Summary of Caselaws under Section 2(13):
This is a sample of some of the caselaws under Section 2(13) of Income Tax Act, 1961. Anyone interested in advertising in the book containing a larger list of case laws may contact me by sending a mail to carajusn@gmail.com. 
	Case
	Citation
	Court
	Decision in the case

	Commissioner of Income tax-VI v. Yum Restaurants (I) (P.) Ltd.*
	IT APPEAL NOS. 151, 152 AND 158 OF 2012 AND 614, 619, 661 & 710 OF 2014
	HIGH COURT OF DELHI

	Where assessee provided support services to KFC franchisees in India and to US brand holders of KFC as well, in a systematic and organized way continuously over a period, service income earned was to be treated as business income

	N.A. Baby
v.
Deputy Commissioner of Income-tax, Central Circle, Thrissur
	IT APPEAL NOS. 125 & 127 OF 2014
	HIGH COURT OF KERALA

	Where assessee having purchased agricultural land, converted same into barren land and thereupon sold it within short period of purchase, said activity was to be regarded as adventure in nature of trade and, consequently, profit earned on sale of land was to be taxed as business income

	Commissioner of Income-tax, Central Circle, Bangalore
v.
Irfan Razack Director of Prestige Estate Projects (P.) Ltd
	IT APPEAL NOS. 809 & 810 OF 2008
	HIGH COURT OF KARNATAKA

	Solitary transaction of sale and purchase of land couldn't be termed as 'adventure in nature of trade'

	Commissioner of Income-tax
v.
Smt. Sonia Uppal
	IT APPEAL NO. 339 OF 2013 (O & M)
	HIGH COURT OF PUNJAB & HARYANA

	Where a person invests money in an asset with intention to hold it, enjoys its usufruct for some time and then sells it at enhanced price, it would be a case of capital accretion, and not an adventure in nature of trade

	Vikram Vishwanath
v.
Joint Commissioner of Income-tax (OSD), Circle 12(5) Bangalore
	IT APPEAL NO. 154 (BANG.) OF 2013
	ITAT BANGALORE BENCH 'B'
	Transfer of asset on succession of business of a sole proprietary concern by a company cannot be regarded as transfer giving rise to tax on capital gain

	Tulla Veerender
v.
Additional Commissioner of Income-tax, Range-6
	IT APPEAL NOS. 550 & 551 (HYD.) OF 2012
	ITAT HYDERABAD BENCH 'B'
	Where intention of assessee from inception was to carry on agricultural operation on land in question, gain from its sale could not be taxed as profit arising from adventure in nature of trade, merely because of short period of holding 
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