
 
1 

  
 

 

L
U

C
K

N
O

W
 

C
H

A
R

T
E

R
E

D
 

A
C

C
O

U
N

T
A

N
T

S
 

C
L

U
B

 
 

  
 

 
 

B
u
d
g
e
t 2
0
1
1
-1
2
 

D
ire
c
t Ta

x
 C
h
a
n
g
e
s p

lu
s R
e
a
d
y
 R
e
c
k
o
n
e
r 

 
 

 
                



 
2     



 
3  

 S
l N

o
 

P
articulars

 
P

age 
01 

M
essage from

 the T
eam

 
5 

02 
A

bout Lucknow
 C

hartered A
ccountants C

lub 
6 

03 
F

inance M
inisters of India from

 1947 to 2010 
7 

04 
H

ighlights 
 

04.1 
S

ervice T
ax 

8 
04.2 

Incom
e T

ax &
 W

ealth T
ax 

17 
05 

M
ajor C

hanges brought about in T
axation for: 

 
05.1 

S
alary Incom

e 
20 

05.2 
Lim

ited Liability P
artnership 

21 
05.3 

S
pecial P

rovisions for A
voidance of T

ax 
23 

05.4 
D

eductions/R
eliefs 

26 
05.5 

B
usiness &

 P
rofession 

28 
05.6 

P
ow

er of Incom
e T

ax A
uthorities 

31 
05.7 

P
rocedure for A

ssessm
ent 

32 
05.8 

S
ettlem

ent of C
ases 

35 
06 

S
ection w

ise M
ajor C

hanges 
37 

07 
O

ther U
seful Inform

ation: 
 

07.01 
M

aintenance of B
ooks of A

ccount 
46 

07.02 
N

S
C

 Interest T
able 

47 
07.03 

C
ost Inflation Index 

48 
07.04 

P
rim

e D
epreciation R

ates  
49 

07.05 
Incom

e T
ax R

ates  
49 

07.06 
T

D
S

 R
ates C

hart 
50 

07.07 
Jurisdiction A

rea of Incom
e T

ax O
fficers 

54 
07.08 

D
irectory of Incom

e T
ax O

fficers 
56 

07.09 
C

odes for R
esidences and S

tatus 
58 

07.10 
V

arious Incom
e T

ax C
hallans  

59 
07.11 

S
tam

p A
ct T

able (U
.P

.) 
59 

07.12 
N

ew
 Incom

e T
ax R

eturn F
orm

s 
60 

07.13 
F

iling of IT
R

-V
 w

ith C
P

C
 B

anglore 
61 

07.14 
C

odes used in e-IT
R

s 
63 

07.15 
D

ue D
ate C

alendar 
65 

07.16 
N

ew
 S

ervices at e-filing site 
66 

07.17 
R

ectification of e-IT
R

s 
67 

07.18 
P

IN
 C

odes for Lucknow
 

74 
07.19 

D
istance calculator of C

IR
C

 B
ranches 

77 

C
O
N
T
E
N
T
S
 
 

 
 

 



 
4 

07.20 
P

revailing Interest R
ates on F

ixed D
eposits  

79 
07.21 

E
M

I C
alculator C

hart 
80 

07.22 
U

seful W
eb Links 

81 
   

                                     

 

 

 
85 

 



 
84 

 

 
5 

  
D

ated: 28
th F

eb, 2011 
 D

ear F
riends, 

 W
e are happy to introduce the B

udget P
ublication: 2011-12 of Lucknow

 
C

hartered 
A

ccountants 
C

lub 
(LC

A
C

). 
T

his 
is 

the 
fourth 

successive 
publication of its kind by the C

lub. T
he previous B

ooklets plus R
eady 

R
ecokner have received a great response and appreciation from

 all of 
you. W

e feel highly m
otivated and thankful to all of you for this. 

 W
ith G

S
T

 and the D
irect T

ax C
ode, w

hich is all set to bring all provisions, 
sections and clauses upside dow

n, w
e as a tax professional have to be at 

our toes to serve the G
overnm

ent and the society at large.  
 N

ot everything is said in B
udget S

peech or finds its place in N
ew

s prints. 
M

ost of the available B
udget P

ublications are num
erous and lengthy. A

ll 
that can be relevant to us is scattered like dew

 drops across num
erous 

B
udget docum

ent. W
hat w

e have alw
ays tried is to m

ake sure that you 
get w

hat is essentially required in our day to day practice, to solve your 
ready referencing needs and w

hich is com
pact also. T

he encouragem
ent 

and w
ords of appreciation of yours have reaffirm

ed our belief that w
e 

have been able to achieve this objective. 
 If you have any query or w

ould like a m
achine-readable copy of this 

booklet, either call us, or you m
ay w

rite to this office at: 
 Lucknow

 C
hartered A

ccountants C
lub  

15 C
handganj G

arden 
Lucknow

-226024 
T

el# 9415464475, 9839874068 
em

ail: lc_ac@
yahoo.com

 
 W

e also take this opportunity, to acknow
ledge contributions of all the 

LC
A

C
 

M
em

bers 
in 

devoting 
their 

tim
e 

and 
energy 

for 
m

aking 
this 

publication a success. 
 T

hank you all for your continued appreciation and support. 
 T

eam
 

Lucknow
 C

hartered A
ccountants C

lub 

M
E
S
S
A
G
E
 F
R
O
M
 T
H
E
 T
E
A
M
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----- 

  
 

Lucknow
 C

hartered A
ccountants C

lub has been em
barked on January 

2008 w
ith the objective of prom

oting the developm
ent of know

ledge, skills 
capabilities of the m

em
bers and public in general and to prom

ote literary, 
scientific, cultural and social and sporting im

provem
ent am

ong m
em

bers.  
 In this short period LC

A
C

 has aim
ed at augm

enting its resources and 
strength, developing and establishing a good relations am

ong m
em

bers 
and organizing study m

eetings and get-togethers am
ong its m

em
bers.  

 T
he B

udget D
iscussions that w

ere held am
ong m

em
bers of the club have 

provided useful inputs for this B
udget B

ooklet. 
 W

e are pleased to introduce to you the proud team
 of O

ffice B
earers of 

LC
A

C
 as under: 

 
S

l N
o 

N
am

e 
C

ontact 

01 
C

A
 A

shutosh Lohani 
9415464475 

02 
C

A
 R

avi A
garw

al 
9415542942 

03 
C

A
 S

aurabh P
ratap S

ingh 
9839874068 

04 
C

A
 A

shutosh K
um

ar G
upta  

9335123350 

05 
C

A
 M

ahaveer A
garw

al  
9415520995 

06 
C

A
 T

ushar N
agar 

9839021599 

07 
C

A
 P

raveen K
um

ar S
antoshi 

9236187958 

08 
C

A
 R

upak A
garw

al 
9839125100 

  
      

----- 

A
B
O
U
T
  L

U
C
K
N
O
W
 C
H
A
R
T
E
R
E
D
 A
C
C
O
U
N
T
A
N
T
S
 C
L
U
B
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82 

F
E

E
D

B
A

C
K

 F
O

R
M

 
  

F
rom

: 
 N

am
e: 

 A
ddress: 

 O
ccupation: 

 C
ontact N

o.: 
 E

m
ail: 

 F
eedback: 

 K
indly send/ em

ail your feed back to: 
 Lucknow

 C
hartered A

ccountants C
lub  

15 C
handganj G

arden 
Lucknow

-226024 
em

ail: lc_ac@
yahoo.com

 
  W

e thank you for the feed back. Y
our valuable opinion is our inspiration. 
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P
ranab M

ukherjee 
( 1982-1985, 

F
eb 2009-M

ay 
2009, 

M
ay 2009-

C
ontinuing) 

 
M

anm
ohan S

ingh  
(1991-1997, 

D
ec 2008-Jan 2009) 

 
P

. C
hidam

baram
  

(1996-1997, 
M

ay 2004-N
ov 

2009) 

 
Jasw

ant S
ingh  

(2003-2005) 

 
Y

ashw
ant S

inha  
(1998-2003, 

1991-1992 (I)) 

 
 

 
 

 

M
adhu D

andavate  
(1990-1991) 

S
.B

. C
havan  

(1989-1990) 
N

. D
. T

iw
ari  

(1988-1989) 
R

ajiv G
andhi  

(1987-1988) 
V

. P
. S

ingh  
(1985-1987) 

 
 

 
 

 

R
am

asw
am

y  
V

enkataram
an  

(1980-1982) 

C
houdhary  

C
haran S

ingh  
(1979-1980) 

H
. M

. P
atel  

(1977-1979) 
C

. S
ubram

aniam
  

(1975-1977) 

Y
ashw

antrao  
C

havan  
(1971-1975) 

 
 

 
 

 

Indira G
andhi  

(1970-1971) 
M

orarji D
esai  

(1967-1970, 
1959-1964 ) 

S
achindra  

C
haudhuri 

(1965-1967) 

T
. T

. K
rishnam

achari 
(1964-1965, 
1957-1958 ) 

Jaw
aharlal N

ehru  
(1958-1959) 

 
 

 

 
 

C
hintam

anrao  
D

eshm
ukh  

(1951-1957) 

John M
athai  

(1949-1951) 
R

. K
. S

hanm
ukham

  
C

hetty  
(1947-1949) 

 
 

  

F
I
N
A
N
C
E
 M

I
N
I
S
T
E
R
S
 O

F
 I
N
D
I
A
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   1. 

N
o C

hange in service tax T
hreshold lim

it or appl
icable rate. 

 
S

ervice tax shall rem
ain @

 10%
 and threshold shall also rem

ain at R
s. 

10 lakhs. 
  2. 

N
ew

 S
ervices brought under S

ervice T
ax 

  
(a) S

ervices provided by air conditioned restaurants w
ith licenses to 

 
serve liquor 

 
  

S
ervice  to any person, by a restaurant, by w

hatever nam
e called, 

having 
the 

facility 
of 

air-conditioning 
in 

any 
part 

of 
the 

establishm
ent, at any tim

e during the financial year, w
hich has 

license to serve alcoholic beverages, in relation to serving of food 
or beverage, including alcoholic beverages or both, in its prem

ises.  

65[zzzzv] 
  

(b) S
ervices provided by hotels, guest houses, etc. w

ith respect to 
providing accom

m
odation 

 

  
S

ervice to any 
person 

by 
a 

hotel, 
inn, 

guest 
house, 

club 
or 

cam
psite, 

by 
w

hatever 
nam

e 
called, 

for 
providing 

of 
accom

m
odation for a continuous period of less than three m

onths. 
 

S
ection 65[zzzzw

] 
 T

he above changes shall com
e into effect from

 a date to be notified 
after the enactm

ent of F
inance B

ill, 2011 
   

2. 
S

cope of follow
ing services expanded/ altered: 

  
(a) S

ervice provided in relation to repair, etc., of m
otor vehicle:  

 
 

 
D

efinition of service provider has been expanded from
 the existing 

 
“authorised service station” to “any person” 

  
 

T
ypes of m

otor vehicles covered has been altered to exclude three 
w

heeler scooter auto-rickshaw
 and m

otor vehicle m
eant for goods 

carriage. 
 

S
E

R
V

IC
E

 T
A

X
 

H
I
G
H
L
I
G
H
T
S
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   1. 
Incom

e T
ax W

eb P
ortal 

 
http://w

w
w

.incom
etaxindia.gov.in/ 

2. 
Incom

e T
ax e-filing P

ortal 
 

http://w
w

w
.incom

etaxindiaefiling.gov.in 
3. 

K
now

 Y
our P

A
N

 
 

http://incom
etaxindiaefiling.gov.in/know

pan/know
pan.jsp 

4. 
V

iew
 your T

ax C
redit 

 
https://onlineservices.tin.nsdl.com

/T
IN

/JS
P

/security/P
anLogin.jsp 

5. 
T

D
S

 C
hallan S

tatus Q
uery 

https://tin.tin.nsdl.com
/oltas/servlet/Q

ueryT
axpayer 

6. 
C

heck Y
our Incom

e Tax R
efund S

tatus 
 

https://tin.tin.nsdl.com
/oltas/refundstatuslogin.htm

l 
7. 

S
ervice T

ax W
eb P

ortal 
 

http://w
w

w
.servicetax.gov.in/ 

8. 
S

ervice T
ax e-filing P

ortal 
 

http://serm
on.nic.in/serm

on/sr1.htm
l 

7. 
B

S
R

 C
odes of B

anks 
http://w

w
w

.tin-nsdl.com
/O

LT
A

S
ListO

fB
S

R
.asp 

8. 
e-T

D
S

 D
ow

nloads 
 

http://w
w

w
.tin-nsdl.com

/eT
D

S
O

verview
.asp 

9. 
S

tatus of P
A

N
/T

A
N

 A
pplication 

 
F

or N
S

D
L: 

https://tin.tin.nsdl.com
/tan/S

tatusT
rack.htm

l 
 

F
or U

T
I    : 

http://m
yutitsl.co.in/intra/w

eb/pantrack.jsp 
10. 

P
IN

 C
ode S

earch  
 

http://w
w

w
.indiapost.gov.in/pin/pinsearch.aspx 

11. 
F

orex E
xchange R

ates/ C
urrency C

onvertor 
 

http://w
w

w
.rbi.org.in/scripts/R

eferenceR
ateA

rchive.aspx 
12. 

C
urrent updates on F

inance/T
axation/A

ccounting 
 

http://finance.groups.yahoo.com
/group/Lucknow

ca_reinvented 
13. 

C
om

ptroller &
 A

uditor G
eneral of India (C

A
G

) 
 

http://cag.nic.in/ 
14. 

S
ecurities and E

xchange B
oard of India 

 
http://w

w
w

.sebi.gov.in 
15. 

R
eserve B

ank of India 
 

http://w
w

w
.rbi.org.in/hom

e.aspx 
16. 

Institutes of C
hartered A

ccountants of India 
 

http://w
w

w
.icai.org 

17. 
M

inistry of C
om

panies A
ffairs 

 
 

http://w
w

w
.m

ca.gov.in/ 

U
S
E
F
U
L
 L
I
N
K
S
: 
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    Y
ears 

8
%

 
9

%
 

10
%

 
11

%
 

12
%

 
13

%
 

14
%

 
15

%
 

16
%

 

1 
8699 

8746 
8792 

8839 
8885 

8932 
8979 

9026 
9074 

2 
4523 

4569 
4615 

4661 
4708 

4755 
4802 

4849 
4897 

3 
3134 

3180 
3227 

3274 
3322 

3370 
3418 

3467 
3516 

4 
2442 

2489 
2537 

2585 
2634 

2683 
2733 

2784 
2835 

5 
2028 

2076 
2125 

2175 
2225 

2276 
2327 

2379 
2432 

6 
1754 

1803 
1853 

1904 
1956 

2008 
2061 

2115 
2170 

7 
1559 

1609 
1661 

1713 
1766 

1820 
1875 

1930 
1987 

8 
1414 

1466 
1518 

1571 
1626 

1681 
1738 

1795 
1853 

9 
1302 

1355 
1408 

1463 
1519 

1576 
1634 

1693 
1753 

10 
1214 

1267 
1322 

1378 
1435 

1494 
1553 

1614 
1676 

11 
1142 

1197 
1252 

1310 
1368 

1428 
1489 

1551 
1615 

12 
1083 

1139 
1196 

1254 
1314 

1375 
1438 

1501 
1566 

13 
1034 

1090 
1148 

1208 
1269 

1332 
1396 

1461 
1527 

14 
992 

1049 
1109 

1170 
1232 

1296 
1361 

1428 
1495 

15 
956 

1015 
1075 

1137 
1201 

1266 
1332 

1400 
1469 

   Y
ear 

8.25%
 

9.25%
 

10.25
%

 
11.25

%
 

12.25
%

 
13.25

%
 

14.25
%

 
15.25

%
 

16.25
%

 
1 

8711 
8757 

8804 
8850 

8897 
8944 

8991 
9038 

9085 
2 

4535 
4580 

4627 
4673 

4720 
4766 

4814 
4861 

4909 
3 

3146 
3192 

3239 
3286 

3334 
3382 

3430 
3479 

3529 
4 

2454 
2501 

2549 
2597 

2646 
2696 

2746 
2796 

2847 
5 

2040 
2088 

2138 
2187 

2238 
2289 

2340 
2393 

2446 
6 

1766 
1815 

1866 
1917 

1969 
2021 

2074 
2129 

2183 
7 

1572 
1622 

1674 
1726 

1779 
1833 

1888 
1944 

2001 
8 

1427 
1479 

1531 
1585 

1640 
1695 

1752 
1810 

1868 
9 

1315 
1368 

1422 
1477 

1533 
1590 

1649 
1708 

1768 
10 

1227 
1281 

1336 
1392 

1450 
1508 

1568 
1629 

1691 
11 

1156 
1210 

1267 
1324 

1383 
1443 

1505 
1567 

1631 
12 

1097 
1153 

1210 
1269 

1329 
1391 

1453 
1518 

1583 
13 

1048 
1105 

1163 
1223 

1285 
1348 

1412 
1477 

1544 
14 

1006 
1064 

1124 
1185 

1248 
1312 

1378 
1444 

1512 
15 

971 
1030 

1090 
1153 

1217 
1282 

1349 
1417 

1487 
   E
M
I
 C
H
A
R
T
S
 M

O
N

T
H

LY
 R

E
D

U
C

IN
G

 F
O

R
 A

 LO
A

N
 O

F
 R

S
. 100000/- 
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S
cope of service has been extended to include reconditioning, 

restoration or decoration or any other sim
ilar services. 

