[image: image1.png]Section

Head & IPTR_

L Condition

L llustrations

w0 TrSmer o Tncome without raner o atess— The arpayer Rolds e seet.
ony méame acrung o she e s ranstrred
b ansermavbe e under st seelomane,  Xowns 4000 debenture o A L e tansers rest
AXABLE N THE HANDS OF THE TRANSFEROR _[Fvenan afeement sningon o i Fnd Th st name b
Iherantr e REVOCABLE OR ImREVOCABLE X -
e ransteor i tasatle
o Revocabl ranster ofasets Theaset s ransered by v of evocable st
e ranteor i taxable X ransers P oY, i iend Undes the arsemen b can
Revocabi st means ny provision of e st oo 1o nyimestir 10 years The ncome
TAXABLE IN'THE HANDS OF THE TRANSFEROR [the ncomme o asses back 0 the Uraniereor OF L gVeS 3. woermunir o oo W
ight to the transferar to resume ownership of the taxable in the hands ofX.
[rentrrd s some e
@ Trevoable amer e rarrTs v AT OF
Thetranster s ok revocal i th e fthe
benectay R .
sgn 10 h rusess hrrighto el oy nrespect
i ranster e e prior 001,08 1961 andenae s 0 455 bt e oty b
TAXABLE IN THE HANDS OF THE TRANSFEREE [<Y0c2ble fora minimum of 6 years revacable after 10 years. The incom (royalty) shall be
|as and when the right to revoke arises the income shall  '2Xable in the hands of the trustees and not X.
e bl n ch hands o e rantroreven 15/
does notexrcseth iht
4 (1) (i) ‘When Individualis assessable in respect of ‘The individual has substantial interest in a concern

remuneration of spouse

‘TAXABLE IN THE HANDS OF THE TRANSFEROR

ISpouse of an Individual gets remuneration without any
ltechnical or professional knowledge experience or
lskans

Substantial interest means

It should be noted that only remuneration s clubbed.
Thus, ifany interest or other income is received then
the same is nt clubbed

1.1n case of company 20% or more voting power is held
by the indiviual personally or along with his relatives.

1. In case of concern other than company, 2096 or more
Share of roficis enjoyed by the Individul either
personaly or along with his relatives

X has substanial InterestIn A Ltd. Mrs. X is employed by A
Ltd. Without any technical proficiency. The Income (salary)
of Mirs. X, shall be taxable in the hands of X.
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When Indivi dual is assessable In respect of income.

64 | fromassets transferred to spouse (other than HP)

The transfer has been made:

Shaalb gifted Sania, his G, debentures of Shos
lOtherwise tha for adequate consideration 10.04.2010, out of mutual love and affection.
Jotherwise than for an agreement to live apart each other on 17.042010. The income (inter

taxable in the hands of Shoaib.

TAXABLE IN THE HANDS OF THE TRANSFEROR

‘The relationship of spouse should exist at the time of

PHILIP JOHN PLASKET THOMAS v. CIT (SC)- transfer of asset and also at the time of accrual of income

Transfer maybe direct o indirect

WRGR INGIVI Gual 5 3SSessabIe Ih Fespect of Icome.
64 (1) (vi) |from assets transferred to son’s wie le daughter in law The transfer has been made:

(includine than HP) In the above example if Shoalb's father had gif
lOtherwise than for adequate consideration after their marriage, the income (rent) shall
[The relationship of daughter in law should exist atthe  the hands of Shoaib's father.

TAXABLE IN THE HANDS OF THE TRANSFEROR  |Lsne uf transfer of ssset and also at the e of scerual of

[Transter maybe direct o indirect
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64 (1) (vil) | from assets transferred toa person oran AOP for the The transfer has been made:
benefit of spouse Sachin transfers govt. bonds otheriwise than for adequate
(Ocherwise than for adequate consideration consideration to an AOP subject to the condition that the
[The relationship of spouse should exist ¢ the time of  interest income on the bonds shal be utlized for the benef
TAXADLE INTHE ANDS OF THE TRANSFEROR, 7205 f st d s he e sl a e of A (1 1) The ncome(terest)shll e tasabl
[Transfer magbe direct or Indirect ‘e hands of Sachin.
[The transfer maybe for an immediate or deferred benefit
‘When Individual i assessable in respect of Income.
4 (1) (vill) | from assets transferred toa person oran AOP for the The transfer has been made:

‘benefit of son's wife ie daughter in law

‘TAXABLE IN THE HANDS OF THE TRANSFEROR

lOtherwise than for adequate consideration In the above condition if Sachin's mother had gifted HP to
[The relationship of daughter inlaw should existatthe  Anjal the income (rent) shall be be taxable in the hand
|time of transfer of asset and also at the time of accrual of Sachin's mother.

[Transfer magbe direct or Indirect

[The transfer maybe for an immediate or deferred benefit





