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{ (v} Section 108 ot lher than sactipn Ufs, 143(3)
: 108,

The Incomse Tax Return of Lhe campany for BESEESMENL wear 2007-118 was
fied on L9/01/2008, decianng the total meome s, BL.B70/-. The return WS
processed Wiz, 14301} on 19/09,/2008, Subsaguently, the CASE Was Saloirad fap
regular assessment /s, 143(3). MWetice ufs. L43(2} dated 16/09/700R and
142{1) dated 01/97/2009 wore July issued and sprypd.

-

In complianee to rotice 1S5UEd, Mr BLE. Chowdhury, the Authoriged
Réprosentative (AR} of tho ossesgie Lompany, appeared an the dokefs] of
hearing.  Furnizhed details with thacuments in complianca th thae fliatices iscimd
which are examingd.

Brvlimnary Expense:

The assessee in itz p. & L Account debited 5 sum of Rs i 2a@). towards
PrEliminany expanses wrhithen aff, In coursp af examination of p-Fatom it je L=y
that the intorporatian of the assesoon Loampany tack place on 02/03/1995 {a
financial vear 19a94-55 and redevant ascoismant Year 1905-05,

The prowisions of Soctisn A50 of 98 1.7, Ack bas Do imibs, TheE Hrk lmks
is applicable to any of the Asseieee If sueh capital expenditure ncurred |irar to
COMMencemant of the Dusingss. This prier perigg Ex
i bwer parts., According ta proviso below the Section 350 & |g clearly mentioned
that if the Lammencament of the bugsiness takes place prior pg g 4.1999 mﬁt
case the preliminary expensis an be writton of within a pariod of 10 years, IF

i . iFection and sub-sectien unger i
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On examination, it s obsorved that the ASSESSeR COMpany, during the
Previgus year, earned income only From esls of Quartz and watches,

Considenng the above, the assessed incame of the company i as followe:

Tokal Income as per return of the assessen Rc. A1 _870/-
Add:  Preliminary Exponsce ac discuesed abaye Bs.  1.248/-
i i Tatal Ineamea Bs B3 LiB/S-
Rfo Pz B3 1200
Ealeulation of Tax;
Tax an above A5 24,436/
Agd:  Surcharge Rs.  2.494/-
Add:  EduCation Cess o
Tatal Tax /o 70707
Lessy 1
Advance Tax Bs. 14, 2207- -
TDS Rgo 19, 004 -
Sell Ai. gqant- Bs. 34.8R6/-
Refundabie Rz, &, B&F/-
Ada:  Tnberest s, 2444 Rs. =
Rs. 7,B39f-
Less: Refund already issued Ra. __ 1&fr-
Wet Refundahia RE. ?,&679/-
Rfa L

Agsetgod Ufs, 143(3), Demand Nobice and copy of the order are being
e Lo the assesses cormpany
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