E-Taxation (free android app)

Features:
1. Practical and theoretical knowledge of Direct Tax.
2. Case laws, circulars, notifications, public notice, tax calendar, corporate and taxation news.
3. Mock Test for students appearing for final exam.

Click here to Install E-Taxation Free App: https://play.google.com/store/apps/details?id=com.ETAXATION.android

Description 
Income Tax of INDIA
Features:
1. Practical knowledge of Direct Tax
2. Mock test for students appearing for exam
3. Latest case laws
4. Latest circulars
5. Income Tax notifications
6. public notice
7. tax calendar
8. corporate and taxation news
9. Basic Income Tax
10. Residential Status
11. Income Tax Returns
12. Documentations
13. Tax Rates
14. Tax on Individual
15. Tax on Senior Citizen
16. Tax on Super Senior Citizen
17. Due Dates of Return
18. TDS with PAN
19. TDS without PAN
20. Advance Tax Calculation
21. Interest Penalty as per section 234A, 234B and 234C
22. Computation of Income Tax
23. Tax on Salary 
24. Tax on House Property
25. Tax on Capital Gain
26. Tax on Income from Other Sources
27. Rebate 87A
28. Partnership Firm
29. Depreciation Chart
30. Deduction 80C to 80U
31. Assessment Procedure
32. Clubbing of Income
33. Carry Forward and set-off
34. Wealth Tax
35. Tax Planning
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Reimbursement of medical expense is not
perquisite u/s 17(2).

SUMMARY

Hon'ble Mumbai ITAT has in the case of Mr.
Rajkamal R. Bajaj ¢/s ACIT has held that
Reimbursement of a medical expense is not
perquisite u/s 17(2) of the Act. Brief facts of
the case are that The assessee received a
sum of Rs.90,090/- towards reimbursement of
medical expenses from the company M/s
Bajaj Consultants Pvt. Ltd., wherein, he is a
Director and claimed the same as exempt u/s
17(2) of the Act. The Id. Assessing Officer in
view of section 17(2)(vi) brought to tax by
treating it as perquisite under the head
income from salary and taxed accordingly.

The Ld CIT(A) restricted the exemption
available u/s 17(2)(vi) of the Act amounting to
Rs.15,000/- in place of actual expenses
incurred at Rs.90,090/-, while calculating
income under the head “income from salary"
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February 06

Service Tax

Monthly -Payment of Service Tax for
assessees other than individual, Proprietory
Firm and Partnership Firm (electronic
payment through internet banking
manadatory w.e.f.01-10-2014) — G.A.R.-7
Challan

Form: GAR - 7 - Provision: Rule 6

February 06

Central Excise

Monthly - payment of Central Excise Duties
for the previous month - For non SSI Units
(electronic payment through internet banking
mandatory w.e.f. 01-10-2014) - G.A.R.-7
Challan

Form: GAR - 7 - Provision: Rule 8(1)

February 07

Income Tax

Monthly payment of TDS on all types of
pavments (Except in the case where
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Notice under section 142(1) — Enquiry before
assessment

This notice is usually served to call upon
documents and details from the tax payers,
and this is basically done to take a particular
case under assessment.

By serving a notice u/s 142 (1) the assessing
officer, in appropriate circumstances, may call
upon the assessee:-

1. To furnish a return of his income or the
income of any other person in respect of
which he is assessable, where he has not filed
his return of income within the normal time
allowed or before the end of the relevant
assessment year.

2. To produce or cause to be produced
accounts or documents which the AO may
require for the purpose of making an
assessment under the Act.

3. To furnish in writina anv information on any
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Clarification regarding applicability of section
143(1D) of the Income-tax Act, 1961 -reg.

Government of India
Ministry of Finance
Department of Revenue

Central Board of Direct Taxes
North Block, New Delhi,
Instruction No.1/2015

Dated -13th January, 2015

Subject: — Clarification regarding applicability
of section 143(1D) of the Income-tax Act,
1961 -reg.

Sub-section (ID) of section 143 of the
Income-tax Act, 1961 (‘Act’) provides that
where a notice has been issued to a taxpayer
under sub-section (2) of section 143 of the
Act, it shall not be necessary to process the
return in such a case.

2. Some doubts have been expressed, in view
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INCOME-TAX DEDUCTION FROM SALARIES
DURING THE FINANCIAL YEAR 2014-15
UNDER SECTION 192 OF THE INCOMETAX
ACT, 1961.

FNo. 275/192/2014-1T(B)
Government of India
Ministry of Finance
Department of Revenue
Central Board of Direct Taxes

*kkkkk

North Block, New Delhi
Dated 10th December, 2014

SUBJECT: INCOME-TAX DEDUCTION FROM
SALARIES DURING THE FINANCIAL YEAR
2014-15 UNDER SECTION 192 OF THE
INCOMETAX ACT, 1961.

Reference is invited to Circular No.08/2013
dated 25.10.2013 whereby the rates of
deduction of income-tax from the payment of
income under the head "Salaries” under
Section 192 of the Income-tax Act, 1961




