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ITR-6 for A.Y.2008-09
· What is ITR-6?
ITR-6 is the form for filing Income-Tax return of the assessee (only for companies) issues by income-tax department of India individually for every year with mentioned changes. ITR-6 can be used only by the companies other than companies claiming exemption under section 11 of income-tax act,1961 i.e. which are not claiming exemption under section 11 of income-tax act,1961
·  Source for getting ITR-6
ITR-6 form can be taken from the website of income-tax department   www.incometaxindia.gov.in & also from www.incometaxindiaefiling.gov.in. A person can get any ITR form from income-tax department of his/her area. 
· Instructions for filing ITR-6
SCHEME OF THE FORM
(A)  Part-A has five sub-divisions as under- 
1. Part A-GEN mainly seeks general information requiring identificatory and other data.
2. Part A-BS seeks the balance sheet as on 31st March,2007.
3. Part A-P&L seeks information regarding the Profit and loss account for the financial year   2006-07.
4. Part A-OI seeks other information. It is optional in a case not liable for audit under section 44AB.
5. Part A-QD seeks information regarding quantitative details of the principal item of goods traded. It is optional in a case not liable for audit under section 44AB.

(B) Part-B is regarding an outline of the total income and tax computation in respect of   income chargeable to tax.

(C) Part-C is regarding an outline of the value of fringe benefits and tax computation     thereon.

 (D) There are 35 schedules details of which are as under-
	Sr No.
	Schedule Name
	Details Required

	1
	BA
	Details of Bank account

	2
	HP
	Computation of income under the head Income from House Property

	3
	BP
	Computation of income under the head "profit and gains from business or profession"

	4
	DPM
	Computation of depreciation on plant and machinery under the Income-tax Act

	5
	DOA
	Computation of depreciation on other assets under the Income-tax Act

	6
	DEP
	Summary of depreciation on all the assets under the Income-tax Act

	7
	DCG
	Computation of deemed capital gains on sale of depreciable assets

	8
	ESR
	Deduction under section 35 (expenditure on scientific research)

	9
	CG
	Computation of income under the head Capital gains.

	10
	OS
	Computation of income under the head Income from other sources.

	11
	CYLA
	Statement of income after set off of current year's losses

	12
	BFLA
	Statement of income after set off of unabsorbed loss brought forward from earlier years.

	13
	CFL
	Statement of losses to be carried forward to future years.

	14
	10A
	Computation of deduction under section 10A

	15
	10AA
	Computation of deduction under section 10AA

	16
	10B
	Computation of deduction under section 10B

	17
	10BA
	Computation of deduction under section 10BA

	18
	80G
	Details of donation entitled for deduction under section 80G

	19
	80IA
	Computation of deduction under section 80IA

	20
	80IB
	Computation of deduction under section 80IB

	21
	80IC
	Computation of deduction under section 80IC

	22
	VIA
	Statement of deductions (from total income) under Chapter VIA.

	23
	STTR
	Computation of rebate under section 88E

	24
	SI
	Statement of income which is chargeable to tax at special rates

	25
	EI
	Statement of Income not included in total income (exempt incomes)

	26
	MAT
	Computation of Minimum Alternate Tax payable under section 115JB

	27
	MATC
	Computation of tax credit under section 115JAA

	28
	DDT
	Details of payment of Dividend Distribution Tax

	29
	FBI
	Information regarding calculation of value of fringe benefits

	30
	FB
	Computation of value of fringe benefits

	31
	IT
	Statement of payment of advance-tax and tax on self-assessment

	32
	TDS2
	Statement of tax deducted at source on income other than salary

	33
	TCS
	Statement of tax collected at source 

	34
	FBT
	Statement of payment of Fringe Benefit Tax

	35
	DDTP
	Details of payment of Dividend Distribution Tax



· GUIDANCE FOR FILLING OUT PARTS AND SCHEDULES
Sequence for filling out parts and schedules 
(A) Part A 
(B) Schedules 
(C) Part B 
(D) Details of electronic transmission
(E) Verification

PART A
PART A-GEN
Most of the details to be filled out in Part-Gen of this form are self-explanatory. However, some of the details mentioned below should be filled as under:
1. E-mail address and phone number are optional.
2. In case of an individual, for "employer category", Government category will include Central Government/ State Governments employees. PSU category will include public sector companies of Central Government and State Government.
3. The code for sections under which the return is filed be filled as per code given in instruction.
4. In case the return is being filed by you in a representative capacity, please ensure to quote your PAN in item "PAN of the representative assessee". In case the PAN of the person being represented 
is not known or he has not got a PAN in India, the item for PAN in the first line of the return may please be noted that in the first line of this form, the name of the person being represented be filled.  

