	RATES OF INCOME TAX FOR THE ASSESSMENT YEAR 2008-09


	For any other Individual 
 

 

 

 

Upto Rs. 1,10,000

- 

NIL 

 
Rs.1,10,001 to Rs. 1,50,000

-

10% 

 
Rs.1,50,001 to Rs. 2,50,000

-

20% 

 
Above Rs. 2,50,001

-

30% 

  

 

 

 


	For Resident women
 

 

 

 

 

Up to Rs. 1,45,000

- 

NIL 

 
Rs.1,45,001 to Rs. 1,50,000 

-

10% 

 
Rs.1,50,001 to Rs. 2,50,000

-

20% 

 
Above Rs. 2,50,001

-

30%

 

 

 

 


	For Resident Senior Citizen
 

 

 

 

 

Up to Rs. 1,95,000

- 

NIL 

 
Rs.1,95,001 to Rs. 2,50,000

-

20% 

 
Above Rs. 2,50,001

-

30% 

 
a. Surcharge is applicable @ 10%, if the Total Income exceeding Rs.10,00,000 
b. Education Cess @ 3%

	For Co-operative societies
 

 

 

 

 

Up to Rs. 10,000

- 

10%

 
Rs. 10,001 to Rs. 20,000

-

20%

 
Above Rs. 20,001

-

30%

 
 

-


	For Partnership Firm 
 

 

 

 

 

From Rs. 1

- 

30%

 
 


	For Domestic Company
 

 

 

 

 

From Rs. 1

- 

30%

 
 

-


	For Foreign Company
 

 

 

 

 
a. Royalty Income from Government or Indian concern Up to Rs.1

- 

50% 

 
b.

Other Income Up to Rs.1

-

40%

 
 

 



	

	Minimum alternate tax
 

 

 

 

 

From Rs. 1

- 

10%

 
 

 



	Tax on distributed profits of Domestic companies
 

 

 

 

 
From Rs. 1

- 

15%

 
 

 

 

a. Surcharge is applicable @ 10%, if the Gross Receipts/Sales exceeding Rs.1,00,00,000 (1 Crore) 
b. Education Cess @ 3% 


	WEALTH TAX
 

 

 

 

 
Net wealth upto Rs. 15,00,000

-

NIL

 
Net wealth above Rs. 15,00,000

-

1%

 
 

 

 

a. Surcharge is applicable @ 10% on Net Wealth
b. Education Cess @ 3% 
c. Surcharge is applicable @ 2.5%, if the assessee is foreign company 


	

	 

	ADVANCE TAX 

Due Date 
 

Companies
Non Companies 
a

15 th June

- 

15%

-

b

15 th September

-

45%

30%

c

15 th December

-

75%

60%

d

15 th March

-

100%

100%



	 

	ADVANCE TAX - FRINGE BENEFIT

 

Due Date
 

Companies
Non Companies 
a

15 th June

- 

15%

-

b

15 th September

-

45%

30%

c

15 th December

-

65%

65%

d

15 th March 

-

100%

100%



	

	TDS RATES

	Payment made to Non Corporate Assessee’s

	 

Nature of Payment *

Maximum amount which can be paid without deduction of TDS

Payment made to Individual,HUF, AOP, BOI, payment or aggregate of payment does not exceeding Rs. 10,00,000(10 lacs) ( In case of Firm gross receipts/sales does not exceeding Rs.1 Crore)

Payment made to Individual,HUF, AOP, BOI, payment or aggregate of payment exceeding Rs.10,00,000 ( In case of Firm gross receipts/sales t exceeding Rs.1 Crore)

Payment made to Co-operative society and local authority

Code

Challan for depositing TDS

Rs

Tax

Edu.Cess

Total 
Tax

SC

Edu.Cess

Total 
Tax

Edu.Cess

Total 
%

%

%
%

%

%

%
%

%

%
 

 

 

 

 

 

 

 

 

 

 

 

 

 

