


	Sec
	Applicable On
	What to Tr.
	What to Acquire
	Time Limit
	Deduction
	CGDA Scheme
	Revocation

	54
	Individual
HUF
	Residential House
	Residential House
	Pur- 1 Yr Backward
2 Yr Forward

Construction- 2 Yr Forward

	Minimum of Two
· Amount deposited to CGDA
· CG
	YES
	· If the new house is sold then the earlier deduction will be subtracted from COA.
· If CGDA amount is misutilized or short utilized then earlier deduction (to the extent) shall be revoked and treated as CURRENT yr LTCG.

	54B
	Individual
HUF
	Urban Agro Land
	Urban / Rural Agro Land
	Pur- 2 Yr Forward

	Minimum of Two
· Amount deposited to CGDA
· CG
	YES
	· If the new urban land is sold then the earlier deduction will be subtracted from COA.
· If CGDA amount is misutilized or short utilized then earlier deduction (to the extent) shall be revoked and treated as CURRENT yr LTCG.

	54D
	All
	Compulsory Acquisition (Govt.)
(Industrial Land / Building)
	Industrial Land / Building
	3 yrs. from the date of tr.
	Minimum of Two
· Amount deposited to CGDA
· CG
	YES
	· If the new land is sold then the earlier deduction will be subtracted from COA.
· If CGDA amount is misutilized or short utilized then earlier deduction (to the extent) shall be revoked and treated as CURRENT yr LTCG.

	54EC
	All
	Any LTCA
	· NHAI bond
· REC bond
	6 months from the date of tr. Or before return filing date; whichever is earlier.
	Lower of-
· Amount so Invested
· CG
	NO
	If such bond is sold or converted into money within 3 yrs then earlier deduction (to the extent) shall be revoked and treated as CURRENT yr LTCG.

	54G
	All
	Land, building, P& M, for shifting business from Urban area to non-urban area.
	New Land, building, P& M and shifting expenditure.
	1 yr backward
3 yr Forward
	Lower of-
· Amount so Invested
· CG
	YES
	· If the new asset is sold then the earlier deduction will be subtracted from COA.
· If CGDA amount is misutilized or short utilized then earlier deduction (to the extent) shall be revoked and treated as CURRENT yr LTCG.

	54GA
	All
	Land, building, P& M, for shifting business from Any area to SEZ.
	New Land, building, P& M and shifting expenditure.
	1 yr backward
3 yr Forward
	Lower of-
· Amount so Invested
· CG
	YES
	· If the new house is sold then the earlier deduction will be subtracted from COA.
· If CGDA amount is misutilized or short utilized then earlier deduction (to the extent) shall be revoked and treated as CURRENT yr LTCG.

	54F
	Individual
HUF
	Any LTCA excluding Residential House.
	Residential House.
	Pur- 1 Yr Backward
2 Yr Forward

Construction- 2 Yr Forward

	Lower of-
· CG
· CG/NSC * Amount Invested.
	
	

	54GB
	Individual
HUF
	LT Residential Property
(LT Resi. House, LT Resi. Land)
	· A company must be formulated and assesse must acquire more than 50% of such share of the company. It must be a SME co.  It must be formulated from 1st Apr of the year in which asset is tr. Or the return filing date.
· SME means where investment in P&M must not be less than Rs. 25L and must not exceed Rs. 10Cr.
· Co. so formulated must invest amount transferred by assessee in specified asset within 1 yr.
· For this purpose Co. can deposit the amount in CGDA scheme.

	CG/NSC * Amount Invested.
	NO
	· If new asset is sold within 5 yr then earlier deduction (to the extent) shall be revoked and treated as CURRENT yr INCOME.
· If CGDA amount is misutilized or short utilized then earlier deduction (to the extent) shall be revoked and treated as CURRENT yr INCOME.
· If shares held by the assessee is sold within 5 yr then earlier deduction (to the extent) shall be revoked and treated as CURRENT yr INCOME.
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