KNOW THE TAX ON YOUR GIFTS

	SR.NO.
	ASSETS RECEIVED AS GIFT
	PARTICULARS
	TAXABILITY/VALUE

	
	
	
	

	1
	CASH
	WITHOUT CONSIDERATION
	THE WHOLE AMOUNT IF IT EXCEEDS  RS. 50000/-

	2
	IMMOVABLE PROPERTY
	WITHOUT CONSIDERATION
	THE STAMP VALUE OF PROPERTY IF IT EXCEEDS RS.50000/-

	3
	MOVABLE PROPERTY
	WITHOUT CONSIDERATION
	THE TOTAL FAIR MARKET VALUE OF THE PROPERTY IF IT EXCEEDS RS. 50000/-

	4
	MOVABLE PROPERTY
	INADEQUATE CONSIDERATION
	THE DIFFERENCE BETWEEN TOTAL FAIR MARKET VALUE AND CONSIDERATION,IF SUCH DIFF EXCEEDS RS. 50000/-

	5
	ON ONE’S MARRIAGE
	WITHOUT CONSIDERATION
	NO TAX

	6
	BY WAY OF WILL OR INHERITANCE
	WITHOUT CONSIDERATION
	NO TAX

	7
	FROM ANY RELATIVE
	WITHOUT CONSIDERATION
	NO TAX

	8
	BY REASON OF DEATH OF DONOR OR PAYER
	WITHOUT CONSIDERATION
	NO TAX

	9
	FROM LOCAL AUTHORITY
	WITHOUT CONSIDERATION
	NO TAX

	10
	FROM INSTITUTIONS U/S 10(23C)
	WITHOUT CONSIDERATION
	NO TAX

	11
	FROM TRUST/INSTITUTIONS
	WITHOUT CONSIDERATION
	NO TAX

	
	
	
	



PROPERTY INCLUDES JEWELLERY, ARCHEOLOGICAL COLLECTIONS, DRAWINGS, PAINTINGS, SCULPTURES OR ANY WORK OF ART, SHARES & SECURITIES, IMMOVABLE PROPERTY. ANY OTHER GIFT IS NOT TO BE HELD AS PROPERTY WITHIN THE MEANING OF THIS SECTION. SO THAT ITEM WILL NOT BE TAXABLE. FOR EX. WRIST WATCH RECEIVED AS GIFT IS TAXFREE EVEN IF IT EXCEEDS RS.50000/-.[SECTION 56(2)].