PART A-BS AND PART A-P&L
1. The Balance Sheet as on 31st March,2008 and the profit and loss account for financial year 2007-08 in the formats provided in these parts have to be filled in respect of proprietary business or profession carried out by you during the financial year 2007-08 if you were required to maintain accounts of the business or profession during the year.
2. In case, accounts of the business or profession were required to be audited, the items of balance sheet and profit and loss account filled in the these parts should broadly match with the audited balance sheet and profit and loss account.
3. In case, you were not required to maintain accounts of the business or profession during the year, please fill out the details mentioned in these parts against portion ‘No account case’.
 
PART A- OI AND PART A-QD 
1. If the accounts of the business or profession were not required to be audited under section 44AB, it is optional to fill these parts. 
2. Where the accounts of the business or profession were required to be audited under section 44AB, the details to be filled in these parts which are also required to be reported in the report of audit by the 
auditors should broadly match with the details as given in the audit report.
3.  Purchases are to be shown exclusive of taxes and the details of taxes paid on the purchases are to be 
indicated separately in the relevant rows. However, where it is not possible to segregate the details of 
the different taxes paid on the purchases, the same may be included and shown in the details of 
purchases. 
4. In Part A-QD, the quantitative details may be furnished only in respect of principal items.


SCHEDULES
Schedule-BA
In this schedule, please quote the MICR code of the bank if you desire to receive the refund through electronic 
clearing system (ECS). However, it may not be possible to issue the refund in all cases through ECS since the 
ECS facility is not available across the country. 

Schedule-HP
If there are three or less than three house properties, fill out the details for each properties in this Schedule. If there are more than two house properties, the details of remaining properties be filled in a separate sheet in the format of this schedule and attach this sheet with this return. The results of all the properties have to be filled in last row of this Schedule. Following points also need to be clarified.
1. Annual liable value means the amount for which the house property may reasonably be expected to let 
from year to year, on a notional basis: Deduction for taxes paid to local authority shall be available only    if  the property is in the occupation of a tenant, and such taxes are borne by the assessee and not by the tenant and have actually been paid during the year.
2. Deduction is available for unrealized rent in the case of a let-out property. If such a deduction has been 
taken in an earlier assessment year, and such unrealized rent is actually received in the assessment year in question, the unrealized rent so received is to be shown in item 4a of this Schedule. 
3. Item 4b of this Schedule relates to enhancement of rent with retrospective effect. Here mention back 
years' extra rent received thereon, and claim deduction @ 30% of such arrear rent received. 

Schedule-BP
1. The computation in this schedule has to be started on the basis of profit before tax as shown in item 43
of Part A-P&L.
2. In case any item of addition or deduction not covered by the items mentioned in this schedule be filled 
in residual item 21 and 26 of this schedule. 
3. In case accounts of business or profession are not maintained, the profit as entered into by you in item 50d of Part A-P&L. 
4. In case, agricultural income to be excluded on the basis of rule 7A, 7B or 7C (in business of growing and manufacturing tea, coffee etc), it shall not be included in the item 5c of this schedule. 
5. Item C of this schedule computes the total of profit or loss from business or profession (other than speculative business and profit or loss from speculative business) (item A37 + item B41). Please note that if balance in item B41 in respect of speculative business is a loss, same shall not be set-off against 
profit from non-speculative business. In such situation, only the figures of item A37 be entered in item C.