S
ection 65(105)[zo]  

 
(b) Life Insurance S

ervice: 
 

 
 T

he scope has been expanded by rem
oving the existing w

ords 
“risk coverage in life insurance”. A

s a result  all kind of service 
including even portfolio m

anagem
ent shall com

e w
ithin its purview

. 
 

S
ection 65(105)[zx] 

  
(c) S

ervice provided by clubs or associations: 
 

 
 T

he scope has been am
ended to now

 include services provided 
even to non-m

em
bers of the club or association. 

S
ection 65(105)[zzze] 

 
(d) Legal/C

onsultancy S
ervices: 

 
 

 
 

T
he scope has been expanded to cover:  

 
 - 

S
ervices 

provided 
by 

business 
entities 

to 
individuals 

in 
relation to in relation to advice, consultancy or assistance in 
any branch of law

, in any m
anner;  

S
ection 65(105)[zzzm

(i)] 
 

 - 
S

ervice 
provided 

to 
a 

business 
entity 

by 
any 

person 
in 

relation 
to 

representational 
services 

before 
any 

court, 
tribunal or authority;  

S
ection 65(105)[zzzm

(ii)]  

- 
S

ervices provided to business entities by arbitrators. 
 

S
ection 65(105)[zzzzm

(iii)]  

(e) 
S

ervices by H
ospitals, N

ursing H
om

es etc. 
  

T
he scope has been w

idened to include: 
 

- 
S

ervices provided by a hospital, m
aternity hom

e, nursing 
hom

e, dispensary, clinic, sanatorium
 or an institution etc. 

having facility of central airconditioning in w
hole or part in 

its prem
ises and having m

ore than 25 beds for inpatient 
treatm

ent. 
 

- 
S

ervice provided by an entity w
hich carries out diagnosis of 

diseases 
through 

pathological, 
bacteriological, 

genetic, 
radiological, 

chem
ical, 

biological 
investigations 

or 
other 



 
10 

diagnostic 
or 

investigative 
services 

w
ith 

the 
aid 

of 
laboratory or other m

edical equipm
ent. 

 - 
S

ervice by a doctor, not being an em
ployee of a clinical 

establishm
ent, w

ho provides services from
 such prem

ises 
for diagnosis, treatm

ent or care for illness, disease, injury, 
deform

ity, 
abnorm

ality 
or 

pregnancy 
in 

any 
system

 
of 

m
edicine. 

S
ection 65(105)[zzzzo]  

E
stablishm

ents ow
ned or controlled by the G

overnm
ent or Local 

A
uthority are out of the purview

 of this section. 
 

(f) 
S

upport S
ervice of B

usiness or C
om

m
erce: 

 
 S

upport 
services 

of 
business 

or 
com

m
erce 

m
eans 

services 
provided 

in 
relation 

to 
business 

or 
com

m
erce 

and 
includes 

evaluation of prospective custom
ers, telem

arketing, processing 
of 

purchase 
orders 

and 
fulfilm

ent 
services, 

inform
ation 

and 
tracking 

of 
delivery 

schedules, 
m

anaging 
distribution 

and 
logistics, 

custom
er 

relationship 
m

anagem
ent 

services, 
accounting 

and 
processing 

of 
transactions, 

operational 
assistance for m

arketing, form
ulation of custom

er service and 
pricing 

policies, 
infrastructural 

support 
services 

and 
other 

transaction processing. 
S

ection 65[104c]  

T
he 

scope 
has 

been 
expanded 

to 
substitute 

the 
w

ords 
“operational 

assistance 
for 

m
arketing” 

by 
“operational 

or 
adm

inistrative assistance in any m
anner” 

  
(g) 

C
om

m
ercial T

raining or C
oaching S

ervices:  
 P

resently, com
m

ercial training or coaching m
eans any training or 

coaching provided by a com
m

ercial training or coaching centre. 
 

S
ection 65[26]  

A
lso com

m
ercial training or coaching centre" has been defined to 

m
ean 

any 
institute 

or 
establishm

ent 
providing 

com
m

ercial 
training or coaching for im

parting skill or know
ledge or lessons 

on any subject or field other than the sports, w
ith or w

ithout 
issuance of a certificate and includes coaching or tutorial classes 
but does not include preschool coaching and training centre or any 
institute or establishm

ent w
hich issues any certificate or diplom

a or 
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   T
he best interest rates for deposits up to 2 Y

ears 
&

 below
 1 crores: 

 

B
ank 

w
.e.f. 

T
erm

 
R

ate  
A

llahabad B
ank 

18.02.2011 
≥1 Y

ear 2 Y
ears < 

8.75%
 

B
ank of B

aroda 
02.02.2011 

444 D
ays 

9.10%
* 

P
unjab N

ational B
ank 

01.02.2011 
555 D

ays 
9.05%

 
C

anara B
ank 

04.02.2011 
555 D

ays 
9.10%

 
V

ijaya B
ank 

09.02.2011 
365 D

ays 
9.35%

 
B

ank of India 
04.02.2011 

555 D
ays 

9.25%
 

S
tate B

ank of India 
14.02.2011 

555 D
ays 

9.25%
 

Indian O
verseas B

ank 
14.02.2011 

555 D
ays 

9.25%
 

S
yndicate B

ank 
21.02.2011 

≥1Y
ear : 2Y

ears
< 

9.25%
 

C
entral B

ank of India 
09.02.2011 

555 D
ays 

9.15%
 

U
nited B

ank of India 
18.02.2011 

≥1Y
ear : 2Y

ears
< 

8.75%
 

A
ndhra B

ank 
05.02.2011 

≥16 M
onths 

9.25%
 

C
orporation B

ank 
28.02.2011 

≥2Y
ear : 3Y

ears
≤ 

9.25%
 

D
ena B

ank 
04.02.2011 

≥366 days:2Y
< 

8.50%
 

ID
B

I B
ank 

25.02.2011 
500 D

ays 
9.25%

 
Indian B

ank 
18.02.2011 

555 D
ays 

9.50%
 

O
riental B

ank of C
om

m
erce 

09.02.2011 
500 D

ays 
9.25%

 
P

unjab &
 S

ind B
ank 

25.02.2011 
500 D

ays 
9.55%

 
S

tate B
ank of B

ikaner &
 J 

21.02.2011 
≥2Y

ear : 3Y
ears

< 
9.75%

 
S

tate B
ank of H

yderabad 
14.02.2011 

≥2Y
ear : 3Y

ears
< 

9.25%
 

S
tate B

ank of T
ravancore 

16.02.2011 
500 D

ays 
9.40%

 
S

tate B
ank of M

ysore 
14.02.2011 

500 D
ays 

9.35%
 

S
tate B

ank of P
atiala 

05.01.2011 
555 D

ays 
9.25%

 
U

C
O

 B
ank 

18.02.2011 
≥1Y

ear : 2Y
ears

≤ 
9.00%

 
U

nion B
ank of India 

03.02.2011 
≥2Y

ear : 3Y
ears

< 
8.75%

 
P
riv

a
te
 S
e
c
to
r B

a
n
k
s
: 

A
xis B

ank 
11.01.2011 

≥15 M
:18M

< 
9.00%

 
H

D
F

C
 bank 

04.01.2011 
746 D

ays 
9.00%

 
IC

IC
I B

ank 
24.02.2011 

590 D
ays 

9.25%
 

Indusind B
ank 

08.01.2011 
400 D

ays 
9.50%

 
IN

G
 V

ysya B
ank 

11.02.2011 
500 D

ays 
9.25%

 
K

otak M
ahindra B

ank 
16.02.2011 

700 D
ays 

9.40%
 

T
he S

outh Indian B
ank 

01.02.2011 
≥1Y

ear: 2Y
ears

≤ 
9.25%

 
Y

es B
ank 

20.01.2011 
480 D

ays 
9.00%

 
T

he F
ederal B

ank 
18.02.2011 

≥1Y
ear: 2Y

ears
< 

9.40%
 

C
ity U

nion B
ank 

02.02.2011 
444 D

ays 
9.00%

 
 

* T
ill 31.03.2011 

   
N

ote: T
he above rates are excluding rates for seni

or citizens (60 Y
ears or m

ore)  
w

hich are generally higher by 0.25
%

 to 0.50%
 

P
r
e
v
a
ilin

g
 I
n
te
r
e
s
t R

a
te
s
 o
n
 F
ix
e
d
 D
e
p
o
s
its

 o
f B

a
n
k
s
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B
ranch 

D
ista
nce 

(K
M

) 

S
H

/N
H

 
R

oute 

Jaipur 
558 

N
H

91-N
H

11 
Lucknow

-A
gra-B

haratpur-M
ahw

a-
P

atoli-D
ubbi-K

anauta-Jaipur 
Jam

shedpur 
821 

N
H

56/N
H

2 
Lucknow

-V
aranasi-A

urangabad-
R

anchi-Jam
shedpur 

Jodhpur 
891 

N
H

8 
Lucknow

-A
jm

er-B
eaw

ar-Jodhpur 

K
anpur 

83 
N

H
25 

Lucknow
-U

nnao-K
anpur 

K
ota 

639 
N

H
25/N

H
76 

Lucknow
-K

anpur-Jhansi-S
hivpuri-

K
elw

ara-A
ntah-K

ota 
M

athura 
374 

N
H

91 
Lucknow

-K
annauj-M

ainpuri-
F

irozabad-T
undla-A

gra-M
athura 

M
eerut 

453 
S

H
25/N

H
24 

Lucknow
-H

ardoi-B
areilly-R

am
pur-

M
oradabad-M

eerut 
M

oradabad 
341 

S
H

25/N
H

24 
Lucknow

-H
ardoi-B

areilly-R
am

pur-
M

oradabad 
M

uzaffarnagar 
500 

S
H

25/N
H

24 
Lucknow

- M
oradabad-S

eohara-
B

ijnor-M
uzzafarnagar 

N
oida 

458 
N

H
91 

Lucknow
-A

ligarh-B
ulandsahar-

S
ikandarabad-N

oida 
P

atna 
526 

N
H

28 
Lucknow

-F
aizabad-T

anda-
A

zam
garh-G

hazipur-A
rrah-P

atna 
R

anchi 
729 

N
H

2 
Lucknow

-V
aranasi-A

urangabad-
S

herghati-B
alum

ath-K
helari-R

anchi 
R

aipur 
813 

S
H

9 
Lucknow

-A
llahabad-R

ew
a-S

hahdol-
P

odki-M
ungeli-S

im
ga-R

aipur 
S

aharanpur 
562 

S
H

25/N
H

24 
Lucknow

-M
oradabad-D

ham
pur-

N
ajibabad-H

aridw
ar-R

oorkee-
S

haranpur 
U

daipur 
960 

N
H

8 
Lucknow

-A
jm

er-B
eaw

ar-R
ajsam

and-
N

athdw
ara-U

daipur 
U

jjain 
758 

N
H

25/N
H

3 
Lucknow

-K
anpur-Jhansi-S

hivpuri-
G

una-B
iaora-M

aksi-U
jjan 

V
aranasi 

287 
N

H
56 

Lucknow
-Jagdishpur-S

ultanpur-
B

adlapur-Jaunpur-P
hulpur-V

aranasi 
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degree or any educational qualification recognised by law
 for the tim

e 
being in force; 

S
ection 65[27]   

N
ow

 it is proposed to om
it w

ords in italics as above so as to 
include all courses that are not recognised by law

. 
   

T
he above changes shall com

e into effect from
 a date to be notified 

after the enactm
ent of F

inance B
ill, 2011 

  3. 
E

xem
ptions 

 
  

A
s per B

udget N
otifications 

 4. 
Late fee for D

elayed R
eturns 

  
It is proposed to am

end section 70 of the said A
ct w

ith a view
 to 

enhance the m
axim

um
 late fee ten tim

es for non-filing of returns. 
 

E
xisting Late F

ee 
R

s. 2000/- 
P

roposed Late F
ee 

R
s. 20000/- 

 5. 
M

itigation of penalty for S
ervice tax not levied

 or paid or short 
levied or short paid or erroneously refunded 

  
It is proposed to am

end S
ection 73 to provide for m

itigation of penalty. 
 6. 

C
oncessional rate of interest 

  
 

 
A

 reduction of three percent has been proposed on delayed paym
ent 

of service tax under section 75 and also on tax collected in excess 
under section 73B

.  
 T

he relaxation shall be given to those  service provider, w
hose value 

of taxable services provided in a financial year does not exceed sixty 
lakh rupees during any of the financial years covered by the notice or 
during the last preceding financial year, as the case m

ay be. 
 

7. 
P

enalties 
 

••• • 
M

axim
um

 penalty for failure to pay service tax reduced from
 

hundred per cent. to fifty per cent. of tax payable. 
S

ection 76  
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••• • 
M

axim
um

 penalty enhanced  from
 five thousand rupees to ten 

thousand rupees, in the cases of certain specified offences for 
w

hich penalty is not specifically provided in the A
ct. 

S
ection 77 

 

••• • 
S

ection 78 relating to penalty for suppressing, etc., of value of 
taxable services is substituted w

ith a view
 to rationalise penalty in 

the case of serious offences, as equal to tax evaded.  
 W

here the true and com
plete details of the transactions are available 

in the specified records penalty shall be reduced to fifty per cent. of 
the service tax. A

lso if the dem
and is paid w

ithin 30 days, the penalty 
shall be 20%

.  
 W

here true and com
plete details of the transactions are not available, 

penalty has been reduced from
 tw

ice to an am
ount equal to tax. 

 

••• • 
It is proposed to am

end section 80 w
ith view

 to om
it penalty w

aiver 
for serious offences.  

 

8. 
P

ow
er to search prem

ises 
 

 

 
It is proposed to give the pow

er of authorization to search to joint 
com

m
issioner also. 

  
S

uperintendent of central excise has also been authorized to conduct 
search 

S
ection 82  

9. 
C

harge on the property of the assessee 
  

A
 new

 sections 88 has been proposed to provide for liability under A
ct 

to be first charge on the property of the assessee 
 10. P

rosecution  
  

A
 new

 section 89 seeks to provide for offences and penalties to 
enable prosecution of certain specified offences involving service tax 
evasion. 

