INCOME TAX

COMPARSION OF THE PROVISIONS OF PRE-MATURE ASSESSMENTS
( override charging section 4 of Income tax Act 1961)
	Provision
	Section  172
	Section   174
	Section 174A
	Section       175
	Section         176

	Assessee
	Any 
	Individual
	AOP\BOI\Artificial juridical person
	Any
	Any

	Residential

status of assessee
	Non- resident 
	Any 
	Any
	Any
	Any

	Activity 
	Shipping business 
	Any
	Specific event or purpose 
	--
	Business\Profession

	Nature of section\provision
	Mandatory 
	Mandatory 
	Mandatory
	Mandatory 
	Discretionary

	Income upto which date 
	Income of a particular shipment 
	Income upto the probable date of departure from India 
	Income of the specific event or purpose 
	Income of the assessee

 upto the date on which the Asessing officer commences proceedings under this section 
	Income upto the date of discontinuance of business or profession 

	Tax rate 
	Rate in Force as applicable to a foreign company
	Rate in Force as applicable to the assessee 
	Rate in Force as applicable to the assessee 
	Rate in Force as applicable to the assessee
	Rate in Force as applicable to the assessee 

	Income-computation
	7.50% of freight declared by the master of ship in the statement 
	On the basis of the return filed and further information\ documents supplied by the assessee 
	On the basis of the return filed and further information\ documents supplied by the assessee
	On the basis of the return filed and further information\ documents supplied by the assessee
	On the basis of the return filed and further information\ documents supplied by the assessee 

	Assessment procedure 
	The master of ship will submit a statement  
	The Assessing officer shall issue a notice which shall be deemed to be a notice u\s 142[1] and the provisions of the act shall apply accordingly 
	The Assessing officer shall issue a notice which shall be deemed to be a notice u\s 142[1] and the provisions of the act shall apply accordingly 
	The Assessing officer shall issue a notice which shall be deemed to be a notice u\s 142[1] and the provisions of the act shall apply accordingly 
	The Assessing officer shall issue a notice which shall be deemed to be a notice u\s 142[1] and the provisions of the act shall apply accordingly 

	Option of regular assessment 
	Yes
	No
	No
	No
	No


