Hospital located in certain areas Sec 80IB (11C)

The Government with a view to encouraging investment in hospitals in Non Metro Cities has inserted this section.

Conditions:

1. The hospital is located in anywhere in India other than in an area comprising urban agglomerations of Greater Mumbai, Delhi, Kolkata, Chennai, Hyderabad, Bangalore, Ahmedabad, Faridabad, Gurgaon, Ghaziabad, Gautam Budh Nagar, Gandhinagar, Secundrabad.
2. The hospaital is constructed at any time during April 1, 2008 and March 31, 2013.

3. The hospital should start functioning at any time during April 1, 2008 and March 31, 2013.

4. The hospital has at least 100 beds for patients.

5. The construction of hospital is in accordance with the regulation or byelaws of the local authority.

6. The taxpayer should submit an audit report in Form No. 10CCBD certifying that deduction has been correctly claimed.

7. Return of Income should be submitted before due date of submitting the return of Income.

Deduction:

If the above conditions are satisfied , 100% of the profits and gains derived from the business of hospital shall be deductible for a period of 5 assesment years , beginning with the initial assessment year ( ie the assessment year relevant to the previous year in which of hospital starts functioning).