T
he 

pow
er 

to 
prosecute 

offenders 
rests 

w
ith 

the 
C

hief 
C

om
m

issioner of C
entral E

xcise and the prosecution w
ould be done 

only w
ith the previous sanction of the C

hief C
om

m
issioner of C

entral 
E

xcise 
 

 11. E
xem

ption to associations representing industry
 or com

m
erce  

It is proposed to exem
pt retrospectively the associations form

ed for 
representing the industry or com

m
erce from

 paym
ent of service tax in 

respect of m
em

bership fee collected by such club or associations 
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   B
ranch 

D
ista

nce 
(K

M
) 

S
H

/N
H

 
R

oute 

A
gra 

325 
N

H
91-S

H
40 

Lucknow
-M

ohan-B
angarm

au-
K

annauj-M
ainpuri-F

irojabad-A
gra 

A
jm

er 
692 

N
H

11 
Lucknow

-A
gra-B

haratpur-
B

am
anpura-Jaipur-K

ishangarh-
A

jm
er 

A
llahabad 

205 
N

H
24B

-S
H

36 
Lucknow

-M
ohanlalganj-R

aebareli-
A

llahabad 
A

ligarh 
333 

N
H

91-S
H

40 
Lucknow

-M
ohan-B

angarm
au-

K
annauj-M

ainpuri-E
tah-A

ligarh 
A

lw
ar 

490 
N

H
2 

Lucknow
-A

gra-M
athura-D

eeg-A
lw

ar 

B
areilly 

251 
N

H
24 

Lucknow
-S

itapur-S
H

ahjahanpur-
T

ilhar-F
aridpur-B

areilly 
B

hilai 
871 

N
H

12A
 

Lucknow
-R

aebareli-F
atepur-K

atni-
Jabalpur-B

ichhia-P
iparia-B

hilai 
B

hilw
ara 

809 
N

H
91-N

H
11-

N
H

8-N
H

79A
 

Lucknow
-Jaipur-S

hrinagar-
B

andanw
ara-S

urajpura-B
H

ilw
ara 

B
hopal 

624 
N

H
25

-N
H

86
-

N
H

86A
 

Lucknow
-U

nnao-B
idhnu-G

hatam
pur-

K
abrai-M

ahoba-B
anda-S

agar-
B

hopal 
B

ikaner 
858 

N
H

91 
Lucknow

-A
ligarh-P

alw
al-R

ew
ari-

F
atepur-D

ungargarh-B
ikaner 

B
ilaspur 

728 
S

H
9 

Lucknow
-A

llahabad-R
ew

a-S
hahdol-

P
odki-K

ota-B
ilaspur 

D
ehradun 

550 
S

H
25/N

H
24 

Lucknow
-B

areilly-R
am

pur-
M

oradabad-D
ham

pur-N
jibabad-

H
ridw

ar-D
ehradun 

D
hanbad 

799 
N

H
56/N

H
2 

Lucknow
-V

aranasi-S
asaram

-
A

urangabad-B
arhi-D

hanbad 
G

haziabad 
448 

N
H

91 
Lucknow

-A
ligarh-B

ulandsahar-
S

ikandarabad-G
haziabad 

G
orakhpur 

271 
N

H
28 

Lucknow
-B

arabanki-F
aizabad-B

asti-
G

orakhpur 
G

w
alior 

345 
N

H
25 

Lucknow
-K

anpur-O
rai-K

onch-
S

eondha-M
au-G

w
alior 

Indore 
787 

N
H

25/N
H

3 
Lucknow

-kanpur-Jhansi-G
una-

S
arangpur-D

ew
as-Indore 

Jabalpur 
515 

N
H

7 
Lucknow

-R
aebareli-F

atepur-A
tarra-

M
aihar-K

atni-Jabalpur 

D
is
ta
n
c
e
 o
f C

I
R
C
 B
r
a
n
c
h
e
s
 fr

o
m
 L
u
c
k
n
o
w
 (
K
M
)
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A
rea

 
P

IN
  

A
rea

 
P

IN
  

R
ajendranagar  

226004 
S

ujanpura  
226005 

R
oberts Line  

226002 
S

underbagh  
226018 

S
aadatganj  

226003 
T

hakurganj  
226003 

S
adrauna  

226008 
T

irw
a  

226005 
S

anatan D
haram

 V
idya 

P
eeth  

226026 
T

opkhana B
azar  

226002 
S

ant M
arket  

226006 
T

riveni N
agar  

226020 

S
arai M

ali K
han  

226003 
U

 I C
 M

ill  
226006 

S
arfraj  

226003 
U

jariaon  
226010 

S
arojini N

agar  
226008 

U
trathia  

226002 
S

arvoday N
agar  

226016 
V

ictoriaganj  
226003 

S
itapur R

oad, S
ec-C

 
226021 

V
ikas N

agar  
226022 

S
ecretariat  

226001 
W

azirganj  
226018 

S
hivaji M

arg  
226018 

Y
ahiaganj  

226003 

S
ingar N

agar  
226005 

Z
arda  

226003 
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during the period from
 16th June, 2005 to 31st M

arch, 2008. R
efund 

w
ill be m

ade of all service tax collected in respect of the exem
pted 

period.  
S

ection 96J 
 12. E

xem
ption to a tour operator having a contract carri

age perm
it  

 
 

 
R

etrospective 
effect 

has 
been 

given 
to 

the 
notification 

of 
the 

G
overnm

ent of India num
ber G

.S
.R

.492(E
), dated the 7th July, 2009, 

from
 the 1st day of A

pril, 2000, so as to allow
 the exem

ption to a tour 
operator having a contract carriage perm

it for inter-S
tate or intra-S

tate 
transportation 

of 
passengers, 

excluding 
tourism

, 
conducted 

tour, 
charter or hire service, under the said notification.  

 6. 
B

udget N
otifications: 

 
 

 
http://w

w
w

.cbec.gov.in/ub1112/ub1112-idx.htm
 

 
  N

otification 
N

o 
1/2011-S

ervice 
T

ax dated 01-03-2011 
  

W
orks 

C
ontract 

(C
om

position 
S

chem
e for P

aym
ent of S

ervice 
T

ax) A
m

endm
ent R

ules, 2011 
 T

hese rules shall com
e into force 

on the date of publication in the 
official gazette 
 

N
otification 

N
o 

2/2011-S
ervice 

T
ax dated 01-03-2011 

S
ervice 

T
ax 

(D
eterm

ination 
of 

V
alue) A

m
endm

ent R
ules, 2011 

 T
hese rules shall com

e into force 
on the 1st day of A

pril, 2011 
 

N
otification 

N
o 

3/2011-S
ervice 

T
ax dated 01-03-2011 

S
ervice T

ax (A
m

endm
ent) R

ules, 
2011 
 T

he rules shall com
e into force on 

the 1st day of A
pril, 2011. 

 
N

otification 
N

o 
4/2011-S

ervice 
T

ax dated 01-03-2011 
 T

his notification shall com
e into 

T
he revision of the lim

its for the 
m

axim
um

 am
ount/ rate at w

hich 
service tax can be levied on air 
travel services. 
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force 
on 

the 
1st 

day 
of 

A
pril, 

2011. 
 

N
otification 

N
o 

5/2011-S
ervice 

T
ax dated 01-03-2011 

S
ervices 

rendered 
to 

exhibitors 
participating 

in 
an 

exhibition 
outside 

India 
have 

been 
m

ade 
exem

pted 
  

N
otification 

N
o 

6/2011-S
ervice 

T
ax dated 01-03-2011 

E
xem

ption 
given 

to 
w

orks 
contracts 

provided 
for 

construction 
of 

residential 
com

plexes 
under 

Jaw
aharlal 

N
ehru 

N
ational 

U
rban 

R
enew

al 
M

ission and R
ajiv A

w
aas Y

ojana. 
 

N
otification 

N
o 

7/2011-S
ervice 

T
ax dated 01-03-2011 

E
xem

ption accorded to services 
provided 

by 
an 

insurer 
carrying 

on G
eneral Insurance B

usiness to 
any 

person 
for 

providing 
insurance 

under 
the 

R
ashtriya 

S
w

asthya B
im

a Y
ojana 

 
N

otification 
N

o 
8/2011-S

ervice 
T

ax dated 01-03-2011 
 T

his notification shall com
e into 

force 
on 

the 
1st 

day 
of 

A
pril, 

2011 

E
xem

ption granted to service of 
goods transport provided to any 
resident person w

here goods are 
transported from

 outside India to 
a final destination w

hich is also 
outside India 
 

N
otification 

N
o 

9/2011-S
ervice 

T
ax dated 01-03-2011 

 T
his notification shall com

e into 
force 

on 
the 

1st 
day 

of 
A

pril, 
2011 

E
xem

ption granted to transport of 
goods by aircraft to the extent of 
the 

value 
as 

is 
equal 

to 
the 

am
ount of air freight included in 

the 
value 

determ
ined 

under 
section 14 of the C

ustom
s A

ct. 
 

N
otification 

N
o 

10/2011-S
ervice 

T
ax dated 01-03-2011 

  

E
xem

ption granted to the service  
in relation to the execution of a 
w

orks contract, 
excluding 

w
orks 

contract 
in 

respect 
of 

roads, 
airports, 

railw
ays,   

transport 
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A
rea

 
P

IN
  

A
rea

 
P

IN
  

G
uram

ba 
226026 

M
anas N

agar  
226023 

H
asnain M

arket  
226003 

M
ansoor N

agar  
226003 

H
usainabad  

226003 
M

ati  
226002 

Iim
 M

ubarakpur  
226013 

M
aunda  

226008 

Ind.A
rea S

arojininagar  
226008 

M
aw

ai P
adiyana  

226008 

Indira N
agar  

226016 
M

edical C
ollege  

226003 

Indiranagar S
ec-14 

226016 
M

ilitary H
ospital  

226002 
Indiranagar  S

ec-18 
226016 

M
ill R

oad  
226004 

Indiranagar S
ec-21 

226016 
M

olviganj  
226018 

Industrial A
rea  

226009 
N

adan M
ahal  

226004 

Int G
aon  

226008 
N

adw
a  

226007 

Ism
ailganj  

226010 
N

arain N
agar  

226016 

A
shok M

arg  
226001 

N
aubasta  

226003 

K
alyanpur  

226022 
N

avinm
andi  

226024 

K
harika  

226002 
N

aya G
aon  

226018 

L D
 A

 C
olony  

226012 
N

ew
 G

aneshganj  
226018 

Lalbagh  
226001 

N
ew

 H
yderabad  

226007 

Laulai  
226010 

N
iel Lines  

226002 

Locom
otive W

 S
hop  

226005 
N

ilm
atha  

226002 

Lonikatra  
226020 

N
iralanagar  

226020 

Lucknow
 G

.P
.O

. 
226001 

P
andariba  

226004 

M
 N

 C
olony  

226006 
P

aw
anpuri  

226005 

M
adiyaon  

226021 
P

iparsand  
226005 

M
ahanagar  

226006 
R

 A
 C

ollege  
226004 

R
 B

 C
olony  

226018 
S

G
P

G
I 

226014 

R
 G

 C
 M

ill  
226017 

S
hia Lines  

226002 

M
aharishi V

idya M
andir  

226020 
R

ahim
 N

agar P
adiana  

226005 

M
alesem

au  
226010 

R
aja B

azar  
226003 

R
 P

 Line  
226007 

R
ajajipuram

  
226017 

M
anaknagar  

226011 
R

ajauli  
226026 
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A
rea 

P
IN

  
A

rea 
P

IN
  

32 B
at. P

A
C

 
226008 

C
anal C

olony  
226001 

A
 N

 L C
olony  

226004 
C

hakganjaria  
226002 

A
 P

 S
abha  

226001 
C

handganj  
226024 

A
darsh N

agar  
226005 

C
handraw

al  
226002 

A
ishbagh  

226004 
C

harbagh  
226004 

A
lam

bagh  
226005 

C
haupatiyan  

226003 

A
lam

nagar  
226017 

C
how

k 
226003 

A
liganj E

xtension  
226024 

C
IM

A
P

 
226015 

A
liganj  

226024 
D

 M
 R

oad  
226020 

A
m

ausi A
d  

226009 
D

 S
 B

azar  
226002 

A
m

ausi  
226008 

D
aliganj  

226020 

A
m

berganj  
226003 

D
arul S

afa  
226001 

A
m

inabad P
ark  

226018 
D

iguria  
226020 

A
nandnagar  

226005 
D

ilkusha  
226002 

A
rjunganj  

226002 
D

istt. Jail  
226005 

A
rya N

agar  
226004 

G
anesh G

anj  
226018 

B
arauna  

226002 
G

ayrtinagar  
226021 

B
arha  

226005 
G

haila  
226020 

B
asha  

226026 
G

hazipur  
226016 

B
atha S

abauli  
226021 

G
okhley M

arg  
226001 

B
ehta  

226026 
G

olaganj  
226018 

B
enti  

226005 
G

om
tinagar  

226010 

B
hadrukh  

226002 
G

om
tinagar V

istar  
226010 

B
hatgaon  

226005 
G

urdw
ara  

226004 

B
ijnaur  

226002 
H

 C
 B

ench  
226001 

B
irhana  

226004 
H

A
L 

226016 

B
lunt S

quare  
226004 

H
arauni  

226005 

C
 B

 Lines  
226002 

H
asanpur K

eoli  
226002 

 

P
I
N
 C
O
D
E
S
 F
O
R
 L
U
C
K
N
O
W
: 
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term
inals, 

bridges, 
tunnels 

and 
dam

s w
hen w

hen provided w
holly 

w
ithin an airportby and by airports 

authority 
or 

any 
person 

authorised by it, in an airport  or a 
civil enclave. 
 

N
otification 

N
o 

11/2011-S
ervice 

T
ax dated 01-03-2011 

 

E
xem

ption 
granted 

to 
w

orks 
contracts 

in 
relation 

to 
the 

execution 
of 

a 
w

orks contract, 
excluding 

w
orks 

contract 
in 

respect 
of 

roads, 
airports, 

railw
ays,   

transport 
term

inals, 
bridges, tunnels and dam

s w
hen 

provided w
holly w

ithin the port or 
other port, for construction, repair, 
alteration 

and 
renovation 

of 
w

harves, 
quays, 

docks, 
stages, 

jetties, piers and railw
ays.  

 
N

otification 
N

o 
12/2011-S

ervice 
T

ax dated 01-03-2011 
 

E
xport of S

ervices (A
m

endm
ent) 

R
ules, 2011 

 T
he R

ules shall com
e into force 

on the 1st day of A
pril, 2011. 

 
N

otification 
N

o 
13/2011-S

ervice 
T

ax dated 01-03-2011 
 

T
axation 

of 
S

ervices 
(P

rovided 
from

 O
utside India and R

eceived 
in 

India) 
A

m
endm

ent 
R

ules, 
2011. 
 T

he R
ules shall com

e into force 
on the 1st day of A

pril, 2011. 
 

N
otification 

N
o 

14/2011-S
ervice 

T
ax dated 01-03-2011 

 T
his notification shall com

e into 
force 

on 
the 

1st 
day 

of 
A

pril, 
2011 

Interest rate for delayed paym
ent 

of 
service 

has 
been 

increased 
from

 13 percent to 18 percent per 
annum

. 

N
otification 

N
o 

15/2011-S
ervice 

Interest 
on 

am
ount 

collected 
in 
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T
ax dated 01-03-2011 

 T
his notification shall com

e into 
force 

on 
the 

1st 
day 

of 
A

pril, 
2011 

excess 
has 

been 
increased 

to 
18%

 from
 existing 13%

 

N
otification 

N
o 

16/2011-S
ervice 

T
ax dated 01-03-2011 

 

A
n abatem

ent of 25 percent from
 

the 
taxable 

value 
has 

been 
provided 

in 
respect 

of 
services 

rendered in relation to transport of 
i)  C

oastal goods; 
ii) G

oods 
through 

national 
w

aterw
ay; or 

iii) G
oods through inland w

ater 
 

N
otification 

N
o 

17/2011-S
ervice 

T
ax dated 01-03-2011 

 

C
hanges related to S

E
Z

 

N
otification 

N
o 

18/2011-S
ervice 

T
ax dated 01-03-2011 

 T
his notification shall com

e into 
force 

on 
the 

1st 
day 

of 
A

pril, 
2011 
 

Introduction of P
oint of T

axation 
R

ules, 2011 
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uploaded. A
 response sheet w

ill be displayed, w
hich has to be filled and a 

cancelled cheque attached and sent to C
P

C
 B

angalore. O
nly upon receipt 

of this response sheet at C
P

C
 B

angalore w
ill the R

ectification R
equest be 

finally accepted and acknow
ledgem

ent generated  
 S

tep 12:  
T

he rectification request can be w
ithdraw

n w
ithin 7 days if uploaded by 

m
istake or the request needed to be am

ended. O
nly one rectification 

request can be subm
itted at any tim

e. A
ny rectification request after 

subm
ission has to be processed at C

P
C

 before the next rectification 
request for the sam

e P
A

N
 and A

Y
 can be subm

itted.  
 S

tep 13:  
T

he 
rectification 

request 
w

ill 
be 

processed 
at 

C
P

C
 

and 
either 

the 
rectification order under S

ection 154 w
ill be issued or the request w

ould 
be rejected. 
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S
tep 6:  

A
fter the R

eturn data is corrected then the xm
l can be generated. This is 

the R
ectification X

M
L file. 

 
 S

tep 7:  
Log 

in 
to 

http://incom
etaxindiaefiling.gov.in 

and 
go 

to 
M

y 
A

ccount-> 
R

ectification->
 R

ectification upload  
 S

tep 8:  
F

ill in details from
 the intim

ation sheet w
hich w

ill be verified to ascertain 
that only the taxpayer in possession of the Intim

ation from
 C

P
C

 w
ould be 

able to subm
it a rectification request.  

 S
tep 9:  

F
ill in details of S

chedules w
here changes have been m

ade and reasons 
for seeking rectification. 
  F

ill in due date for filing return, if incorrect as per intim
ation sheet. Leave 

blank if not applicable. 
  F

ill in details w
hich are not available in the return form

 such as details of 
80G

 donations (not available in IT
R

 form
s for 1, 2 and 3) and Q

uarter-
w

ise details of C
apital G

ains (all four types- w
hich is not available in IT

R
s 

2, 3, 4, 5 and 6 for A
Y

 2009-10) only if applicable. Leave blank if not 
applicable. 
 P

lease note if your address has been changed in the rectification X
M

L 
file, you should check the address changed checkbox to ensure that the 
new

 address is updated else the old address as per e-return only w
ill be 

used.  
 S

tep 10:  
N

ow
 upload the R

ectification X
M

L file. 
V

alidations w
ill be done to 

ascertain 
that 

only 
m

istakes 
apparent 

from
 

record 
are 

sought 
to 

be 
rectified  
 S

tep 11:  
U

pon 
successful 

upload, 
R

ectification 
R

equest 
num

ber 
and 

acknow
ledgem

ent w
ill be displayed. In case B

ank A
ccount N

um
ber is 

changed in rectification X
M

L as com
pared to B

ank A
ccount num

ber as 
per 

e-return 
then 

the 
rectification 

request 
is 

only 
P

R
O

V
IS

IO
N

A
LLY
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1. 