Schedule-DPM, Schedule DOA, Schedule DEP and Schedule DCG
For sake of convenience, computation of depreciation allowable under the Income-tax Act [other than in case of an undertaking generating electricity which may at its option claim deprecation on straight line method under section 32(1)(i)], has been divided into two parts i.e. in schedules DPM (depreciation on plant and machinery ) and DOA (depreciation on other assets). The summery of depreciation as per these schedules has to be shown in 
Schedule DEP. Deemed short term capital gain, if any as computed in schedule DPM and DOA has to be entered into schedule DCG.
 
Schedule ESR 
Deduction under section 35 (expenditure on scientific research): 
In column (2) of this schedule, please furnish the details of deduction to which you are entitled under provisions of this section. In column (1), please enter the amounts of expenses of the nature covered by section 35 which
are, if debited to profit and loss account. Please note that no deduction for depreciation is available in respect of
capital asset for which deduction under section 35(1)(iv) has been claimed.

Schedule-CG
1. If more than one short-term capital asset has been transferred, make the combined computation for all 
the assets. Similarly, make the combined computation for all the assets if more than one long-term capital asset has been transferred.
2. For computing long-term capital gain, cost of acquisition and cost of improvement may be indexed, if required, on the basis of following cost inflation index notified by the Central Government for this purpose. 
3. Sections 54/54B/54D/54EC/ 54F/54G/54GA mentioned in this schedule provides exemption on capital gains subject to fulfilment of certain conditions. Exemption under some of these sections is available
only in respect of long-term capital gains. Therefore, please ensure that you are claiming the benefit of any of these sections correctly in accordance with the provisions of law.
4.  Item C of this Schedule computes the total of short-term capital gain and long-term capital gain (item 
A4 + item B5). Please note that if balance in item B5 in respect of long-term capital gain is a loss, same shall not be set-off against STCG. In such situation, only the figures of item A be entered in item C.

Schedule-OS
1. Against item 1a and 1b, enter the details of gross income by way of dividend and interest which is not exempt.
2.  Against item 1c, indicate the gross income from machinery, plant or furniture let on hire and also such income from building where its letting is inseparable from the letting of the said machinery, plant or
furniture, if it is not chargeable to income-tax under the head "Profits and gains of business or profession".
3. Income from owning and maintaining race horses is to be computed separately as loss from owning and maintaining race horses cannot be adjusted against income from any other source, and can only be
carried forward for set off against similar income in subsequent years.
4. Winnings from lotteries, crossword puzzles, races etc., are subject to special rates of tax; hence a 
Separate item is provided.
5. Item 5 of this Schedule computes the total income chargeable under the head "Income from other 
sources" (item 1g + item 2 + item 3 + item 4c). If balance in item 4c from owning and maintaining race horses is a loss, please enter in item % only the sum of item 1g, item 2 and item 3.

Schedule-CYLA
1. Mention only positive incomes of the current year in column 1, head wise, in the relevant rows.
2. Mention total current year's loss(es), if any, from house property, business or profession and other sources (other than losses from race horses) in the space above columns 2, 3 and 4 respectively. These
Losses are to be set off against income under other heads in accordance with the provisions of section 71. The amount set off against the income of respective heads has to be entered into in columns 2, 3 and 4, in the relevant rows. 
3. Mention the end-result of the above inter-head set-off(s) in column 5, head wise, in relevant rows. 
4. Total of loss set off out of columns 2, 3 and 4 have to be entered into row vii. 
5. The losses remaining for set off have to be entered in row viii.

Schedule-BFLA
1. Mention only positive incomes of the current year (after set-off of loss in Schedule-CYLA in column 1, head wise in relevant rows.
2. The amount of brought forward losses which may be set off are to be entered in column 2 in respective rows.
3. The end result of the set off will be entered in column 3 in respective heads. The total of column 3 shall be entered in row viii which shall give the amount of gross total income.
4. The total amount of brought forward losses set off during the year shall be entered in column 2 of row vii.

Schedule-CFL 
1. In this Schedule, the summary of losses carried from earlier years, set off during the year and to be carried forward for set off against income of future years is to be entered.
2. The losses under the head "house property", `profit and gains of business or profession" short term capital loss and long term capital loss, losses from other sources (other than losses from race horses)
are allowed to be carried forward for 8 years. However, loss from owning and maintaining race horses can be carried forward only for 4 assessment years.




