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SET –off and carry forward of losses
· Shubham gupta notes
	Nature of income
	 
	set-off
	carry forward
	set off

	 
	 
	S.S.S.H
	I.S.S.H
	INTER HEAD
	FOR A.Y
	FROM

	salary
	 
	N.A
	N.A
	N.A
	N.A
	N.A

	house property
	 
	allowed
	allowed
	allowed
	8 year
	same head

	PGBP
	Non speculation
	allowed
	allowed
	allowed
	8 year [except salary
	same head

	
	Speculation
	allowed
	X
	X
	4 years
	same sources

	
	race hourses
	allowed
	X
	X
	4 years
	same sources

	
	Specified business
	allowed
	X
	X
	Infinite period
	same sources

	
	Unabsorbed dep.
	allowed
	allowed
	X
	Infinite period
	same head

	capital gain
	Short term
	allowed
	allowed
	X
	8 year
	same head

	
	Long term
	allowed
	X
	X
	8 year
	same sources

	other sources
	Card game
	X
	X
	X
	not allowed
	 

	
	Cross word puzzles
	X
	X
	X
	not allowed
	 

	
	winning from lottery
	X
	X
	X
	not allowed
	 

	
	interest etc.
	allowed
	allowed
	allowed
	not allowed
	 