Incom
e T

ax S
labs for individuals/H

U
F

/A
O

P
/B

O
I/A

JP
 have been 

increased. T
he new

 slabs for A
Y

 2012-13 are: 
 

O
ther than S

enior C
itizens 

 

Individual/H
U

F
/A

O
P

 etc
 

W
om

en
 

R
ate

 
U

p to 180000/- 
U

p to 190000/- 
N

il 
180001 to 5.00 lacs 

190001 to 5.00 lacs 
10%

 
500001 to 8.00 lacs 

500001 to 8.00 lacs 
20%

 
A

bove 8 lacs 
A

bove 8 lacs 
30%

 
  

S
enior C

itizens 
 

 

 
Relaxation has been provided to S

enior C
itizens as under: 

 

(a) 
M

inim
um

 age lim
it to qualify as S

enior C
itizens has been 

reduced to 60 Y
ears from

 existing age lim
it of 65 Y

ears at 
any tim

e during the previous year. 
 

(b) 
S

enior C
itizens have been put into tw

o categories: 
(i) 

S
enior C

itizens – W
ho is of the age of 60 Y

ears or  
but less than 80 Y

ears. 
(ii) 

S
enior C

itizens – W
ho is of the age of 80 Y

ears or  
m

ore  

(c) 
 T

he proposed tax slabs for S
enior C

itizens are as under: 
 S
enior C

itizen 
 

≥60Y
ears:80Y

ears< 
R

ate
 

S
enior C

itizen 
 

80 Y
ears or m

ore 
R

ate
 

U
p to 250000/- 

N
il 

U
p to 500000/- 

N
il 

2.50 to 5.00 lacs 
10%

 
500001 to 8.00 lacs 

20%
 

5.00 to 8.00 lacs 
20%

 
A

bove 8 lacs 
30%

 
A

bove 8 lacs 
30%

 
 

 
    

IN
C

O
M

E
 T

A
X

 &
 W

E
A

L
T

H
 T

A
X

 

H
I
G
H
L
I
G
H
T
S
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E

xisting T
ax slabs for A

Y
 2011-12 are as under: 

 

Individual/H
U

F
 

W
om

en
 

S
enior C

itizen
 

R
ate

 
U

p to 160000/- 
U

p to 190000/- 
U

p to 240000/- 
N

il 
1.60 to 5.00 lacs 

1.90 to 5.00 lacs 
2.40 to 5.00 lacs 

10%
 

5.00 to 8.00 lacs 
5.00 to 8.00 lacs 

5.00 to 8.00 lacs 
20%

 
A

bove 8 lacs 
A

bove 8 lacs 
A

bove 8 lacs 
30%

 
 

2. 
T

here is no changes for the rate structure for  
(a) 

C
ooperative S

ociety 
(b) 

F
irm

 
(c) 

Local A
uthority 

(d) 
C

om
panies (both dom

estic or others) 
 In all the above cases tax rates shall continue to be the sam

e as 
for the assessm

ent year 2011-12. 
 

3. 
S

urcharge: 
 T

here is no change in surcharge except for com
panies as under: 

 
C

hanges in S
urcharge

 
E

xisting 
R

ate
 

P
roposed 
R

ate
 

D
om

estic com
panies w

ith incom
e 

above 1 crore 
 

7.50%
 

 
5.00%

 
C

om
panies 

other 
than 

dom
estic 

com
pany 

2.50%
 

2.00%
 

 In all the other cases including M
A

T
, T

ax on D
ividends and U

T
I 

Incom
e surcharge shall be applicable @

 5%
 

 
4. 

E
ducation and S

H
E

 C
ess: 

 T
here is no change in the both the cess and shall continue as for 

A
Y

 2011-12 as under: 
 

C
ess C

ategory
 

E
xisting R

ate
 

E
ducation C

ess 
2%

 
S

econdary and H
igher E

ducation C
ess 

1%
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in S
ch B

P
 are correctly filled  

T
otal of D

eem
ed Incom

e (IF
 N

O
N

 Z
E

R
O

) 
under S

ections 44A
D

 , 44A
E

, 44A
F

, 44B
, 

44B
B

, 
44B

B
A

, 
44B

B
B

, 
44D

, 
44D

A
, 

C
hapter X

II-G
 and F

irst S
ch  

 
 

H
ow

 to subm
it an O

nline R
ectification request

 
 S

tep 1:  
M

ake sure you have received an intim
ation under section 143 (1) from

 
C

P
C

 B
angalore for the E

-returns filed by you for A
Y

 2009-10 or later.  
 S

tep 2:  
C

arefully exam
ine the intim

ation to see if the com
putation by C

P
C

 is 
correct even if different from

 w
hat w

as expected by you. It m
ay be that 

you m
ay have com

puted tax liability or interest incorrectly.  
 S

tep 3:  
C

arefully 
review

 
the 

C
om

m
on 

E
rror 

guide 
and 

the 
table 

above 
to 

understand as the basic reason for the variation.  
 S

tep 4:  
S

ince 
the 

R
ectification 

R
equest 

is 
to 

be 
subm

itted 
by 

uploading 
the 

com
plete 

xm
l 

file 
sim

ilar 
to 

uploading 
the 

original 
return, 

it 
m

ay 
be 

preferable to start w
ith the saved e-return data that w

as prepared by the 
return preparation utility/softw

are (D
epartm

ent provided excel softw
are or 

other softw
are), in case it is available w

ith the taxpayer.  
 S

tep 5:  
A

ll errors in data entry should be com
pletely corrected and schedules or 

fields left blank should be filled accurately as explained in the guide. T
he 

com
plete return should be filled including TD

S
 and 

T
ax paym

ent 
schedules and not only schedules that need change o

r the fields 
that need correction. T

his is because the entire re
turn w

ith corrected 
data w

ould be re-processed under rectification. 
 

 H
ow

ever, there should not be any revision in incom
e figures or new

 
claim

s 
since 

then 
the 

rectification 
request 

w
ould 

be 
rejected 

or 
rectification w

ould be delayed. It m
ay be clearly noted that this facility 

is only for correcting m
istakes apparent from

 recor
d.  
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taxpayers 
filing 

IT
R

 
6 

irrespective 
of 

w
hether the book profit calculations result 

in 
application 

of 
provisions 

of 
M

A
T

. 
T

axpayer m
ay not have calculated M

A
T

.  
8  

Incom
e 

from
 

B
usiness 

is 
not 

correctly com
puted  

T
here are m

any reasons for 
variation 

in 
Incom

e F
rom

 B
usiness:  

W
hile entering T

otals (for ex T
otal D

uties 
and T

axes etc), breakup is not given.  
V

alue entered in S
l no 42 (D

epreciation) 
(w

here B
ooks of A

ccounts are m
aintained) 

should m
atch the value in S

ch B
P

: S
l no 11 

(D
epreciation debited to P

&
L A

ccount)  
P

rofit B
efore T

ax (and not P
rofit A

fter T
ax) 

should be entered in item
 1of S

ch B
P

.  
D

epreciation 
allow

able 
under 

IT
 

A
ct 

u/s 
32(1) (ii) m

ust be as per S
ch D

E
P

. W
hen 

S
chedule P

rofit and Loss is filled w
ith a 

claim
 

for 
depreciation 

but 
depreciation 

am
ount is either not added back at item

 
A

11 
in 

S
chedule 

B
P

 
or 

details 
of 

depreciation 
in 

plant 
and 

m
achinery 

and 
other assets are not filled by the assessee 
in 

S
chedule 

D
P

M
, 

D
O

A
 

and 
S

chedule 
D

E
P

, 
this 

m
ay 

lead 
to 

disallow
ance 

of 
depreciation.  
S

chedule 
D

P
M

, 
D

O
A

 
and 

D
E

P
 

should 
N

O
T

 be left blank if D
epreciation is being 

claim
ed. 

E
ntering 

total 
value 

of 
D

epreciation 
in 

S
l 

A
12 

in 
S

chedule 
B

P
 

W
IT

H
O

U
T

 entering D
P

M
, D

O
A

, D
E

P
 w

ill 
lead to disallow

ance of D
epreciation.  

W
here block ceases to exist, enter correct 

value in C
ap.G

ains / Loss u/s 50. U
nder 

N
O

 O
T

H
E

R
 C

IR
C

U
M

S
T

A
N

C
E

 should item
 

16 be filled. N
egative value, if entered in S

l 
16, im

plies that block ceased to exist and 
then 

no D
epreciation 

w
ill 

be 
allow

ed 
for 

that block.  
W

here P
&

L account is filled and includes 
D

eem
ed incom

e u/s 44A
D

, 44A
E

 44A
F

 etc, 
ensure that relevant figures in A

4 and A
33 
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P
resently there is no levy of cess on tax deducted or collected at 

source in case of dom
estic com

pany or paym
ents m

ade to a 
resident in India.   
 H

ow
ever the both the cess shall be applicable on tax deducted 

at source in the case of salary paym
ents. A

lso they shall be 
levied in case of paym

ents to a non resident or a com
pany other 

than dom
estic com

pany.  
 

5. 
N

o changes in existing T
D

S
 R

ates or T
D

S
 S

labs.  
 

6. 
N

ew
 S

im
plified IT

R
 to be introduced. 

 
7. 

B
enefit 

of 
deduction 

for 
invenstm

ent 
in 

infrastructure 
bond 

extended to A
Y

 2012-13 
 

8. 
W

eighted 
D

eduction 
for 

increased 
to 

200%
 

for 
scientific 

research. 
 

9. 
R

ate of M
A

T
 increased to 18.5%

 from
 existing 18%

 
 

10. 
N

ew
 C

hapter incorporating special provisions relating to certain 
lim

ited liability partnerships. 
 

11. 
T

w
o m

ore C
P

C
s to becom

e operational in M
anesar and P

une by 
M

ay 2011 and a fourth C
P

C
 in K

olkata in 2011-12.   
 

12. 
D

irect T
ax C

ode to be finalized for enactm
ent during 2011-12 

after the report of the S
tanding C

om
m

ittee. 
 

13. 
T

he provisions regarding D
ocum

ent Identification N
um

ber  w
hich 

w
as  to take effect on or after the 1 st day of July, 2011 have 

been om
itted. 

 
  

---o--- 
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A
part from

 changes in personal taxation slabs, the prim
ary changes 

that directly affect salaried em
ployees are as under: 

 1. 
E

xem
pt A

llow
ances/P

erquisites
 

  
U

nder the existing provisions contained in the Incom
e-tax A

ct, any 
 

perquisites or 
allow

ances 
received 

by 
an em

ployee 
is 

taxable 
 

under the head "salary" unless it is specifically exem
pted under 

 
the A

ct.  
 

 A
 new

 section 10(45) has been inserted to provide exem
ption to 

 
any allow

ance or perquisite, as m
ay be notified by the C

entral 
 

G
overnm

ent, paid to the C
hairm

an or a retired C
hairm

an  
or 

any 
 

other 
m

em
ber 

or 
retired 

m
em

ber 
of 

the 
U

nion 
P

ublic 
S

ervice 
 

C
om

m
ission. 

  
2. 

D
eductions under C

hapter V
IA

 
[R

efer S
ection D

eductions/R
eliefs] 

  
 

N
ote: 

O
ne 

can 
calculate 

is/her 
tax 

liability 
under 

the 
proposed 

 
 

provisions by using the tax calculator at the follow
ing w

ebsite: 
 http://law

.incom
etaxindia.gov.in/D

IT
/X

tras/taxcalc.aspx 
 

 
 

S
A

L
A

R
Y

  IN
C

O
M

E
 

M
A
J
O
R
 C
H
A
N
G
E
S
 B
R
O
U
G
H
T
 A
B
O
U
T
 I
N
 I
N
C
O
M
E
 T
A
X
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has different lim
its and eligibility, it is not 

possible to allow
 deduction only from

 the 
total.  

6  
D

eduction 
under 

C
hapter 80G

 or 80IA
 

etc is not allow
ed.  

D
etails 

u/s 
80G

 
in 

S
ch 80G

 
(w

here 
the 

S
chedule is available in the return- IT

R
 4, 5 

and 6) along w
ith correct totals m

ay not 
have 

been 
entered, 

before 
claim

ing 
the 

total 
in 

C
hapter 

V
I-A

. 
S

im
ilarly, 

other 
schedules such as 80IA

/IB
 etc m

ust also 
be filled in w

here relevant schedules are in 
the 

IT
R

 
, 

before 
claim

ing 
D

eductions 
in 

C
hapter 

V
I-A

. 
M

entioning 
only 

the 
final 

total values in C
hapter V

I A
 S

chedule or 
the total D

eduction is not sufficient.  
7  

T
ax R

ate 
applied by 

C
P

C
 

is 
not 

as 
per 

rates 
for 

F
em

ale 
T

axpayers 
or 

S
enior 

citizens or for firm
s or 

dom
estic com

pany.  
M

A
T

 is applied  

T
axpayer 

m
ay 

have 
entered 

G
ender 

as 
M

ale or entered date of birth incorrectly.  
A

lternatively, taxpayer m
ay have entered 

these details correctly but the details are 
different in P

A
N

 database, in w
hich case 

the 
data 

in 
P

A
N

 
database 

has 
to 

be 
corrected by taxpayer by giving proof and 
details.  
F

or 
assessee 

filing 
return 

IT
R

 
5, 

S
tatus 

(such as C
ooperative S

ociety, F
irm

, etc) in 
the G

eneral Inform
ation P

ortion m
ay not 

have 
been 

selected 
correctly. 

Incorrect 
status 

selection 
can 

lead 
to 

taxation 
at 

higher 
rate 

or 
disallow

ance 
on 

specific 
deductions like 80P

, etc.  
F

or 
taxpayers 

filing 
IT

R
 

6, 
the 

correct 
selection 

w
hile 

opting 
for 

item
 

under 
G

eneral 
Inform

ation 
relating 

to 
‘If 

a 
D

om
estic 

C
om

pany’ 
m

ust 
be 

m
ade. 

D
om

estic 
com

panies 
M

U
S

T
 

N
O

T
 

select 
"N

" here – w
hich im

plies that taxpayer is 
stating 

that 
com

pany 
is 

a 
F

oreign 
C

om
pany. W

hen ‘N
’ is selected the tax rate 

applicable 
to 

F
oreign 

C
om

panies 
w

ill 
be 

applied, leading to higher taxation.  
S

chedule 
M

A
T

 
M

U
S

T
 

be 
filled 

by 
all 
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in S
chedule C

Y
LA

. T
herefore, even if loss 

is 
correctly 

show
n 

in 
S

ch 
H

P
, 

the 
adjustm

ent of this loss is not autom
atic. It 

has to be entered in the first row
 against 

S
alary Incom

e as show
n to indicate that 

this loss is adjusted against salary incom
e.  

3  
T

ax 
paym

ent 
is 

not 
allow

ed  
B

S
R

 
code, C

hallan 
num

ber 
and 

date 
of 

deposit m
ay have been incorrect since any 

m
ism

atch 
m

ay 
lead 

to 
rejection 

of 
tax 

paym
ent. D

ate of deposit of challan cannot 
be beyond or after date of filing of return.  
T

axpayer should N
O

T
 report tax paym

ents 
m

ade by D
eductors as given in F

orm
 16 or 

F
orm

 
16A

 
as 

their 
ow

n 
paym

ent 
under 

S
chedule IT

. T
his is m

eant O
N

LY
 to enter 

tax 
paym

ents 
D

IR
E

C
T

LY
 

m
ade 

by 
taxpayer him

self.  
4  

T
D

S
 

credit 
is 

not 
allow

ed  
T

axpayer 
should 

ensure 
that 

the 
T

A
N

 
num

ber is valid and as per the F
orm

 16A
 

issued by D
eductor.  

P
A

N
 num

ber of D
eductor should N

O
T

 be 
m

entioned in place of T
A

N
.  