Schedule- 10A
1. If there are more than one undertaking entitled for deduction under this section, please enter the details of deduction for each undertaking separately.
2. The amount of deduction under this section for an undertaking shall be as per item 17 of Form No.56F 
being the report of audit under section 10A.

Schedule-10AA
If there are more than one undertaking entitled for deduction under this section, please enter the details of 
deduction for each undertaking separately.

Schedule-10B
1. If there are more than one undertaking entitled for deduction under this section, please enter the details of deduction for each undertaking separately.
2.  The amount of deduction under this section for an undertaking shall be as per item 17 of Form No.56G 
being the report of audit under section 10B.

Schedule- 10BA
1. If there are more than one undertaking entitled for deduction under this section, please enter the details of deduction for each undertaking separately.
2. The amount of deduction under this section for an undertaking shall be as per item 15 of Form No.56H being the report of audit under section 10BA. 

Schedule- 80G
1. In this Schedule, the details of donation given by you which are entitled for deduction under section 
80G have to be filled.
2. In Part-A of this Schedule, the details of donations which are entitled for 100% deduction are to be
filled in. Section 80G(1)(i) read with section 80G(2) contains the list of funds/ institutions donations to which eligible for 100% deduction in hands of the donor.
3. In Pat-B of this Schedule, the details of donations which are entitled for 50% deduction are to be filled in where such donations have been given to the funds/ institutions which are not required to be approved by an authority for this purpose. Section 80G(1)(i) read with section 80G(2) also contains the list of such funds/ institutions. 
4. In Part-C of this Schedule, the details of donations to the funds/ institutions which are approved by the 
Commissioner of Income-tax for this purpose.
5. It may kindly be noted that where the aggregate donations referred to in Part-C and donations referred 
To in sub-clauses (v), (vi), (via) and (vii) of clause (a) and in clauses (b) and (c)of section 80G(2) exceeds 10% of total income (before deduction under other provisions of Chapter VI-A), than the excess amount shall be ignored for purpose of computing deduction under section 80G.

Schedule- 80IA, Schedule- 80IB and Schedule- 80IC
1. If there are more than one undertaking entitled for deduction under any of these sections, please enter 
the details of deduction in relevant schedule for each undertaking separately.
2. The amount of deduction for an undertaking shall be as per item 30 of Form No.10CCB being the report of audit under sections 80-IA/ 80-IB/ 80-IC.

Schedule-VIA 
1. The total of the deductions allowable is limited to the amount of gross total income. For details of deductions allowable, the provisions of the Chapter VI-A may kindly be referred to.
2. For deductions under sections 80-IA, 80-IB, 80-IC, the amount as shown in Schedules 80-IA, 80-IB and 80-IC be filled.
3. Details of other deductions which are available are as under:-
a) Section 80G (Deduction in respect of donations to certain funds, charitable institutions, etc.)
b) Section 80GGA (Deduction in respect of certain donations for scientific research or rural development)
c) Section 80GGC (Deduction in respect of contributions given by any person to political parties)
d) Section 80JJA (Deduction in respect and gains from business of collecting and processing of bio-degradable waste) 
e) Section 80LA (Deduction in respect of certain incomes of Offshore Banking Units and International Financial services Centre).

Schedule STTR
1. Section 88E provides for rebate of securities transaction tax (STT) paid on the transactions chargeable 
To STT which have been entered into by the assessee in the course of business activities.
2. The rebate is restricted to the amount of income tax computed on average rate of tax on the profit arising from such transactions which is included in total income.
3.  Please note that no rebate is available in respect of STT paid on the transactions which give rise to long term/short term capital gain.
4. The rebate under this section be claimed as computed in Form No.10DB and Form No.10DC in accordance with rule 20AB. 

Schedule-SI
Mention the income included in total income which is chargeable to tax at special rates. The codes for relevant 
section and special rate of taxes are given in Instruction No.9(iii).

Schedule-EI
Furnish the details of income like agriculture income, interest, dividend, etc. which is exempt from tax.

