Greetings  of  the  day  to  all  the  members  of  CCI  Family.

My last Article was on “All about ITR-1 SAHAJ” the link of which is given as under:

“All about ITR-1 SAHAJ”

As promised I am back with the next part of my series i.e. “All about ITR-2”

In this article I would be discussing on the following –

· Income Tax Return – 2 (ITR – 2)

· Other points in relation to ITR


So let’s start with it:

Who needs to file this Return i.e. ITR-2 –

· Income from salary/pension
  
· Income from House property

· Income from capital Gains

· Income from other sources (including Winning from Lottery and Income from Race Horses)


Who cannot issue ITR-2 -
· This Return Form should not be used by an individual whose total income for the assessment year 2015-16 includes;

· Income from Business or Profession.


Manner of filing ITR-2 –

· In a paper based form
 
· Electronically under Digital signature

· Electronically with submitting the verification of the return in Return form “ITR – V”

· ITR – V, duly signed by the assesse, has to be sent by post to Post bag No.1, Bengaluru.


Important points in relation to ITR-2 –

· No specific changes were found.
   
· All the points applicable in case of ITR-1 are applicable here also. 

· So students are requested to visit the link given above for better understanding.


Slab Rate (2015-16)-

· Click on the following link –
  
· http://www.incometaxindia.gov.in/Pages/i-am/individuals.aspx


Checklist of Documents –

· Last year return
  
· Bank statement & TDS certificates

· Saving certificates

· Balance sheet, profit &loss account, etc.


P.S – This article has been written with the help of Income tax site.

All the very best for results.
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