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SNO

	
Important Points Relating to TCS Provisions wef 01june 2016

	1
	In case of sale of vehicle for more than Rs 10lakhs, Invoice value should be considered that is Value inclusive of Taxes.

Illustration:
	Situation
	Applicability 

	Ex-showroom price : 900,000.00
VAT                           :130,500.00
Invoice Value           :10,30,500.00
	TCS is applicable on 10,30,500.00





	2
	TCS not applicable if Consideration received partly in cash where amount of such cash receipt is less than Rs 2lacs.

Illustration:
	Situation
	Applicability 

	Product Sale consideration : Rs 350,000.00
Cash Receipt : Rs 150,000.00
Cheque receipt: Rs 200,000.00

	TCS is not applicable

	Product Sale consideration : Rs 350,000.00
Cash Receipt : Rs 250,000.00
Cheque receipt: Rs 100,000.00

	TCS is applicable





	3
	If consideration received partly in cash and partly other than cash, then TCS @1% is to be collected on the amount of Cash Consideration if such cash receipt is more than Rs 2 lacs

Illustration:
	Situation
	Applicability 

	Product Sale consideration : Rs 350,000.00
Cash Receipt : Rs 250,000.00
Cheque receipt: Rs 100,000.00

	TCS @ 1 % to be collected on Rs 250,000.00 only






	4
	TCS need to be collected and deposited on receipt basis.

Illustration:
	Situation
	Applicability 

	Vehicle Sold having invoice value Rs 11,50,000.00 and invoice entered in books of accounts.
Consideration received Rs 250,000.00 cash Down Payment  and Rs 900,000.00 as Finance

	TCS to be collected @ 1% on Rs 250,000.00  and TCS to be collected on Rs 900,000.00 