Schedule  MAT
Compute the book profit under section 115JB. The tax liability under said section shall be 10 per cent of the book profit so computed. The computation should be based on profit and loss account laid at annual general
Meeting in accordance with the provisions of section 210 of the Companies Act,1956. Further, the computation in this Schedule is based on Form 29B. However, Form 29B is not to be attached with the return.

Schedule MATC
for MAT paid in assessment year 2006-2007, in excess of the normal tax liability, is allowed to be set off against the normal tax liability of assessment year 2007-2008. However, the credit is restricted to the extent the normal tax liability for assessment year 2007-2008 exceeds the MAT liability for that year.

Schedule DDT 
The principal officer of the company is liable to pay the tax on distributed profits to the credit of the Central Government within 14 days from the date of declaration of any dividend or distribution of any dividend or payment of any, whichever is earliest. Please note that simple interest is chargeable under section 115P at the rate of 1% of delay for every month or part thereof in payment of the tax on distributed profits to the credit of the Central Government.

Schedule-FBI
The information in this Schedule shall enable computation of the value of fringe benefits in a case where the assessee is having business operation outside India also. Please note that even if there were no employees or business operation outside India, the details of total number of employees based in India have to be filled in row 3a of this Schedule.

Schedule-FB
1. This Schedule has been structured so as to compute the value of fringe benefits in a Tabular form.
2. In column i, the nature of fringe benefits as provided in section 115WB in relation to which value of fringe benefits under section 115WC is to be computed has been provided. 
3. (a) In column ii, the amount/ value of items mentioned in column i have to be filled in. 
(b) As mentioned in item 21 of the said Schedule, if there is no employee based outside India, the value 
of fringe benefits to be filled in column ii shall be same as recorded in the books of account in 
India. 
(c) Further, as mentioned in item 22 of the said Schedule, if there are employees based outside India 
and separate books of account for Indian and foreign operations are maintained, the value of fringe 
benefits to be filled in column ii shall be same as recorded in the books of account in India. 
(d) Also as mentioned in item 23 of the said schedule, if there are employees based outside India and 
separate books of account for Indian and foreign operations are not maintained, the value of fringe 
benefits to be filled in column ii shall be as per global books of account and thereafter the value of 
fringe benefits to be taxed in India shall be computed on proportionate basis as explained in said 
item 23. 
(e) If accounts have been maintained separately for each business, column ii be filled on the basis of 
consolidated figures of all the businesses. 
4. Where the books of account are auditable under section 44AB, the value in column ii should broadly match with the value shown in the audit report under said section.
5. In item 4, any expenditure on or payment for food and beverages provided by the employer to his employees in office or factory or any payment through non-transferable paid vouchers usable only at 
eating joints or outlets shall not be included in column ii. 
6. In item 7, any expenditure incurred for fulfilling any statutory obligation or mitigating occupational hazards, as referred to in Explanation to clause (E) of sub-section (2) of section 115WB shall not be 
included in column (ii).
7. Column iii provides the percentage at which value of fringe benefits as provided in section 115WC on the basis of amount entered in column ii has to be computed.
8. The value of fringe benefit for each item to be entered in column iv shall be equal to the amount filled in column ii as multiplied by the percentage shown in column iii and as divided by 100.

Schedule-IT
In this Schedule, fill the details of payment of advance income-tax and income-tax on self-assessment. The details of BSR Code of the bank branch (7 digits), date of deposit, challan serial no., and amount paid should be 
filled out from the acknowledgement counterfoil.

Schedules- TDS2
In this Schedule fill the details of tax deducted on the basis of TDS certificates (Form 16 or Form No.16A) issued by the deductor(s). Details of each certificate are to be filled separately in the rows. In case rows provided in these Schedules are not sufficient, please attach a table in same format. It may please be noted that the TDS 
certificates are not to be annexed with the Return Form.

Schedule TCS
In this Schedule, fill the details of tax collected at source on the basis of TCS certificates (Form No. 26) 
issued by the Collector. In case rows provided in these Schedules are not sufficient, please attach a table in same 
format. It may please be noted that the TDS certificates are not to be annexed with the Return Form.

