Income Tax Basics


Return of Income Tax [with/without FBTReturn]:

· Person not required to be audited - 31st July 

· Person required to be audited - 30th September 

Payment of Advance Taxes of Income Tax - Individual/Firms:
· 1st Payment of 30% - 15th September 

· 2nd Payment of 60% - 15th December 

· 3rd Payment of 100% - 15th March 

Payment of Advance Taxes of Income Tax - Companies:
· 1st Payment of 25% - 15th June 

· 2nd Payment of 50% - 15th September 

· 3rd Payment of 75% - 15th December 

· 4th Payment of 100% - 15th March 

Payment of Advance Taxes of Fringe Benefit Tax:
· 1st Quarter - 15th June 

· 2nd Quarter - 15th September 

· 3rd Quarter - 15th December 

· 4th Quarter - 15th March 

ITR Forms for AY 2008-09, along with instructions:
	Sl no
	Name
	Description

	1.   
	ITR – 1
	For Individuals having Income from Salary/ Pension/ family pension & Interest

	2.   
	ITR – 2
	For Individuals and HUFs not having Income from Business or Profession

	3.   
	ITR – 3
	For Individuals/HUFs being partners in firms and not carrying out business or profession under any proprietorship

	4.   
	ITR – 4
	For individuals & HUFs having income from a proprietary business or profession

	5.   
	ITR – 5
	For firms, AOPs and BOIs

	6.   
	ITR – 6
	For Companies other than companies claiming exemption under section 11

	7.   
	ITR – 7
	For persons including companies required to furnish return under section 139(4A) or section 139(4B) or section 139(4C) or section 139(4D)

	8.   
	ITR – 8
	Return for Fringe Benefits

	9.   
	ITR - V
	Where the data of the Return of Income/Fringe Benefits in Form ITR-1, ITR-2, ITR-3, ITR-4, ITR-5, ITR-6 & ITR-8 transmitted electronically without digital signature [Should be generated by Income Tax Department Website Only.]

	10.   
	Acknowledgement
	Acknowledgement Form Where the data of the Return of Income/Fringe Benefits has not been transmitted electronically
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