Assessment of Political Parties 
Exempt Income :-
A political party is eligible for exemption in respect of :-
1. Income from House Property 
2. Income from Other Sources 
3. Income by way of voluntary contribution 
4. Income from capital gains
Conditions :-
a. The political Party is registered under the Representation of the People Act 
b. Such books of account & document as would enable the Assessing Officer to properly deduce its income from there from are maintained 
c. A record of each such voluntary contribution in excess of Rs 20000
d. The accounts are audited
e. Return of income filed u/s 139(4B) ,if before claiming exemption u/s 13 A ,if the party has taxable income  