Dividend

2,500

20

3

20.60 
20

10

3

22.66
20

3

20.60
194

ITNS 281
Interest other than Interest on securities

5,000

10

3

10.30 
10

10

3

11.33
10

3

10.30
94A

ITNS 281
Winnings from lottery, crossword puzzle,card games or other game

5,000

30

3

30.90 
30

10

3

33.99
30

3

30.90
94B

ITNS 281
Winngings from horse races

2,500

30

3

30.90 
30

10

3

33.99
30

3

30.90
4BB

ITNS 281
Payment to a Contractor

Single contract of Rs.20,000 or

aggregate of payment exceeding Rs. 50,000

2

3

2.06 
2

10

3

2.266
2

3

2.06
94C

ITNS 281
Payment to a Advertising contractor

1

3

1.03 
1

10

3

1.133
1

3

1.03
94C

ITNS 281
Payment to a Sub Contractor

1

3

1.03 
1

10

3

1.133
1

3

1.03
94C

ITNS 281
Insurance Commission

5,000

10

3

10.30 
10

10

3

11.33
10

3

10.30
94D

ITNS 281
Payment to a non-resident sportsman or sports associations

- 

10

3

10.30 
10

10

3

11.33
10

3

10.30
94E

ITNS 281
Payments under National savings scheme

2,500

20

3

20.60 
20

10

3

22.66
20

3

20.60 
4EE

ITNS 281
Repurchase of units of MF or UTI

- 

20

3

20.60 
20

10

3

22.66
20

3

20.60
94F

ITNS 281
Commission on sale of lottery tickets

2,500

10

3

10.30 
10

10

3

11.33
10

3

10.30
94G

ITNS 281
Payment of Commission or Brokerage

2,500

10

3

10.30 
10

10

3

11.33
10

3

10.30
94H

ITNS 281
Rent for the use of machinery, plant and equipment

1,20,000

10

3

10.30 
10

10

3

11.33
10

3

10.30
94I

ITNS 281
Rent forOther than machinery and plant

1,20,000

15

3

15.45 
15

10

3

16.99
15

3

15.45
94I

ITNS 281
Incase of Partnership Firm Rent for the use of machinery or other than machinery

1,20,000

20

3

20.60 
20

10

3

22.66
20

3

20.60
94I

ITNS 281
Fees for technical and professional services

20,000

10

3

10.30 
10

10

3

11.33
10

3

10.30
94J

ITNS 281
Payment of compensation

1,00,000

10

3

10.30 
10

10

3

11.33
10

3

10.30
94L

ITNS 281


	
Note : * TDS rates are applicable from 01-06-2007 ( Except Education cess and Surcharge)

a. Payment of Commission or Brokerage
b. Rent for use of machinery, plant and equipment
c. Rent for other than machinery and plant
d. Fees for technical and professional services 

 

 

 

 

 

1

VAT and CST Returns for the Month of June

15 th of the following month, if the payment made by cheque

15 th July

Vat Form – 200
CST - VI 

 

 

20 th of the following month, if the payment made by Cash 

20 th July

 

 

2

VAT and CST Returns for the Month of July

15 th of the following month, if the payment made by cheque

15 th August

Vat Form – 200
CST - VI 

 

 

20 th of the following month, if the payment made by Cash

20 th August

 

 

3

VAT and CST Returns for the Month of August

15 th of the following month, if the payment made by cheque

15 th Sept

Vat Form – 200
CST - VI 

 

 

20 th of the following month, if the payment made by Cash

20 th Sept

 

 

4

VAT and CST Returns for the Month of September

15 th of the following month, if the payment made by cheque

15 th October

Vat Form – 200
CST - VI 

 

 

20 th of the following month, if the payment made by Cash

20 th October

 

 

5

VAT and CST Returns for the Month of October

15 th of the following month, if the payment made by cheque

15 th November

Vat Form – 200
CST - VI 

 

 

20 th of the following month, if the payment made by Cash

20 th Novermber

 

 

6

VAT and CST Returns for the Month of November

15 th of the following month, if the payment made by cheque

15 th December

Vat Form – 200
CST - VI 

 

 

20 th of the following month, if the payment made by Cash

20 th December

 

 

7

VAT and CST Returns for the Month of December

15 th of the following month, if the payment made by cheque

15 th January

Vat Form – 200
CST - VI 

 

 

20 th of the following month, if the payment made by Cash

20 th January

 

 

8

VAT and CST Returns for the Month of January

15 th of the following month, if the payment made by cheque

15 th February

Vat Form – 200
CST - VI 

 

 

20 th of the following month, if the payment made by Cash

20 th February

 

 

9

VAT and CST Returns for the Month of February

15 th of the following month, if the payment made by cheque

15 th March

Vat Form – 200
CST – VI 

 

 

20 th of the following month, if the payment made by Cash

20 th March

 

 

10

VAT and CST Returns for the Month of March

7 th of the following month 

7 th April

Vat Form – 200
CST – VI 

 

 

 

 

 

 

 

More Info... 
Top


	Payment made to Corporate Assessee’s

	 

Nature of Payment *

Maximum amount which can be paid without deduction of TDS 

Payment made to Domestic Company aggregate of gross receipts/sales does not exceeding Rs. 10,00,00,00 (1Crore) 

Payment made to Domestic Company aggregate of gross receipts/sales exceeding Rs. 10,00,00,00(1Crore)

Code

Challan for depositing TDS

Rs

Tax

Edu.Cess

Total
Tax

SC

Edu.Cess

Total

%

%

%
%

%

%

%

 

 

 

 

 

 

 

 

 

 


