SET OFF
1. Speculation Business Loss	SET OFF		Speculation Business Profit
2. Long term capital Loss		SET OFF		Long term capital Gain
3. OMRH Business	Loss		SET OFF		OMRH Business Profit
4. Winning from lotteries ,							
Crossword, puzzles,								
All races, card games,		SET OFF		NO SET OFF 	
Gambling and betting					NO Carry Forward
5. Capital gain loss		Cannot SET OFF	ANY OTHER HEAD
6. Business Loss			Cannot SET OFF	AGAINST SALARY



Carry Forward of Losses
	SL. NO
	Nature of loss
	No. years C/F
	

	1
	House Property
	8
	Set OFF 
ONLY
AGAINST 
OWN 
HEAD

	2
	Speculative Business
	4
	

	3
	Non Speculative business
	8
	

	4
	Capital Loss
	8
	

	5
	OMRH
	4
	

	6
	Other Sources
	Cannot
	

	8
	Specified Business 35AD
	No time limit
	

	7
	Unabsorbed Depreciation, scientific research and Family Planning
	No Time limit
	ANY HEAD