In m
any cases D

eductors m
ay have given 

T
D

S
 

certificate 
w

ith 
certain 

T
A

N
 

but 
subm

itted T
D

S
 return to D

epartm
ent under 

different 
T

A
N

. 
T

his 
m

ay 
happen 

w
here 

m
any group concerns operate in a flexible 

m
anner. T

his should be verified by cross-
checking against the 26A

S
 statem

ent for 
the 

taxpayer 
w

hich 
is 

available 
through 

N
S

D
L or at the e-filing w

ebsite. A
ny error 

by D
eductor should be im

m
ediately pointed 

out and correction ensured  
5  

C
hapter 

V
I 

A
 

deduction 
specially 

80C
 deduction is not 

allow
ed  

W
hile filling in D

eductions in C
hapter V

I – 
A

, 
taxpayer 

m
ust 

ensure 
to 

fill 
up 

the 
breakup show

ing all individual S
ection-w

ise 
deductions 

such 
as 

80 
C

 
etc, 

and 
then 

m
ention 

the 
T

otal 
D

eduction 
claim

ed. 
A

t 
the tim

e of processing, it is not clear under 
w

hat 
section 

is 
the 

deduction 
claim

ed 
if 

details are not given. S
ince each deduction 
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C

lause 18 of the F
inance B

ill proposes to insert a new
 C

hapter X
II-

B
A

 consisting of new
 sections 115JC

, 115JD
, 115JE

 and 115JF
 

containing 
special 

provisions 
relating 

to 
certain 

lim
ited 

liability 
partnerships.  
 1. 

P
aym

ent of tax by certain LLP
s [S

ection 115JC
] 

 It has been provided that w
here the regular incom

e-tax payable 
for a previous year by any lim

ited liability partnership is less 
than the alternate m

inim
um

 tax payable for such previous year, 
the 

adjusted 
total 

incom
e 

shall 
be 

deem
ed 

to be 
the 

total 
incom

e of such lim
ited liability partnership and it shall be liable 

to pay incom
e-tax on such total incom

e at the rate of eighteen 
and one-half per cent.  
 A

djusted total incom
e has been defined as the total incom

e 
before giving effect to the new

ly inserted C
hapter X

II-B
A

 as 
increased 

by 
the 

deductions 
claim

ed 
under 

any 
section 

included in C
hapter V

I A
 under the heading "C

.-D
eductions in 

respect 
of 

certain 
incom

es" 
and 

deduction 
claim

ed 
under 

section 10A
A

. 
 

2. 
Tax C

redit for M
inim

um
 A

lternate T
ax [S

ection 11
5JC

] 
 C

redit for tax paid by a LLP
 shall be the excess of the alternate 

m
inim

um
 tax paid over the regular incom

e-tax payable.  
 T

his 
shall 

be 
allow

ed 
to 

be 
carried 

forw
ard 

up 
to 

the 
tenth 

assessm
ent year im

m
ediately succeeding the assessm

ent year for 
w

hich such tax credit becom
es allow

able and shall be allow
ed to 

be set off for an assessm
ent year in w

hich the regular incom
e-tax 

exceeds the alternate m
inim

um
 tax to the extent of the excess of 

the regular incom
e-tax over the alternate m

inim
um

 tax. 
 

3. 
A

pplication of other provisions of the A
ct [S

ect
ion 115JE

] 
 

It 
is 

provided 
that 

save 
as 

provided 
in 

the 
new

ly 
inserted 

L
IM

IT
E

D
 L

IA
B

IL
IT

Y
 P

A
R

T
N

E
R

S
H

IP
 

M
A
J
O
R
 C
H
A
N
G
E
S
 B
R
O
U
G
H
T
 A
B
O
U
T
 I
N
 I
N
C
O
M
E
 T
A
X
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C
hapter X

II-B
A

, all other provisions of the Incom
e-tax A

ct shall 
apply to a lim

ited liability partnership.  
 4. 

Interpretation [S
ection 115JF

] 
T

he 
section 

seeks 
to 

define 
the 

expressions 
"accountant", 

"alternate m
inim

um
 tax", "lim

ited liability partnership" and "regular 
incom

e-tax" for the purposes of new
ly inserted C

hapter X
II-B

A
.  
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D
epartm

ent 
has 

introduced 
new

 
facility 

for 
online 

subm
ission 

of 
rectification request in cases w

here processing w
as com

pleted by C
P

C
 

B
angalore. P

lease review
 the guide for com

m
on errors to first rectify the 

return subm
itted and generate the rectification xm

l using excel utility 
(sam

e 
utility 

is 
to 

be 
used). 

T
axpayer 

can 
log 

in 
M

y 
A

ccount-> 
R

ectification->
 R

ectification upload and follow
 instructions to upload the 

rectification xm
l file. T

he rectification request w
ill be processed at C

P
C

 
and if found acceptable, then a rectification order u/s154 w

ill be issued. 
P

lease see m
anual for subm

ission of rectification request. P
lease note 

that this facility is only for E
-returns processed 

at C
P

C
. 

 P
robable reasons for C

P
C

 not allow
ing of certain expenses or different 

treatm
ent given to certain item

s of IT
R

. 
 S

l  
C

P
C

 
T

reatm
ent 

of 
returned item

 
 

P
robable reason and R

esolution 
 

1  
S

alary incom
e show

n 
at 

higher figure 
than 

entered  

In S
alary S

chedule higher figure is reported 
under 

G
ross 

salary 
w

hich 
should 

be 
excluding 

E
xem

pt 
incom

e 
(such 

as 
transport 

allow
ance 

etc). 
T

axpayer 
m

a
y 

have 
m

entioned 
T

ransport 
allow

ance 
in 

E
xem

pt Incom
e and m

ay have deducted 
the sam

e to arrive at a low
er net figure in 

the final calculation. H
ow

ever, the E
xem

pt 
incom

e 
is 

to 
be 

m
entioned 

only 
for 

reporting purposes and should not be used 
in any calculation.  

2  
Loss 

under 
H

ouse 
P

roperty 
due 

to 
Interest paid on loans 
is not allow

ed  

In 
the 

H
ouse 

property 
S

chedule 
the 

Interest paid value is not entered. Instead 
only the loss figure is m

entioned in the final 
total. 

T
he 

totals 
are 

re-calculated 
w

hile 
processing the return from

 the basic values 
provided. If the break up values are not 
provided then the total w

ill be calculated as 
zero.  
T

he 
other 

possibility 
is 

that 
even 

if 
the 

H
ouse 

P
roperty 

S
chedule 

w
as 

correctly 
filled, the taxpayer has not claim

ed the loss 

R
E
C
T
I
F
I
C
A
T
I
O
N
 O

F
 E
 R
E
T
U
R
N
S
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In
c
o
m
e
 T
a
x
 D
e
p
a
rtm

e
n
t h

a
s
 re

le
a
s
e
d
 th

re
e
 n
e
w
 s
e
rv
ic
e
s
 o
n
 th

e
 

e-filing w
ebsite. T

hese are available from
 the 'S

ervices' m
enu on the 

M
enu B

ar on top.  
 T

he services are available w
ithout requiring any login (and are also 

available under 'M
y A

ccount' as w
ell)  

 T
hose new

 services are:  
1. 

IT
R

-V
 receipt status at C

P
C

 B
angalore. 

2
. 

R
e
fu
n
d
 fa

ilu
re
 s
ta
tu
s
 o
u
t o

f re
fu
n
d
s
 is
s
u
e
d
 o
r to

 b
e
 is
s
u
e
d
 

a
t C

P
C
 B
a
n
g
a
lo
re
 

3
. 

P
ro
c
e
s
s
in
g
 s
ta
tu
s
 o
f e

-R
e
tu
rn
s
 fro

m
 C
P
C
 B
a
n
g
a
lo
re
 

 In
 a
ll, th

e
 fo

llo
w
in
g
 s
ix
 F
a
c
ilitie

s
 a
re
 a
v
a
ila
b
le
 n
o
w
: 

 

 
 

 
          

N
E
W
 S
E
R
V
I
C
E
S
 O

N
 T
H
E
 E
F
I
L
I
N
G
 W

E
B
S
I
T
E
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T

he C
hapter X

 of the Incom
e T

ax A
ct deals w

ith special provisions 
relating 

to 
A

voidance 
of 

T
ax. 

T
he 

chapter 
deals 

w
ith 

provisions 
relating to com

putation of incom
e from

 International T
ranzactions. 

 It has been provided that any incom
e arising from

 an international 
transaction shall be com

puted having regard to the arm
’s length price.  

 1. 
C

om
putation of arm

's length price 
 U

nder 
the 

existing 
provisions 

contained 
in 

section 
92C

, 
arm

 
length price is com

puted by one of the follow
ing m

ethods w
hich is 

the m
ost appropriate, nam

ely; 
(a) 

C
om

parable uncontrollable price m
ethod, 

(b) 
R

esale price m
ethod 

(c) 
C

ost plus m
ethod 

(d) 
P

rofit split m
ethod 

(e) 
T

ranzaction N
et m

argin M
ethod 

(f) 
A

ny other prescribed m
ethod in R

ule 10B
 

 W
here m

ore than one price is determ
ined by the m

ost appropriate 
m

ethod as prescribed, then the arm
's length price shall be taken 

to be arithm
etical m

ean of such price.  
 F

urther, the second proviso to the said sub-section provides that 
if the variation betw

een the arm
's length price as determ

ined and 
price 

at w
hich 

the 
international 

transaction 
has 

actually 
been 

undertaken does not exceed five per cent. of the latter, the price 
at 

w
hich 

the 
international 

transaction 
has 

actually 
been 

undertaken shall be deem
ed to be the arm

's length price. 
 It is proposed to am

end the second proviso to sub-section (2) of 
section 92C

 so as to provide that the allow
able variation w

ill be 
such percentage as m

ay be notified by the C
entral G

overnm
ent in 

this behalf.  
 

2. 
R

eference to T
ransfer pricing O

fficer 
U

nder the existing provisions contained in section 92C
A

, w
here 

an assessee has entered into an international transaction in any 

S
P

E
C

IA
L  P

R
O

V
IS

IO
N

S
 - A

V
O

ID
A

N
C

E
 O

F
 T

A
X

 

M
A
J
O
R
 C
H
A
N
G
E
S
 B
R
O
U
G
H
T
 A
B
O
U
T
 I
N
 I
N
C
O
M
E
 T
A
X
 



 
24 

previous year, and the A
ssessing O

fficer considers it necessary, 
he m

ay, w
ith the previous approval of the C

om
m

issioner, refer the 
com

putation 
of 

the 
arm

's 
length 

price 
in 

relation 
to 

the 
international 

transaction 
under 

section 
92C

, 
to 

the 
T

ransfer 
P

ricing O
fficer. 

 T
ransfer P

ricing O
fficer, for the purpose of determ

ining the arm
's 

length price in respect of international transactions referred to him
 

by the A
ssessing O

fficer shall serve a notice on the assessee 
requiring him

 to produce evidence in support of com
putation of 

the arm
's length price of such transactions. 

 It is proposed to insert a new
 sub-section (2A

) so as to enable the 
T

ransfer 
P

ricing 
O

fficer 
to 

take 
into 

account 
any 

other 
international transaction w

hich com
es to his notice subsequently 

during 
the 

course 
of 

the 
proceeding 

before 
him

 
as 

if 
such 

transaction 
is 

an 
international 

transaction 
referred 

under 
sub-

section (1) and the provisions of C
hapter X

 of the Incom
e-tax A

ct 
shall apply accordingly. 
 C

urrently the T
ransfer P

ricing O
fficer has been vested w

ith the 
pow

ers 
regarding 

discovery, 
production 

of 
evidence 

etc. 
and 

pow
er to call inform

ation as provided under sub-section (1) of 
section 131 and clause (6) of section 133.  
 N

ow
 

it 
is 

proposed 
to 

enable 
the 

T
ransfer 

P
ricing 

O
fficer 

to 
exercise the pow

er of survey as conferred upon an incom
e-tax 

authority under section 133A
 of the A

ct.  
 

3. 
T

ransactions w
ith persons located in a notified 

jurisdictional 
area.   
 In order to strengthen system

 of collection of inform
ation from

 
foreign tax jurisdictions, som

e counter m
easures have been taken 

to discourage certain transactions. 
 A

 
new

 
section 

94A
 

has 
been 

proposed 
relating 

to 
special 

m
easures in respect of transactions w

ith persons located in a 
notified jurisdictional area.  
 It is proposed the C

entral G
overnm

ent m
ay notify any country or 
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   C

O
M

M
O

N
 D

A
T

E
S

 
 D

ate
 

O
bligation

 
F

requency
 

5 
S

ervice T
ax P

aym
ent 

E
very M

onth-for C
om

panies 
E

xcise D
uty P

aym
ent 

E
very M

onth 

7 
T

D
S

/T
C

S
 D

eposit 
E

very M
onth F

or P
revious 

M
onth ended. 

10 
E

xcise R
eturns 

E
very M

onth 
11 

E
.S

.I. R
eturn 

E
very M

onth 
13 

A
nnual P

 F
 R

eturn 
In A

pril 

15 

T
.D

.S
. R

eturns 
Q

uarterly 
A

dvance P
aym

ent of  
IT

/F
B

T
 

Q
uarterly/M

onthly 

P
.F

. D
eposit 

E
very M

onth  
16 

E
.S

.I. D
eposit 

H
alf Y

early 

25 
P

. F
. R

eturn 
M

onthly 
S

ervice T
ax R

eturn 
H

alf Y
early 

30 
T

.C
.S

. R
E

T
U

R
N

 
Q

uarterly 
 S

P
E

C
IF

IC
 D

A
T

E
S

 
 

D
ate

 
O

bligation
 

31
st M

A
R

 
S

ervice T
ax paym

ent for both M
onthly /Q

uarterly 
C

ases 
31

st M
A

Y
 

T
.D

.S
. D

eposit if paym
ent credited on 31

st M
arch  

15
th JU

N
 

A
dvance Incom

e T
ax /F

B
T

 for C
om

panies 
31

st JU
L

 
IT

 /F
B

T
 R

eturn F
iling for non audit cases 

30
th S

E
P

 
Incom

e T
ax/ W

ealth T
ax /F

B
T

 R
eturns of 

C
om

panies &
 T

ax A
udit cases  

25
th O

C
T 

S
ervice T

ax R
eturn  - H

alf Y
early 

31
st  O

C
T

 
B

alance S
heet &

 P
L F

iling w
ith R

O
C

 for C
om

panies 
w

ith financial year ending on 31
st m

arch 
30

th N
O

V
 

A
nnual R

eturn F
iling for C

om
panies w

ith financial 
year ending on 31

st m
arch 

  

D
U
E
 D
A
T
E
 C
A
L
E
N
D
A
R
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0602 - F

ashion designers 
0713 - T

ravel agents, tour operators  
0603 - Legal professionals  

0714 – O
thers 

0604 - M
edical professionals  

F
inancial S

ervice S
ector

 
0605 - N

ursing H
om

es 
0801 - B

anking C
om

panies  
0606 - S

pecialty hospitals  
0802 - C

hit F
unds  

0607 – O
thers 

0803 - F
inancial Institutions  

S
ervice S

ector
 

0804 - F
inancial service providers  

0701 - A
dvertisem

ent agencies  
0805 - Leasing C

om
panies  

0702 - B
eauty P

arlours  
0806 - M

oney Lenders  
0703 - C

onsultancy services  
0807 – N

B
F

C
  

0704 - C
ourier A

gencies  
0808 - S

hare B
rokers, S

ub-brokers, 
etc.  

0705 - C
om

puter 
training/edu./coaching  

0809 – O
thers  

0706 - F
orex D

ealers  
E

ntertainm
ent Industry

 
0707 - H

ospitality services  
0901 - C

able T
.V

. productions  
0708 - H

otels  
0902 - F

ilm
 distribution  

0709 - IT
. enabled services, B

P
O

  
0903 - F

ilm
 laboratories  

0710 - S
ecurity agencies  

0904 - M
otion P

icture P
roducers  

0711 - S
oftw

are developm
ent 

agencies  
0905 - T

elevision C
hannels  

0712 - T
ransporters  

0906 – O
thers 

                  

 
25 

territory 
outside 

India, 
having 

regard 
to 

the 
lack 

of 
effective 

exchange of inform
ation by it w

ith India, as notified jurisdictional 
area. 
 It is further proposed to provide that if an assessee enters into a 
transaction w

ith a person located in a notified jurisdictional area, 
then all the parties to the transaction shall be deem

ed to be 
associated enterprises and that transaction shall be deem

ed to 
be an international transaction.  
 It is also proposed that in respect of any paym

ent m
ade to a 

financial institution located in the notified jurisdictional area (N
JA

), 
deduction shall not be allow

ed unless the assessee furnishes an 
authorisation in the prescribed form

 authorising the B
oard or any 

other incom
e-tax authority to seek relevant inform

ation from
 the 

said financial institution. A
lso no deduction in respect of any other 

expenditure or allow
ance including the depreciation arising from

 
the 

such 
transaction 

shall 
be 

allow
ed 

unless 
the 

assessee 
m

aintains such other docum
ents and furnishes the inform

ation as 
prescribed. 
 It is also proposed that if any sum

 is received from
 a person 

located in N
JA

, then, the onus is on the assessee to satisfactorily 
explain the source of such m

oney in the hands of such person or 
in the hands of the beneficial ow

ner, and in case of his failure to 
do so, the am

ount shall be deem
ed to be the incom

e of the 
assessee.  
 It has also been provided that any paym

ent m
ade to a person in 

N
JA

 shall be liable to the highest of the rates of tax deduction. 
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1. 

