By — Padmanabh Vaidya

ADVANCE RULINGS

“Applicant” means any person who is —

Vacancies not to invalidate
the proceedings of AAR.

(i) Non — Resident (For transactions undertaken or proposed to be undertaken )
(ii) Resident (For transactions undertaken or proposed to be undertaken) with Non — Resident.
(iii) Resident, as notified by Central Government ( i.e. Public Sector Co. )

Procedure for Advance Ruling

D

Applicant \D Application Forward copy

In Quadruplicate. AUTHORITY of Application.
makes Fees Rs. 10,000/- FOR ADVANCE
Application. or such fee as prescribed RULING. (AAR) Relevant
[ W.E.Higher] Records.

Commissioner

Call upon him to furnish
relevant records.

(Non-Refundable)

It cannot be withdrawn. .

—/

= Examine the Records received from Commissioner.
= Decide to allow or reject the application.

(i) Already pending in his case before — ACCEPTED

Income Tax Authority ; or Appellate

AAR shall not allow application, where the
question raised is — / \

REJECTED l

Tribunal. Y |
(ii) Involves determination of Fair Market ﬁAR shall - \ K oo \
Value of Property.
(iii) Relates to transaction entered, which is = Examine the assessee
designed to prima facie for avoidance of Records > Re‘aso'ns ff)r
Income Tax. submitted to it, rejfe?t|on n
or obtained by it writing. J
Applicability of Advance Ruling — Sec. 245S = OBHTO
. APPLICANT /
1 Only on Applicant. k )
2 Inrespect of transactions, subject matter ¢
of application.
3 On Commissioner, and I.T. Authorities Pronounce Advance Ruling
subordinate to him Within 6 Months from date of Receipt of Application.

A.R. to be binding, unless there is change in Law or facts,
on the basis of which Ruling is made.

/Powers of AAR -
Ruling to be void — a. Shall have powers of Civil Court, under Code of Civil Procedure.
If it is obtained by fraud or b. Authority shaII' be deemed to be Civil C01j|rt.' | |
misrepresentation of facts. c. Every proceeding shall be deemed to be judicial proceedings.
d. Have power to regulate its own procedure.

~
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