Schedule-FBT
In this Schedule, fill the details of payment of fringe benefit tax by way of advance tax and on self-assessment. The details of BSR Code of the bank branch (7 digits), date of deposit, challan serial no. , amount paid should be filled out from the acknowledgement counterfoil.


Schedule-DDTP
In this Schedule, fill the details of payment of dividend distribution tax . The details of BSR Code of the bank branch (7 digits), date of deposit, challan serial no., and amount paid should be filled out from the acknowledgement counterfoil.


PART B
TI-Computation Of Total Income
1. In this part the summary of income computed under various heads and as set off in Schedule CFLA and Schedule BFLA is to be entered.
2. Every entry which have to be filled on basis of Schedules have been crossed referenced and hence doesn't need any further clarification

TI-Computation Of Tax Liability On Total Income
1. In item 1a , fill the details of gross tax liability to be computed at the applicable rate. The tax liability has to be computed at the rates given as under:-
a) In case of a domestic company, @ 30% of the total income;
b) In a case of a company other than a domestic company  @ 50% of on so much of the total income as consist of (a) royalties received from Government or an Indian concern in pursuance of an agreement made by it with the Government or the Indian concern after the 31st day of March, 1961 but before the 1st day of April, 1976; or (b) fees for rendering technical services received from Government or an Indian concern in pursuance of an agreement made by it with the Government or the Indian concern after the 29th day of February, 1964 but before the 1st day of April, 1976, and where such agreement has, in either case, been approved by the Central Government;- @ 30% of the balance .
2. In item 8, fill the details of surcharge computed @ 10% of tax in case of a domestic company and @ two and a half per cent of the tax arrived upon in item 7.
3. In item No. 9, calculate the education cess at the rate of two per cent of [item No.7 + item No. 8]

PART C-FB-COMPUTATION OF VALUE OF FRINGE BENEFITS AND TAX THEREON 
1. Quarter wise break-up of fringe benefits is required to be given in items 1 to 4, so as to facilitate computation of interest in item 12 for default in paying the quarterly instalments of advance fringe benefits tax. 
2. In item 5, fill the details of fringe benefits as computed in item 20(d) of Schedule 17. The amount in item 5 must necessarily be equal to the total of the amounts in items 1 to 4.
3. In item 6, compute the fringe benefit tax payable on the value of fringe benefits for the previous year, i.e., on the amount in item 5. 
4. In item 7, compute the surcharge as prescribed by the law on the fringe benefit tax as computed in item 6. In case of a domestic company the rate of surcharge is 10 per cent whereas in case of a company other than a domestic company the rate of surcharge is two and one-half per cent.
5. In item 8, compute the education cess as prescribed by the law on the fringe benefit tax and surcharge thereon. The rate of education cess is 2 per cent.
6. In item 12, compute the interest under section 115WJ(3) for default in payment of advance fringe benefit tax.
7. In item 13, compute the interest under section 115WK(1) for defaults in furnishing return of fringe benefits.
 

VERIFICATION
1. In case the return is to be furnished in a paper format or electronically under digital signature or in a bar coded return format, please fill up the required information in the Verification. Strike out whatever is not applicable. Please ensure that the verification has been signed before furnishing the return. Write the designation of the person signing the return.
2. In case the return is to be furnished electronically in the manner mentioned in instruction no. 5(iii), please fill verification form (Form ITR-V).
3. Please note that any person making a false statement in the return or the accompanying schedules shall be liable to be prosecuted under section 277 of the Income-tax Act, 1961 and on conviction be punishable under that section with rigorous imprisonment and with fine.

· Mistakes found is ITR-6 form of A.Y.2008-09 as per experts
In ITR 5 & ITR 6  In computation of F B T , i.e., PART C value of fringe benefit Quarter wise details is asked , which was not necessary  as the payment of advance  F B T is aligned with due dates  for payment of advance income tax. Therefore interest calculation is done on Whole year amount & not on quarter wise amount In instructions to filing ITR i.e., point 19 PART C -FB which is irrelevant Quarter wise breakup of fringe benefits is required to be given in item 1 to 4, so as to facilitate computation of interest in item 12 for default in paying the instalments of advance income fringe benefit tax.
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