D
eduction in respect of Long Term

 Infrastructure
 B

ond 
 

 

 
In the previous F

inance B
ill 2010 a deduction of R

s. 20000/- w
as 

 
introduced 

for 
subscription 

to 
long 

term
 

infrastructure 
bond 

 
notified by the central G

overnm
ent.  

  
U

nder the existing provisions of section 80C
C

F
, the deduction 

 
w

as allow
able only for A

Y
 2011-12 

  
T

he F
inance B

ill 2011 proposes to am
end the section so as to 

 
extend this deduction to A

Y
 2012-13 also. 

  
T

he deduction is over and above deductions under 80C
, 80C

C
C

 
 

and 80C
C

D
. 

 2. 
D

eductions 
to 

Industrial 
undertakings 

or 
enterpr

ises 
engaged in infrastructure developm

ent, etc. 
  

U
nder 

the 
existing 

provisions 
contained 

in 
section 

80IA
 

a 
 

deduction is allow
ed to an 

undertaking w
hich is engaged in 

 
generation, distribution or transm

ission related activities.  
  

T
he cut off date for start of the specified activities for those 

 
undertakings have been extended from

 existing date of 31-03-
 

2011 to 31-03-2012. 
 3. 

D
eductions 

to 
Industrial 

undertakings 
other 

than
 

Infrastructure D
evelopm

ent U
ndertaking  

  
S

ection 
80-IB

 
provides 

that 
the 

am
ount 

of 
deduction 

to 
an 

 
undertaking shall be hundred per cent. of the profits for a period 

 
of 

seven 
consecutive 

assessm
ent 

years, 
including 

the 
initial 

 
assessm

ent year, if such undertaking fulfils certain conditions 
 

stipulated therein.  

D
E

D
U

C
T

IO
N

S
 / R

E
L

IE
F

S
 

M
A
J
O
R
 C
H
A
N
G
E
S
 B
R
O
U
G
H
T
 A
B
O
U
T
 I
N
 I
N
C
O
M
E
 T
A
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I  
Individual  

H
  

H
indu U

ndivided F
am

ily (H
U

F
)  

1  
F

irm
  

2  
Local A

uthority  
3  

C
ooperative B

ank  
4  

C
ooperative S

ociety  
5  

A
ny other A

O
P

 or B
O

I  
6  

P
ublic C

om
pany  

7  
P

rivate C
om

pany  
8  

O
thers  

 
 

A
ctivity C

ode for P
art A

 
- N

ature of B
usiness

 

 
 M

anufacturing Industry 
 

0123 - V
anaspati &

 E
dible O

ils 

0101 - A
gro-based industries 

0124 – O
thers 

0102 - A
utom

obile and A
uto parts  

T
rading  

0103 - C
em

ent  
0201 - C

hain stores 
0104 - D

iam
ond cutting  

0202 - R
etailers  

0105 - D
rugs and P

harm
aceuticals  

0203 - W
holesalers  

0106 - E
lectronics, C

om
puter H

ardw
are 

0204 - O
thers  

0107 - E
ngineering goods 

0301 - G
eneral C

om
m

ission 
A

gents 
0108 - F

ertilizers, C
hem

icals, P
aints 

B
uilders

  
0109 - F

lour &
 R

ice M
ills 

0401 - B
uilders  

0110 - F
ood P

rocessing U
nits  

0402 - E
state agents  

0111 - M
arble &

 G
ranite 

0403 - P
roperty D

evelopers  
0112 – P

aper 
0404 – O

thers 
0113 - P

etroleum
 and P

etrochem
icals 

C
ontractors

 
0114 - P

ow
er and energy 

0501 - C
ivil C

ontractors  
0115 - P

rinting &
 P

ublishing  
0502 - E

xcise C
ontractors  

0116 – R
ubber 

0503 - F
orest C

ontractors  
0117 - S

teel  
0504 - M

ining C
ontractors  

0118 - S
ugar  

0505 - O
thers  

0119 - T
ea, C

offee  
P

rofessionals
 

0120 - T
extiles, H

andloom
, P

ow
erloom

s  
0601 – C

.A
., A

uditors, etc. 

C
O
D
E
S
 U
S
E
D
 I
N
 E
-R

E
T
U
R
N
S
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9. 
T

he signatures or any handw
ritten text should not be w

ritten on 
B

ar code.  
10. 

B
ar code and num

bers below
 barcode should be clearly visible. 

11. 
O

nly A
4 size w

hite paper should be used.  
12. 

A
void typing anything at the back of the paper.  

13. 
P

erforated paper or any other size paper should be avoided. 
14. 

D
o not use stapler on IT

R
 V

 acknow
ledgem

ent. 
15. 

In case you are subm
itting original and revised returns, do not 

print them
 back to back. U

se tw
o separate papers for printing 

IT
R

-V
s separately. 

16. 
M

ore than one IT
R

-V
 can be sent in the sam

e envelope. 
17. 

P
lease do not subm

it any annexures, covering letter, pre 
stam

ped envelopes etc. along w
ith IT

R
-V

. 
18. 

T
he IT

R
-V

 form
 is required to be sent to P

ost B
ag N

o.1, 
E

lectronic C
ity P

ost O
ffice, B

engaluru, K
arnataka-560100, by 

ordinary post or speedpost. 
19. 

IT
R

-V
s that do not conform

 to the above specifications m
ay get 

rejected or acknow
ledgem

ent of receipt m
ay get delayed. 
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S

ub-sections also requires that such undertaking has begun or 
 

begins com
m

ercial production of m
ineral oil on or after the 1 st 

 
day of A

pril, 1997.  
  

It is proposed to am
end the said clause so as to insert a proviso 

 
therein w

hich provides that the provisions of said clause (ii) shall 
 

not apply to blocks licensed under a contract aw
arded after the 

 
31 st day of M

arch, 2011 under the N
ew

 E
xploration Licencing 

 
P

olicy announced by the G
overnm

ent of India vide R
esolution 

 
N

o. 019018/22/95-0N
G

.D
O

.V
L, dated the 10

'h F
ebruary, 1999 or 

 
in pursuance of any law

 for the tim
e being in force or by the 

 
C

entral or a S
tate G

overnm
ent in any other m

anner.  
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 1. 

C
haritable O

bjects and B
usiness A

ctivities:
  

A
s 

per 
the 

existing 
provisions 

of 
section 

2(15) 
"charitable 

purpose" has been defined to include relief of the poor, education, 
m

edical relief, preservation of environm
ent (including w

atersheds, 
forests and w

ild life)and preservation of m
onum

ents or places or 
objects of artistic or historic interest, and the advancem

ent of any 
other object of general public utility.  
 

 
H

ow
ever, T

he first proviso to the aforesaid clause (15) provides 
that the advancem

ent of any other object of general public utility 
shall not be a charitable purpose if it involves the carrying on of 
any activity in the nature of trade, com

m
erce or business, or any 

activity 
of 

rendering 
any 

service 
in 

relation 
to 

any 
trade, 

com
m

erce 
or 

business, 
for 

a 
cess 

or 
fee 

or 
any 

other 
consideration, irrespective of the nature of use or application, or 
retention, of the incom

e from
 such activity.  

 
 

 
In 

the 
previous 

F
inance 

B
ill 

2010-11, 
it 

w
as 

stated 
that 

the 
absolute restriction w

as creating hardship to the organizations 
w

hich 
receive 

sundry 
considerations 

from
 

such 
activities 

and 
accordingly it had  proposed that such activities shall continue to 
be 

a 
“charitable 

purpose” 
if 

the 
total 

receipts 
from

 
any 

such 
activity do not exceed R

s.10 lakhs in the previous year. 
  

 
 

N
ow

 again it has been proposed to enhance the said lim
it of R

s. 
10 lakhs to R

s. 25 lakhs.  
 2. 

E
xpenditure on scientific research

 
 A

s per the existing provisions contained in clause (a) of sub-
section (2A

A
) of section 35 provide for a w

eighted deduction to 
the extent of one and three-fourth tim

es (175%
) of the sum

 paid to 
a N

ational Laboratory or a U
niversity or an Indian Institute of 

T
echnology or a specified person for the purpose of an approved 

scientific research program
m

e.  
 

 B
U

S
IN

E
S

S
 &

 P
R

O
F

E
S

S
IO

N
 

M
A
J
O
R
 C
H
A
N
G
E
S
 B
R
O
U
G
H
T
 A
B
O
U
T
 I
N
 I
N
C
O
M
E
 T
A
X
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    F
orm

 IT
R

-V
 is required to be furnished to the Incom

e T
ax D

epartm
ent , 

C
P

C
, P

ost B
ag N

o - 1, E
lectronic C

ity P
ost O

ffice, B
angalore - 560100, 

K
arnataka B

Y
 O

R
D

IN
A

R
Y

 P
O

S
T

 O
R

 S
P

E
E

D
 P

O
S

T
 

w
ithin thirty days 

after 
the 

date 
of 

transm
itting 

the 
data 

electronically 
.  

 IT
R

-V
 can now

 be sent by S
peedpost. 

 IT
R

-V
 sent by them

 to C
P

C
 B

angalore w
ill be scanned after stam

ping 
receipt num

ber and date of receipt and the sam
e shall be m

ade available 
to taxpayers on request through em

ail.  
 N

ote: C
entral B

oard of D
irect T

axes vide its order dated 10
th F

ebruray has 
extended the tim

e lim
it for filing IT

R
-V

 form
 relating to incom

e-tax returns 
for A

Y
 2010-11 filed electronically (w

ithout digital signature) on or after 1st 
A

pril 2010. T
hese IT

R
 – V

 F
orm

s can now
  be filed up to 31

st July 2011. 
 T

he relaxation has been m
ade to m

itigate the hardship and grievances of 
the tax payers w

ho have ben prevented by reasonable causes to file the 
IT

R
-V

 in tim
e. 

  T
o assist taxpayers, a lim

ited call center service w
ith tw

o agents has been 
established at IT

D
-C

P
C

, B
engaluru. T

axpayer queries on status of IT
R

-V
 

receipt at C
P

C
, B

engaluru w
ill be answ

ered on 080-43456700 betw
een 

9:30 A
M

 to 6 P
M

 betw
een M

onday to F
riday. T

he service w
ill be available 

in E
nglish, H

indi and K
annada. 

D
os and D

ont's for printing and subm
itting of IT

R
-V

s to ITD
-C

P
C

  

1. 
P

lease use Ink Jet /Laser printer to print the IT
R

-V
 F

orm
. 

2. 
A

void printing on D
ot M

atrix printer. 
3. 

T
he IT

R
-V

 F
orm

 should be printed only in black ink. 
4. 

D
o not use any other ink option to print IT

R
 V

. 
5. 

E
nsure that print out is clear and not light print/faded copy. 

6. 
P

lease do not print any w
ater m

arks on IT
R

-V
. T

he only 
perm

issible w
aterm

ark is that of "Incom
e tax D

epartm
ent"

 
w

hich is printed autom
atically on each IT

R
-V

. 
7. 

T
he docum

ent that is m
ailed to C

P
C

 should be signed in original 
in B

LU
E

 IN
K

.  
8. 

P
hotocopy of signatures w

ill not be accepted. 

F
I
L
I
N
G
 O

F
 I
T
R
 V
 W

I
T
H
 C
P
C
 B
A
N
G
L
O
R
E 
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S

l 
A

ssessee
 

A
pplicable

 
F

orm
 

01 
F

or 
Individuals 

having 
Incom

e 
from

 
S

alary/ 
P

ension/ fam
ily pension) &

 Interest 
IT

R
-1 

02 
F

or 
Individuals 

and 
H

U
F

s 
not 

having 
Incom

e 
from

 B
usiness or P

rofession 
IT

R
 -2 

03 
F

or Individuals/H
U

F
s being partners in firm

s and 
not carrying out business 
or profession under any proprietorship] 

IT
R

- 3 

04 
F

or individuals &
 H

U
F

s having incom
e from

 a 
proprietory business or profession 

IT
R

 - 4 

05 
F

or 
firm

s, 
A

O
P

s 
and 

B
O

Is 
(Including 

F
ringe 

B
enefit T

ax R
eturn) 

IT
R

 – 5 

06 
[F

or C
om

panies other than com
panies claim

ing 
exem

ption 
under 

section 
11 

(Including 
F

ringe 
B

enefit T
ax R

eturn) 

IT
R

 – 6 

07 
F

or 
persons 

including 
com

panies 
required 

to 
furnish return under section 139(4A

) or section 
139(4B

) or section 139(4C
) or section 139(4D

) 
(Including F

ringe B
enefit T

ax R
eturn) 

IT
R

 – 7 

08 
R

eturn for F
ringe B

enefits 
IT

R
 – 8 

09 
Indian 

Incom
e 

T
ax 

R
eturn 

V
erification 

F
orm

 
[W

here 
T

he 
D

ata 
O

f 
T

he 
R

eturn 
O

f 
Incom

e/F
ringe B

enefits In F
orm

 Itr-1, Itr-2, Itr-3, 
Itr-4, Itr-5, Itr-6 &

 Itr-8 T
ransm

itted E
lectronically 

W
ithout D

igital S
ignature] 

IT
R

 - V
 

           

N
e
w
 I
n
c
o
m
e
 T
a
x
 R
e
tu
r
n
s
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T

o prom
ote innovation, It has been proposed to am

end the said 
clause (a) so as to enhance the said w

eighted deduction to tw
o 

tim
es (200%

) of the sum
 so paid.  

 3. 
D

eduction in respect of expenditure on specified bu
siness: 

 A
s per the existing provisions of section 35A

D
, the assessee is 

allow
ed a deduction in respect of a capital expenditure incurred 

exclusively for any specified business. 
 T

he provision defines the specified business and also provide for 
the 

date 
of 

com
m

encem
ent 

of 
operations 

of 
the 

specified 
businesses.  

 
 

 
In order to boost production in agriculture sector, It is proposed to 
add tw

o new
 businesses as "specified business" along w

ith their 
dates of com

m
encem

ent and also to om
it the w

ord "new
" from

 the 
existing definition of "specified business" in respect of new

 hotel 
and new

 hospital.  
 

 

 
T

he 
new

 
specified 

businesses 
and 

prescribed 
dates 

of 
com

m
encem

ents are as under: 
 

N
ew

 B
usiness

 
D

ate of 
C

om
m

encem
ent

 
D

eveloping 
and 

building 
a 

housing 
project 

under 
a 

schem
e 

for 
affordable 

housing 
fram

ed 
by 

the 
C

entral 
G

overnm
ent or a S

tate G
overnm

ent, as 
the 

case 
m

ay 
be, 

and 
notified 

by 
the 

B
oard. 

 
O

n or after 01-04-2011

P
roduction 

of 
fertilizers 

in 
India 

(being 
investm

ent in in plant or in new
ly installed 

capacity in an existing plant) 

O
n or after 01-04-2011

  4. 
D

eduction for C
ontribution tow

ards P
ension S

chem
e 

 

 
T

he existing provisions contained in section 36 (1) provides for 
allow

ing certain deductions in com
puting the incom

e under the 
head profits and gains of business or profession.  
 A

 new
 sub section 36(1)(iva) has been proposed to be inserted to 

provide that any sum
 paid by the assessee as an em

ployer by 
w

ay of contribution tow
ards a pension schem

e notified by the 
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6. 
Tax D

eduction at S
ource 

 A
 new

 section 194LB
 has been proposed relating to incom

e by 
w

ay of interest from
 an infrastructure debt fund.  

 
 

 
It is provided that w

here any incom
e by w

ay of interest is payable 
to a non-resident, not being a com

pany, or to a foreign com
pany, 

by an infrastructure debt fund referred to in clause (47) of section 
10, the person responsible for m

aking the paym
ent shall, at the 

tim
e of credit of such incom

e to the account of payee or at the tim
e 

of paym
ent thereof in cash or by issue of a cheque or draft or by 

any other m
ode, w

hichever is earlier, deduct incom
e-tax thereon at 

the rate of five per cent.  
 

    

C
entral G

overnm
ent as referred to in section 80C

C
D

 on account 
of an em

ployee to the extent it does not exceed ten per cent of 
the salary of the em

ployee in the previous year shall be allow
ed 

as a deduction w
hile com

puting  profits and gains of business or 
profession. 
 

