IT-I : Units of a mutual fund are governed by provisions of section 94(7)(b)(ii)
IT-I : In an appeal under section 260A, only a question raised before Tribunal can be canvassed before High Court
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Section 94 of the Income-tax Act, 1961 - Avoidance of tax by certain transactions in securities - Mutual fund units - Assessment year 2005-06 - Whether units of a mutual fund are governed by provisions of section 94(7)(b)(ii) - Held, yes - Whether, therefore, where assessee sold units of mutual fund without holding them for a period of nine months from record date, in view of amendment made to section 94(7)(b)(ii) by Finance Act (No. 2) of 2004, loss arising on sale of said units was rightly disallowed by authorities below - Held, yes [Para 10] [In favour of revenue]
Section 260A of the Income-tax Act, 1961 - High Court , appeal to - Scope of appeal - Assessment year 2005-06 - Whether in an appeal under section 260A, only a question raised before Tribunal can be canvassed before High Court - Held, yes [Para 10] [In favour of revenue]
