	

	HIGH COURT JUDGMENTS 



Interest income from deposits for period prior to commencement of business can be set off against expenses : CIT v. VGR Foundations (Mad) p. 132

Public sector undertaking not obtaining clearance from High Powered Committee : Appeal dismissed with liberty to revive appeals : Madras Fertilisers Ltd. v. Deputy CIT (Mad) p. 136

Contributions to provident fund and employees' State insurance beyond period stipulated in s 36(1)(va) r/w s 2(24)(x) and s 43B but paid on or before due date for furnishing return u/s 139(1) deductible : CIT v. Sabari Enterprises (Karn) p. 141

Amendment to s 43B wef April 1, 2004, retrospective in nature : CIT v. Sabari Enterprises (Karn) p. 141

Contribution to provident fund beyond prescribed time in accounting years relevant to AYs 1991-92 and 1994-95 not deductible : CIT v. Godaveri (Mannar) Sahakari Sakhar Karkhana Ltd. (Bom) p. 149

Omission of second proviso to s 43B wef 1-4-2004 : Amendment not retrospective : CIT v. Godaveri (Mannar) Sahakari Sakhar Karkhana Ltd. (Bom) p. 149

Mercantile system of accounting : Dispute regarding liability for purchase of raw material and recovery suit by vendor in August, 1978 : Liability deductible in AY 1979-80 : R. C. Gupta v. CIT (Delhi) 161

Mercantile system of accounting : DDA demanding interest on arrears of ground rent : Liability to pay interest accrued on that date : Deductible : Jasjeet Films P. Ltd. v. CIT (Delhi) p. 166

No requirement to file statement of advance tax where no advance tax payable for that assessment year : Interest for failure to furnish statement of advance tax not justified : CIT v. Televista Electronics P. Ltd. (Delhi) p. 172

Interest on borrowed capital : Assessee entitled to full allowance of amount of interest paid when assessee has sufficient funds other than borrowed money : Smt. Chanchal Katyal v. CIT (All) p. 182

Educational institution : Exemption : Minor discrepancies in accounts not relevant : Director of Income-tax (Exemption) v. Moti Bagh Mutual Aid Education (Delhi) p. 190

Commission : Assessee not adducing evidence before authorities in view of short time given to him : Evidence before Tribunal showing nature of services rendered and eventuality for payment of commission : Non-reading material on record and disallowing claim not justified : Laxmi Engineering Industries v. ITO (Raj) p. 203

AO cannot expand revisional order u/s 264 : N. Seetharaman v. Asst. CIT (Mad) p. 210

Alternative remedy not a bar to issue of writ in case of jurisdictional error : N. Seetharaman v. Asst. CIT (Mad) p. 210

Order directing tenant to hand over possession to appropriate authority : Dismissal of stay petition during pendency of main appeal : Granting stay is discretionary : Adair Dutt and Co. (India) P. Ltd. v. Estate Officer and Chief Commissioner of Income-tax (Mad) p. 223