5. 
M

inim
um

 A
lternate Tax (M

A
T

) 
 A

s per existing provisions in case of a com
pany, if the tax payable 

on the total incom
e is less than eighteen percent of its book profit, 

such book profit shall be deem
ed to be the total incom

e of the 
assessee and the tax payable for the relevant previous year shall 
be eighteen percent of such book profit.  
 N

ow
 it is proposed to enhance the rate of aforesaid 18%

 to 
18.50%

. 
 A

s per existing provisions section 115JB
 does not apply to the 

incom
e accrued or arising on or after the 1 51day of A

pril, 2005 
from

 
any 

business 
carried 

on, 
or 

services 
rendered, 

by 
an 

entrepreneur or a D
eveloper, in a U

nit or S
pecial E

conom
ic Z

one. 
 N

ow
 it has been provided that the above exclusion shall cease to 

apply w
.e.f. assessm

ent year 2012-13. 
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S

l N
o

 
P

urpose
 

C
hallan N

o. 
01 

P
aym

ent 
of 

IN
C

O
M

E
-T

A
X

 
both 

for 
com

panies and non com
pany assessee  

 T
N

S
 280 

02 
D

eposit of T
D

S
 both by com

panies and non 
com

pany deductee 
 IT

N
S

 281 
03 

S
ecurities transaction tax 

W
ealth tax 

G
ift tax 

E
xpenditure/other tax 

E
state duty 

Interest tax 
H

otel receipts tax 
 

  IT
N

S
 282 

04 
B

anking C
ash T

ransaction T
ax 

IT
N

S
 283 

05 
F

ringe B
enefits T

ax 
IT

N
S

 283 
   

 
 

 
 

Letter of A
cknow

ledgem
ent of D

ebt 
exceeding R

s. 1,000/- 
10/- 

A
ffidavit 

10/- 
A

rticles and M
em

orandum
 

1000/- 
D

eed of P
artnership 

700/- 
D

issolution of P
artnership D

deed 
100/- 

G
eneral A

greem
ent 

100/- 
S

upplem
entary partnership D

eed 
100/- 

Indem
nity/S

urety B
ond 

100/- 
G

eneral P
ow

er of A
ttorney 

100/- 
S

pecific P
ow

er of A
ttorney 

50/- 
U

ndertaking 
10/- 

B
ank G

uarantee  
00.50%

 subject to m
axim

um
 of R

s. 
10000/-     

I
N
C
O
M
E
 T
A
X
 C
H
A
L
L
A
N
S
 

S
T
A
M
P
 A
C
T
 (
a
s
 a
p
p
lic

a
b
le
 in

 U
.P
)
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 1. 

R
esidence 

 R
esidence in India

 
C

ode
 

R
esident 

01 
N

on-R
esident  

 
02 

R
esident but not ordinarily resident 

03 
 2. 

S
tatus 

 
 

 
S

tatus
 

C
ode

 
S

tatus
 

C
ode

 
 Individual 

01 
A

ssociation of persons 
(A

O
P

) 
07 

H
U

F
 

02 
A

ssociation of persons 
(T

rust) 
08 

H
U

F
 W

hich has at least 
one m

em
ber w

ith total 
incom

e of the previous 
year exceeding the 
m

axim
um

 am
ount not 

chargeable to tax 

03 
B

ody of individuals (B
O

I) 
09 

unregistered firm
 

04 
A

rtificial juridical person 
10 

R
egistered firm

/firm
 (other 

than the one engaged in 
profession) 

05 
C

o-operative S
ociety 

11 

R
egistered firm

/firm
 

engaged in profession 
06 

Local authority 
16 

  
         

C
O
D
E
S
 F
O
R
 R
E
S
I
D
E
N
C
E
 A
N
D
 S
T
A
T
U
S
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1. 
D

iscovery and P
roduction of E

vidence
 

 

 
U

nder the existing provisions of section 131, certain incom
e-tax 

authorities have been conferred the sam
e pow

er, as available to a 
C

ivil C
ourt w

hile trying a suit in respect of discovery and inspection, 
enforcing 

the 
attendance 

and 
exam

ining 
on 

oath, 
com

pelling 
production of books of account and other docum

ents and issuing 
com

m
issions.  

 
 

 
It is proposed provide that for the purpose of m

aking an inquiry or 
investigation in respect of any person or class of persons in relation 
to a D

ouble T
axation A

voidance A
greem

ent referred to in section 
90 

or 
section 

90A
, 

it 
shall 

be 
com

petent 
for 

any 
incom

e-tax 
authority not below

 the rank of A
ssistant C

om
m

issioner of Incom
e-

tax, 
as 

notified 
to 

exercise 
the 

pow
ers 

conferred 
as 

above 
notw

ithstanding that no proceedings w
ith respect to such person or 

class of persons are pending before it or any other incom
e-tax 

authority.  
 

 
 

It is further proposed to em
pow

er the aforesaid authority to im
pound 

and retain any books of account and other docum
ents produced 

before it in any proceeding under the A
ct.  

 
2. 

P
ow

er to call Inform
ation 

 

 
U

nder the existing provisions contained in section 133, the incom
e-

tax 
authorities 

as 
referred 

have 
been 

em
pow

ered 
to 

call 
for 

inform
ation w

hich is useful for or relevant to, any proceeding under 
the A

ct.  
 It is proposed that for the purposes of a D

ouble T
axation A

voidance 
A

greem
ent as referred to in section 90 or section 90A

, an incom
e-

tax authority notified under sub-section (2) of section 131 m
ay 

exercise 
all 

the 
pow

ers 
conferred 

under 
section 

133, 
notw

ithstanding that no proceedings are pending before it or any 
other incom

e-tax authority. 

P
O

W
E

R
S

 O
F

 IN
C

O
M

E
 T

A
X

 A
U

T
H

O
R

IT
IE

S 

M
A
J
O
R
 C
H
A
N
G
E
S
 B
R
O
U
G
H
T
 A
B
O
U
T
 I
N
 I
N
C
O
M
E
 T
A
X
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   1. 
R

eturn of Incom
e 

 D
ue date for filing of return of incom

e 
 

 

 
U

nder the existing provisions [S
ection 139] the due date for filing 

return of incom
e, in the case of a com

pany; or a person (other than a 
com

pany) 
w

hose 
accounts 

are 
required 

to 
be 

audited 
under 

the 
Incom

e-tax A
ct or under any other law

 for the tim
e being in force; or a 

w
orking partner of a firm

 w
hose accounts are required to be audited 

under the Incom
e-tax A

ct or under any other law
 for the tim

e being in 
force, is the 30th day of S

eptem
ber of the assessm

ent year.  
  

A
s per S

ection 92E
 a person entering into international transactions is 

required to furnish a report from
 a C

hartered A
ccountant in F

orm
 

3C
E

B
 

 N
ow

 it has been provided that for filing a return of incom
e in case of 

an assessee being a com
pany, w

hich is required to furnish a report 
referred to in the said section 92E

, the due date shall be the 30th day 
of N

ovem
ber of the assessm

ent year. 
 E

xem
ption from

 filing of return of incom
e 

 
 

 
It is proposed to em

pow
er the C

entral G
overnm

ent to exem
pt b

y 
notification in the O

fficial G
azette any class or classes of persons from

 
the requirem

ent of furnishing a return of incom
e having regard to such 

conditions as m
ay be specified in that notification.  

 F
iling 

of 
R

eturns 
by 

certain 
Institutions, 

F
unds, 

A
gency, 

A
ssociations, unions etc. 

 

 
U

nder the existing provisions contained in sub-section (4C
) of section 

139, certain institutions etc referred to therein are required to file 
return of incom

e if their incom
e (w

ithout giving effect to the provisions 
of section 10) exceeds the m

axim
um

 am
ount w

hich is not chargeable 

M
A
J
O
R
 C
H
A
N
G
E
S
 B
R
O
U
G
H
T
 A
B
O
U
T
 I
N
 I
N
C
O
M
E
 T
A
X
 

 

P
R

O
C

E
D

U
R

E
 F

O
R

 A
S

S
E

S
S

M
E

N
T 
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C

ity
 

ITO
/C

om
m

issioner
 

T
elephone 

N
o. 

C
C

IT
 

37 
K

hatauli 
IT

O
, M

ujjafarnagar 
01396-275967 

M
eerut 

38 
K

hatim
a 

IT
O

, H
aldw

ani 
05943-253299 

D
ehradun 

39 
K

ushi N
agar 

IT
O

 G
orakhpur 

05564-246039 
A

llahabad 
40 

Lakhim
pur K

heri 
IT

O
, B

areilly 
05872-252754 

B
areilly 

41 
Lalitpur 

IT
O

 A
gra 

05176-274396 
K

anpur 
42 

Lucknow
 

C
C

IT
, Lucknow

 
0522-2275079 

Lucknow
 

43 
M

ainpuri 
IT

O
, A

ligarh 
05672-234208 

M
eerut 

44 
M

athura 
A

ddl. C
IT

, A
gra 

0565-2424210 
K

anpur 
45 

M
au 

IT
O

, G
orakhpur 

05472-220375 
A

llahabad 
46 

M
eerut 

C
C

IT
, M

eerut 
0120-2950592 

M
eerut 

47 
M

irzapur 
JC

IT
, A

llahabad 
05442-265652 

A
llahabad 

48 
M

oradabad 
C

IT
, M

oradabad 
0591-2413522 

B
areilly 

49 
M

ujjafarnagar 
C

IT
, M

ujjafarnagar 
0131-2630865 

M
eerut 

50 
N

ajibabad 
A

C
IT

, M
oradabad 

01341-224513 
B

areilly 
51 

N
oida 

A
ddl. C

IT
, G

haziabad 
0120-2538023 

M
eerut 

52 
P

ilibhit 
IT

O
 B

areilly 
05882-255211 

B
areilly 

53 
P

ratapgarh 
IT

O
, F

aizabad 
05342-220637 

Lucknow
 

54 
R

ae B
areilly 

IT
O

, F
aizabad 

0535-2207067 
Lucknow

 
55 

R
am

pur 
IT

O
, M

oradabad 
0595-2350152 

B
areilly 

56 
R

oorkee 
IT

O
, D

ehradun 
01332-272414 

D
ehradun 

57 
S

am
bhal 

IT
O

, M
oradabad 

05923-231069 
B

areilly 
58 

S
ahjahanpur 

IT
O

, B
areilly 

05842-222340 
B

areilly 
59 

S
ham

li 
IT

O
, M

uzaffarnagar 
01398-250374 

M
eerut 

60 
S

aharanpur 
A

ddl. C
IT

, M
uzaffarnagar 

0132-2726959 
M

eerut 
61 

S
itapur 

A
ddl C

IT
, B

areilly 
05862-243375 

B
areilly 

62 
S

ultanpur 
A

ddl C
IT

, F
aizabad 

05362-221911 
Lucknow

 
63 

U
nnao 

IT
O

, Lucknow
 

0515-2828602 
Lucknow

 
64 

V
aranasi 

D
C

IT
, V

aranasi 
0542-2508360 

A
llahabad 

 
          

----o---- 
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C
ity

 
ITO

/C
om

m
issioner

 
T

ele
phone 

N
o. 

C
C

IT
 

1 
A

gra 
C

IT
 A

gra 
0562-2851290 

K
anpur 

2 
A

ligarh 
C

IT
 A

ligarh 
0571-2401301 

K
anpur 

3 
A

llahabad 
C

C
IT

, A
llahabad 

0532-2601425 
A

llahabad 
4 

A
uraiya 

IT
O

 A
gra 

05688-254984 
K

anpur 
5 

A
zam

garh 
D

C
IT

, G
orakhpur 

05462-228243 
A

llahabad 
6 

B
adaun 

IT
O

, M
oradabad 

05823-224455 
B

areilly 
7 

B
ahraich 

IT
O

, F
aizabad 

05252-232222 
Lucknow

 
8 

B
allia 

IT
O

, V
aranasi 

05498-220405 
A

llahabad 
9 

B
anda 

IT
O

, K
anpur 

05192-224787 
K

anpur 
10 

B
arabanki 

IT
O

, Lucknow
 

05248-2822646 
Lucknow

 
11 

B
araut 

IT
O

, M
eerut 

01234-252915 
M

eerut 
12 

B
areilly 

C
C

IT
,  B

areilly 
0581-2511390, 
549 

B
areilly 

13 
B

asti 
IT

O
, F

aizabad 
05542-245268 

Lucknow
 

14 
B

hadoi 
IT

O
, V

aranasi 
05414-25276 

A
llahabad 

15 
B

ijnor 
A

ddl. C
IT

, M
oradabad 

01342-262043 
B

areilly 
16 

B
ulandshar 

D
C

IT
(H

Q
) M

eerut 
05732-280696 

M
eerut 

17 
C

handausi 
IT

O
, M

oradabad 
05921-250132 

B
areilly 

18 
D

eoband 
IT

O
, M

ujjafarnagar 
01336-221300 

M
eerut 

19 
D

eoria 
IT

O
, G

orakhpur 
05568-222541 

A
llahabad 

20 
E

tah 
IT

O
, A

ligarh 
05742-233297 

M
eerut 

21 
E

taw
ah 

IT
O

, A
gra 

05688-254984 
K

anpur 
22 

F
aizabad 

C
IT

, F
aizabad 

05278-228278 
Lucknow

 
23 

F
arrukhabad 

JC
IT

, A
ligarh 

05692-241399 
M

eerut 
24 

F
atehpur 

IT
O

, A
llahabad 

05180-224522 
A

llahabad 
25 

F
irozabad 

A
ddl. C

IT
, A

gra 
05612-282099 

K
anpur 

26 
G

haziabad 
C

IT
, G

haziabad 
0120-2714125 
0120-2756453 

G
haziabad 

27 
G

hazipur 
IT

O
, V

aranasi 
0548-220357 

A
llahabad 

28 
G

onda 
A

ddl C
IT

, F
aizabad 

05262-221197 
Lucknow

 
29 

G
orakhpur 

C
IT

, G
orakhpur 

0551-2203551 
A

llahabad 
30 

H
apur 

IT
O

 F
aizabad 

0122-2318957 
M

eerut 
31 

H
ardoi 

IT
O

, B
areilly 

05852-234834 
B

areilly 
32 

H
athras 

IT
O

, A
ligarh 

05722-231150 
M

eerut 
33 

Jaunpur 
IT

O
, F

aizabad 
05452-260193 

Lucknow
 

34 
Jhansi 

A
ddl. C

IT
, A

gra 
0517-2483366 

K
anpur 

35 
K

annauj 
IT

O
, A

ligarh 
05694-236912 

M
eerut 

36 
K

anpur 
C

C
IT

 , K
anpur 

0512-2304475 
K

anpur 

S
T
A
T
I
O
N
 D
I
R
E
C
T
O
R
Y
 O

F
 I
N
C
O
M
E
 T
A
X
 O

F
F
I
C
E
S
 
(
U
.P
.) 
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to incom
e-tax.  

 
 

 
N

ow
 the follow

ing tw
o m

ore categories have been added as under: 
 

(i) 
A

ny body or authority or B
oard or T

rust or C
om

m
ission referred 

to in clause (46) of section 10, and 
(ii) 

Infrastructure debt fund referred to in clause (47) of section 10. 
 

2. 
A

ssessm
ent  

 S
ection 

143(1A
) 

authorizes 
the 

C
B

D
T

 
to 

m
ake 

a 
schem

e 
for 

centralized processing of returns. W
e are fully aw

are that central 
processing centre has already been set up and is processing returns 
and refunds at B

angalore. 
 A

s per B
udget speech, the C

entralized P
rocessing C

entre (C
P

C
) at 

B
engaluru has increased its daily processing capacity from

 20,000 to 
1.5 lakh returns in 2010-11.  T

his project has w
on a G

old A
w

ard for  
e-G

overnance in 2011.  T
w

o m
ore C

P
C

s w
ill becom

e operational in 
M

anesar and P
une by M

ay 2011 and a fourth C
P

C
 w

ill com
e up in 

K
olkata in 2011-12.   

 U
nder the existing provisions contained in sub-section (1 B

) of the 
aforesaid section, the C

entral G
overnm

ent m
ay, save as otherw

ise 
expressly provided, for the purpose of giving effect to the schem

e 
m

ade under sub-section (1 A
) of that section, by notification in the 

O
fficial G

azette, direct that any of the provisions of the Incom
e-tax A

ct 
relating to processing of returns shall not apply or shall apply w

ith 
such exceptions, m

odifications and adaptations as m
ay be specified in 

that notification, so, how
ever, that no direction shall be issued after the 

31 st day of M
arch, 2011  

 It is proposed to am
end sub-section (1 B

) of the aforesaid section to 
extend the said tim

e lim
it to the 31st day of M

arch, 2012. 
 

