
Giridhar's

hospital
construction+started
or
starts

IBS=Industrially Backward State functioning
IBD=Industrially Backward at any time during the period
District beginning on the 1.4.08 and

ending on 31.03.13

NELP-VIII

Simply speaking - 10 AY'S in case assessee other than co-op society H= Handling
if co-operative society it is 12 AY'S S=Storage

T=Transportation
Begins to manufacture or produce articles or things at any time Excluded area means :
upto 31.03.2004 PPP = Processing+Preservation+Packaging 7 Urban agglomeration - greater mumbai
( for jammu and kashmir ( it is up to 31.03.2012) delhi+kolkata+chennai+hyderabad+bangalore+

ahmedabad
Not formed up by splitting up or reconstruction of a existence business
(exception - section 33B) 5 Districts - faridabad+gurgaon+gautam budh nagar+

ghaziabad+gandhinagar
Plant or machinery is not used for any purpose previously
Exception:- machinery used - and it is imported to india 1 city - secunderabad
Exception:- 20% of the total value of plant or machinery is old. 100% of deduction allowed from If not completed
allowed such projects if:- deduction earlier LA=local Authority
20% test is done every AY and if it is above 20% - ded not allowed 1. completes < 5 years from the claimed shall be
below 20% - it is allowed (seeyan plywoods) end of the FY in which project with drawn

got approved. Profits and gains of the eligible business = upto and including the
2.completion date = certificate assessment year for which determination is made
issued by local authority

provisions of section 80-IA(8) is applicable to section 80-IB

if goods or services t/f from eligible business to any other business
carried on by the assessee or vice versa it must be done at market value
as per section 92F+92BA

should not exceed Provisions of section 80-IA(10) also applicable to sec 80-IB
3% of aggregate built up area
or appears to AO that closing connection to assessee ( eligible business)
1500 Sq.fts and any other person or for any other reason - produces more than
which ever is higher the normal profits then deduction is computed resonably deemed to have

been derived therefrom

if above invloves case of 92BA then value determined as per sec92F.

6. Allotment of residential unit to a person other than individual - only one
7. if it is to individual - allotted, then no other residential unit to be allotted to  following persons namely :-
(spouse or minor child or huf(if individual is karta) or representing person of such individual)

O&M a hospital(india) other
than excluded area

PPP of fruits or vegetables or
meat or meat products or
poultry or marine or dairy

products

Next 5 Ay's - 25% of
profits and gains other

than company

SEC : 80-IB

Industrial
Undertaking

Commercial Production or
refining of mineral oil in any part

in india
Integrated Business of H,S,T of

food grains

Construction and Devlopment of housing
project

housing Project approved before
31.03.2008 by a local authority

3. project is

Refining
of Mineral

Oil

Productio
n of

Mineral
Oil

Start before
31.03.2012

Licensed
before

31.03.11

Located in IBS(8th
schedule of IT ACT)

Located in
IBD(notified by CG in

OG)

Initial 5 Assessment
Years(100%) of

profits and gains
Next 5 Ay's - 30% of

profits and gains in case
of company

Next 7 Ay's - 25% of
profits and gains in case

of co-op society

if these conditions
are satisfied then

deduction is allowed
for a period of 5

consecutive
Assessment Years

beginning with the
initial assessment

year .

5. shops and establishments
included in housing project

No works contract including
GOVT

Deduction can be claimed on a year
to year basis ( even profit from

partial completion)

on size of a plot of
land 4.Residential unit

minimum area =
1Acre

Any other places built
up area = 1500 Sq.fts

Cities of Delhi +
Mumbai or < 25

kilometers of
municipalities of

those cities above
then built up area =

1000 Sq.fts

Deduction allowed (100%) of the
profit and gains from such
business for the Initial 7

Assessment Years .

Productio
n of

Natural
Gas

start on or
after

1.4.2009
Next 5 Ay's - 25% of

profits and gains other
than company

Next 5 Ay's - 30% of
profits and gains in case

of company

Next 7 Ay's - 25% of
profits and gains in case

of co-op society

Initial 5 Assessment
Years(100%) of

profits and gains

Has atleast 100 beds for patients
construction as per law and

regulations of the LA

Return+Report of audit from
chartered accountant (deduction

claimed is correct )