Dividend

20

3

20.60 
20

10

3

22.66
194

ITNS 281
Interest other than Interest on securities

5,000

20

3

20.60 
20

10

3

22.66
94A

ITNS 281
Winnings from lottery, crossword puzzle,card games or other game

2,500

30

3

30.90 
30

10

3

33.99
94B

ITNS 281
Winngings from horse races

2,500

30

3

30.90 
30

10

3

33.99
4BB

ITNS 281
Payment to a Contractor

Single contract of Rs.20,000 or

aggregate of payment exceeding

Rs. 50,000

2

3

2.06 
2

10

3

2.266
94C

ITNS 281
Payment to a Advertising contractor

1

3

1.03 
1

10

3

1.133
94C

ITNS 281
Payment to a Sub Contractor

1

3

1.03 
1

10

3

1.133
94C

ITNS 281
Insurance Commission

5,000

20

3

20.60 
20

10

3

22.66
94D

ITNS 281
Commission on sale of lottery tickets

2,500

10

3

10.30 
10

10

3

11.33
94G

ITNS 281
Payment made under commission and Brokarage

5,000

10

3

10.30 
10

10

3

11.33
94H

ITNS 281
Payment of Rent ( Including use of Machinery, plant and equipment)

1,20,000

20

3

20.60
20

10

3

22.66
94I

ITNS 281
Payment for professional and technical services

20,000

10

3

10.30
10

10

3

11.33
94J

ITNS 281
Payment of Compensation

10

3

10.30
10

10

3

11.33
94L

ITNS 281


	

	DUE DATE FOR RETURNS

DIRECT TAXES 
Sl.No. 
Description 
Due date 
Form 
1. 

Declaration for Non deduction of certain incomes 

7 th of the following month (from the date of the declaration received) 

i. Interest on Securities 
ii. Dividend 
iii. Interest other than Interest on securities 
iv. Interest on units 

- Form 15H/15G
- Form 15H/15G
- Form 15H/15G
- Form 15H/15G 

 

 

 

 

 

2. 

Certificate for deduction and collection of tax at source 

30-04-2007 

i. Salary 
ii. Non-Salary
iii. TCS 

- Form 16/ 12BA 
- Form 16A 
- Form 27D 

 

 

 

 

 

3. 

i. Return of Income 
ii. Return of Wealth 

31-07-2007 

i. Income Tax 
ii. Wealth Tax 

- Form- 2/2D/16AA 
- Form BA 

 

 

 

 

 

4. 

i. Return of Income 
ii. Return of Wealth 
( For Company’s and non company’s whose books are required to be audit U/s 44AB) 

31-10-2007

i. Income Tax
ii. Wealth Tax 

- Form -1 /2 /2D 
- Form - BA

 

 

 

 

More Info... 
Top
TDS RETURNS
5. 

Description
Period Ending 
Due Date 
Form
a. 

Salary Return 

30th Jun

15 th July 

Form 24Q1 

  

  

30th Sep

15 th Oct 

Form 24Q2 

  

  

31st Dec 

15 th Jan 

Form 24Q3 

  

  

31st Mar 

15 th June 

Form 24Q4 

 

 

 

b. 

Non – Salary Return 

30th Jun

15 th July 

Form 26Q1 

 

30th Sep

15 th Oct 

Form 26Q2 

 

31st Dec 

15 th Jan 

Form 26Q3 

 

31st Mar 

15 th June 

Form 26Q4 

 

 

 

c. 

Deduction from NRI’s 

30th Jun

15 th July 

Form 27Q1 

 

30th Sep

15 th Oct 

Form 27Q2 

 

31st Dec 

15 th Jan 

Form 27Q3 

 

31st Mar 

15 th June 

Form 27Q4 

 

 

 

d. 

Tax Collection at Source

30th Jun

15 th July 

Form 27EQ1 

 

 

30th Sep

15 th Oct 

Form 27EQ2 

 

 

31st Dec 

15 th Jan 

Form 27EQ3 

 

 

31st Mar 

15 th June 

Form 27EQ4 

 

 

More Info... 
Top
INDIRECT TAXES
SERVICE TAX 
1. 

Service tax Return for the half year ending 30-09-2007 

25-10-2007 

Form – ST - 3 

2. 

Service tax Return for the half year ending 31-03-2008 

25-04-2008 

Form - ST – 3 

  

  

  

  

SALES TAX / VAT 
1. 

VAT and CST Returns for the Month of April 

15 th of the following month, if the payment made by cheque 

20 th of the following month, if the payment made by Cash

15 th May 

20 th May 

Vat Form – 200 

CST - VI 

2. 

VAT and CST Returns for the Month of May 

15 th of the following month, if the payment made by cheque 

20 th of the following month, if the payment made by Cash

15 th June 


20 th June 

Vat Form – 200 

CST - VI 




