 

(vii) Reduction in litigation and expeditious disposal of appeals before the CIT (A), ITAT, High 

Courts and Supreme Court. 

(viii) Reduction of compliance burden by simplification of procedures. 

(ix) Sharing of information between GST, Customs, CBDT & Financial Intelligence Unit (FIU) 
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ANNEXURE1 

 
Task Force for drafting a New Direct Tax Legislation - Questionnaire for inviting suggestions 

and feedback on the Income-tax Act, 1961 from the stakeholders and general public, dated 

22-03-2018 

 

 

 

___________________ 

1.  
 Initially last date of submission of suggestions and feedback was April 2, 2018. 

 Further date extended up to June 15, 2018 [MoF Statement dated 28 May, 2018]  
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  FEW SOCIAL MEDIA UPDATES OF MINISTRY OF FINANCE RELATED TO JOURNEY  
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जल ही जीवन है , इसे बबबाद नब करे 
 

 

LET US SUPPORT  

 

“JAL SHAKTI ABHIYAN” 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

MINISTRY OF JAL SHAKTI, DEPARTMENT OF WATER RESOURCES, RIVER 

DEVELOPMENT & GANGA REJUVENATION, GOVERNMENT OF INDIA. 

 

SAVE WATER || SAVE UNIVERSE 
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