Section 147/148:
What to do in case the assessee received notice under Section 147/148:

1. File revise return disclosing the additional/ true income if any or file a letter mentioning that the amount returned in the original return is final.

2. After filing the return the Assessee should simultaneously request for the supply of reasons for the issue of notice u/s. 148

3. The assessee may file his objections to the issue of the notice issue under Section 147 after due legal advice is sought for. The AO is bound to dispose of the same by speaking order. If the objections of the assessment, filed by the assessee are not accepted by the AO, he shall not proceed further in the matter within a period of four weeks from the date of service of rejection order on the assessee so that assessee has sufficient time to take remedial action to challenge the order of rejection
.  Further, the AO does not pass a speaking order and proceeds with the assessment, the Assessee can file an application u/s. 144A to the A/JCIT. If the application under 144A is rejection, the assessee can file a writ to HC.  In writ, the AO has to prove the existence of reason to believe before the issue of the notice

4. Alternatively, the Assessee, may assist the assessment proceedings with a note of descent and may go in appeal before the CIT(A) against the order of assessment. The CIT(A) may be requested to decide the issue of validity of assessment first in the view of the ruling

· GKN Drive Shaft India Ltd – 259 ITR 19 (SC)
� 165 Taxman 8 (Bom)


� 133 Taxman 274 (Bom)


� 254 ITR 645 (Del)