3. 
T

im
e Lim

it for C
om

pletion of assessm
ent/reassess

m
ent 

 

 
U

nder the existing provisions contained in E
xplanation 1 to section 

153 certain periods are to be excluded w
hile com

puting the period of 
lim

itation for com
pletion of assessm

ents and re-assessm
ents.. 

  
It is proposed to add to the said E

xplanation 1 so as to provide that 
the 

period 
com

m
encing 

from
 

the 
date 

on 
w

hich 
a 

reference 
for 

exchange of inform
ation is m

ade by an authority com
petent under an 
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agreem
ent referred to in section 90 or section 90A

 and ending w
ith the 

date 
on 

w
hich 

the 
inform

ation 
so 

requested 
is 

received 
by 

the 
C

om
m

issioner or a period of six m
onths, w

hichever is less, shall also 
be excluded.  
 

4. 
T

im
e Lim

it for com
pletion of assessm

ent in case 
of search or 

requisition.  
 A

 sim
ilar change has been proposed as in E

xp 1 to section 153 above 
for exclusion of tim

e for exchange of inform
ation.  
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R
an

ge 
Pin Code and Area 

C
om

pany 
Cases 

S
alary/Pensio

n 
A

O
 Jurisdiction 

    IV 

 226002  D
ilkusha  

226004  Aishbagh  
226014  SG

P
G

I  
226017  R

ajajipuram
  

226020  D
aliganj  

226025  B.R
 A

m
bedkar 

 
U

niv.  
227120  Am

ethi  
227125  G

osaiganj  
227305  M

ohanlalganj  
227308  N

agram
 

227309  N
igohan 

 K L & M
 

 S
tate G

ovt. 
 D

C
 

 Above 5 lacs 
ITO

 4(1) 
Individuals 

: A
 to G

 
C

om
pany 

: K
 

ITO
 4(2) 

Individuals 
: H

 to N
 

C
om

pany 
: La to Lm

 
ITO

 4(3) 
Individuals 

: O
 to R 

C
om

pany 
: Ln to Lz 

ITO
 4(4) 

Individuals 
: S

 to Z 
C

om
pany 

: M
 

   V 

226018 
Am

inabad Park 
226018 

G
aneshganj  

226018 
G

olaganj   
226018 

M
aulviganj , Shivaji 

 
M

arg  
 

226018 
Sunderbagh 

226018W
azirganj 

226018 
G

.B
. M

arg 
 

Barabanki. 

  
N

 O
 P Q

 & 
R

 
 

S
tate 

G
overnm

ent 
C

orporation/ 
U

nder 
taking & Local 
B

odies 
 

D
C

 
Above 5 lacs 

ITO
 5(1) 

Individuals 
: A

 to H 
C

om
pany 

: N
 &

 O
 

ITO
 5(2) 

Individuals 
: I to P 

C
om

pany 
: P

 to Q
 

ITO
 5(3) 

Individuals 
: Q

 to Z 
C

om
pany 

: R
 

ITO
  

Barabanki 
5 lacs < All cases 

VI 
226003 

C
how

k 
226005 

Alam
bagh 

226008 
Sarojini N

agar Indl 
A

rea 
226009 

Am
ausi 

226011 
M

anak N
agar 

226012 
LD

A Colony 
227101 

Banthara 

  S T U
 V

 W
 

X Y & Z 
 

 A
utonom

ous 
bodies/ 
P

.G
.I./ K

G
M

C
/ 

L.U
./ 

S
chools, 

C
olleges, 

U
niversity 

 

D
C

 
Above 5 lacs 

ITO
 6(1) 

Individuals 
: A

 to H 
C

om
pany 

: S
 

ITO
 6(2) 

Individuals 
: I to N 

C
om

pany 
: T &

 U
 

ITO
 6(3) 

Individuals 
: Q

 to R & U
 

C
om

pany 
: V

 & X 
ITO

 6(4) 
Barabanki 

Individuals 
: S

 to T & V
 

 
  to Z  

C
om

pany 
: W

 Y & Z 

 Incom
e Lim

it for C
ase assignm

ent (w
.e.f. 31-01-2011) 

  
Incom

e D
eclared  

(M
ofussil A

reas) 
Incom

e D
eclared 

(M
etro C

ities) 
IT

O
s 

A
C

s/D
C

s 
IT

O
s 

D
C

s/A
C

s 
C

orporate R
eturn 

U
p to R

s. 20 
Lacs 

A
bove R

s 20 
Lacs 

U
p to R

s. 30 
Lacs 

A
bove R

s 
30 Lacs 

N
on C

orporate 
R

eturn 
U

p to R
s. 15 

Lacs 
A

bove R
s. 15 

Lacs 
U

p to R
s. 20 

Lacs 
A

bove R
s. 

20 Lacs 
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Ran
ge 

Pin Code and A
rea 

C
o. Cases 

Salary/Pension 
AO

 Jurisdiction 

 
  I 

 226010  G
om

ti Nagar 
226016  Indira N

agar 
226019  C

hinhat Indl Area 
227105  C

hinhat 

 
A

 & B
 

 Central G
ovt. 

and its 
Corporations or 
Undertakings or 
Institutions 

D
C

 
> 5 lacs 

ITO
 1(1) 

Individuals 
: A to G

 
C

om
pany 

: A
a to Ak 

ITO
 1(2) 

Individuals 
: H

 to N
 

C
om

pany 
: Al to A

z 
ITO

 1(3) 
Individuals 

: O
 to R 

C
om

pany 
: B

a to Bk 
ITO

 1(3) 
Individuals 

: S to Z 
C

om
pany 

: Bl to B
z 

  
II 

226001  G
P

O
  

226006  M
ahanagar 

227107  Kakori 
227111  M

alihabad 
227115  M

all 
227116  R

ahim
abad 

C
 D

 E
 & F 

All Banks, P
vt. 

Banks, 
NA

BA
RA

D, R
BI 

D
C

 
> 5 lacs 

ITO
 2(1) 

Individuals 
: A to J 

C
om

pany 
: C

 
ITO

 2(2) 
Individuals 

: K to R 
C

om
pany 

: D
 

ITO
 2(3) 

Individuals 
: E to F 

ITO
 

U
nnao 

5 lacs < All cases 

    III 

226007  N
ew

 H
yderabad 

226013  IM
 M

ubarakpur 
226015  C

IM
AP 

226021  Sitapur Road 
 

S
ec-C 

226022  V
ikas N

agar 
226023  M

anas Nagar 
226024  A

liganj 
226026  B

ehta 
227202 B

akshi ka Talab 
227205  Itaunja 
227207  FFTC

 Indurabagh 

 G
 H I & J 

All Insurance 
Com

panies/ LIC
/ 

G
IC

/ A
ll P

rivate 
Sector 
 

D
C

 
> 5 lacs 

ITO
 3(1) 

Individuals 
: A to G

 
C

om
pany 

: G
 

ITO
 3(2) 

Individuals 
: H

 to N
 

C
om

pany 
: H

 
ITO

 3(3) 
Individuals 

: O
 to R 

C
om

pany 
: I 

ITO
 3(4) 

Individuals 
: S to Z 

C
om

pany 
: J 

 
 

 

C
C

IT
, 

L
U

C
K

N
O

W
 

 
C

IT
-I 

L
ucknow

 

 
C

IT
-II 

L
ucknow

 

 
C

IT
- T

D
S 

L
ucknow

 

 

 
C

IT
- 

Faizabad 
 

J
U
R
I
S
D
I
C
A
T
I
O
N
 O

F
 C
C
I
T
, L

U
C
K
N
O
W
 

 
35 

        
1. 

A
pplication for settlem

ent of cases 
A

s of now
 no application can be m

ade before the S
ettlem

ent 
C

om
m

ission under section 245C
 unless the proceedings under 

section 153A
 or under section 153C

 have been initiated against 
the applicant and the additional am

ount of incom
e-tax payable 

on the incom
e disclosed in the application exceeds fifty lakh 

rupees and in other cases if the additional am
ount of incom

e-tax 
payable on the incom

e disclosed in the application exceeds ten 
lakh rupees.  
 It 

is 
proposed 

to 
provide 

that 
no 

application 
shall 

be 
m

ade 
unless, in a case w

here the applicant is related to the person 
referred to in clause (i) w

ho has filed an application and the 
proceedings for assessm

ent or re-assessm
ent for any of the 

assessm
ent years referred to in clause (b) of sub-section (1) of 

section 153A
 or clause (b) of sub-section (1) of section 153B

 in 
case of the applicant, being a person referred to in section 153A

 
or section 153C

, have been initiated, the additional am
ount of 

incom
e-tax payable on the incom

e disclosed in the application 
exceeds ten lakh rupees.  
 T

he expressions "applicant in relation to the specified person" 
and "substantial interest" has also been defined. 
 

2. 
P

rocedure on receipt of an application under sec
tion 245C

.  
A

s per existing provisions contained in sub-section (4) of the 
aforesaid section 245D

 S
ettlem

ent C
om

m
ission m

ay pass such 
orders as it thinks fit after giving an opportunity the applicant and 
to the com

m
issioner. 

 It is proposed that S
ettlem

ent C
om

m
ission m

ay, at any tim
e 

w
ithin six m

onths. from
 the date of the order, w

ith a view
 to 

rectifying any 
m

istake apparent from
 the record, am

end any 
order passed by it under sub-section (4).  

M
A
J
O
R
 C
H
A
N
G
E
S
 B
R
O
U
G
H
T
 A
B
O
U
T
 I
N
 I
N
C
O
M
E
 T
A
X
 

 

S
E

T
E

L
L

M
E

N
T

 O
F

 C
A

S
E

S 
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 It has been further provides that any such am
endm

ent w
hich has 

the effect of m
odifying the liability of the applicant, shall not be 

m
ade under this sub-section unless the S

ettlem
ent C

om
m

ission 
has given notice to the applicant and the C

om
m

issioner of its 
intention 

to 
do 

so 
and 

has 
allow

ed 
the 

applicant 
and 

the 
C

om
m

issioner an opportunity of being heard.  
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5. 
w

.e.f. 01-10-2009 N
o deduction u/s 194C

 are required on paym
ents to a contractor 

during 
the 

course 
of 

business 
of 

plying, 
hiring 

or 
leasing 

goods 
carriageson 

furnishing of his P
A

N
 u/s 194C

. N
il rate is applicable if the transporter quotes his 

P
A

N
.   

 6. 
T

he R
ate of T

D
S

 w
ill be 20%

 in all cases, if P
A

N
 is not quoted by the deductee 

(including transporter) w
.e.f. 01-04-2010  

 7. 
D

eduction at low
er or nil rate requires certificate u/s.197, w

hich w
ill take effect from

 
the day it is issued. It cannot be used retrospectively.  

 8. 
If T

D
S

 certificate is lost, duplicate m
ay be issued on a plain paper giving necessary 

details m
arking it as duplicate.  

 9. 
E

ven if the recipient of paym
ent has show

n it in his incom
e-tax return and paid the 

taxes thereon, the deductor w
ho has failed to deduct tax w

ill be liable to pay 
interest and penalty.  

 10. 
C

onsequences of D
efault: 

 
• 

Interest @
 1.00%

 p.m
. from

 the date on w
hich tax w

as deductible to the date 
of deduction. 

 
• 

Interest @
 1.50%

 p.m
. from

 the date on w
hich tax is deducted to the date of 

its paid.  
 

•   
P

enalty equal to the tax that w
as failed to be deducted or rem

itted. 
 

•   
In case of failure to rem

it the tax deducted, rigorous im
prisonm

ent ranging 
from

 3 m
onths to 7 years and fine can be levied.  

 
• 

F
ailure to issue T

D
S

 certificate tim
ely, to subm

it form
 15H

/15G
 tim

ely or to 
furnish statem

ent of perquisites in tim
e or F

ailure to file Q
uarterly S

tatem
ents 

tim
ely shall attract penalty for each failure of R

s.100/- per day. M
axim

um
 

penalty for each failure can be up to the am
ount of T

D
S

/T
C

S
. 
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S
e
c
tio

n
  

N
a
tu
re
 o
f P

a
y
m
e
n
t  

R
a
te
 N
o
n
 

C
o
m
p
a
n
y

%
 

R
a
te
 

C
o
m
p
a
n
y

%
 

D
u
e
 

D
a
te
 

fo
r 

D
e
p
o
s

it 

Q
trly

. 
R
e
tu
rn
  

1
 

2
 

3
 

4
 

5
 

6
 

 

1
9
4
J 

P
ro
fe
s
s
io
n
a
l/ T

e
c
h
n
ic
a
l 

c
h
a
rg
e
s
/R
o
y
a
lty

 &
 

N
o
n
-c
o
m
p
e
te
 fe

e
s
  

 
>
 R
s
. 2

0
,0
0
0
 

w
.e
.f. 0

1
-0
7
-2
0
1
0
 

 
>
 R
s
. 3

0
,0
0
0 

1
0 

1
0 

-d
o
- 

2
6
Q 

 1
9
4
L
A 

C
o
m
p
e
n
s
a
tio

n
 o
n
 

a
c
q
u
is
itio

n
 o
f 

im
m
o
v
a
b
le
 p
ro
p
e
rty

 >
 

R
s
.1
,0
0
,0
0
0
 

w
.e
.f. 0

1
.1
0
.2
0
0
4 

1
0 

1
0 

-d
o
- 

2
6
Q 

 1
9
4
L
B
 

In
te
re
s
t fro

m
 a
n
 

In
fra

s
tru

c
tu
re
 B
o
n
d
 

w
.e
.f. 0

1
.0
6
.2
0
1
1
 

5
 

5
 

-d
o
- 

2
6
Q
 

 1
9
5
/1
9

6
B
/1
9
6

C
/1
9
6
D

/ 1
9
6
E
  

P
a
y
m
e
n
t to

 n
o
n
-

re
s
id
e
n
ts  

R
a
te
s
 in

 
fo
rc
e  

R
a
te
s
 in

 
fo
rc
e  

-d
o
- 

2
7
Q 

 N
O

T
E

S
 :  

 1.  
W

here incom
e referred in S

ections 193, 194A
, 194C

, 194D
, 194G

, 194H
, 194I &

 
194J is credited to account of payee as on date up to w

hich accounts are  m
ade, 

T
D

S
 has to be deposited in G

overnm
ent A

ccount w
ithin 2 m

onths from
 the end of 

the m
onth in w

hich the date falls.  
 2.  

W
ith respect to paym

ents under section 194C
 w

here the aggregate of the am
ounts 

paid/credited or likely to be paid/credited exceeds R
s. 75000 during the financial 

year, T
D

S
 has to be  m

ade. A
lso w

here any single sum
 credited/paid or likely to be 

credited/paid to  C
ontactor or S

ub-contractor exceeds R
s.30,000, T

D
S

 is to be 
m

ade.  
 3.  

A
n Individual or a H

indu U
ndivided F

am
ily w

hose total sales, gross receipts or 
 turnover from

 business or profession carried on by him
 exceeds the m

onetary 
lim

its under C
lause (a) or (b) of S

ec.44A
B

 during the preceding financial year shall 
also be liable to deduct tax u/s.194A

,194C
, 194H

, 194I &
 194J. 

 4. 
N

o surcharge and education/higher education cess is to be added on tax deducted 
on non-salary paym

ents m
ade to resident tax payers. 
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S
ection

 
S

ubject 
w

.e.f. 
C

hanges
 

2(15) 
C

haritable P
urpose 

01-04-2012 
A

Y
2012-13 

T
he 

activities 
in 

the 
nature 

of 
trade, 

com
m

erce 
or 

business, 
or 

any 
activity 

of 
rendering 

any service in relation 
to 

any 
trade, 

com
m

erce or business 
etc 

shall 
now

 
not 

be 
regarded as 

business 
activity 

if 
 

the 
aggregate value of the 
receipts 

from
 

those 
activities 

is 
25 

Lakhs 
or less. 

10(34) 
D

ividend Incom
e  

01-06-2011 
A

Y
2012-13 

E
xplanation 

to 
clause 

34 w
hich w

as inserted 
by 

w
ay 

of 
a 

m
odification 

vide 
section 

27 
of 

the 
S

pecial 
E

conom
ic 

Z
ones A

ct, 2005 giving 
exem

ption 
to 

assessee 
being 

developer 
or 

entrepreneur has been 
om

itted.  
10(45) 

E
xem

pt 
A

llow
ances 

and 
P

erquisites 

01-04-2008 
A

Y
2008-09 

N
ew

 section has been 
inserted 

to 
provide 

exem
ption 

to 
any 

allow
ance, 

perquisite, 
as 

notified 
by 

the 
C

entral 
G

overnm
ent 

IN
C

O
M

E
 T

A
X

 

S
E
C
T
I
O
N
-W

I
S
E
 M

A
J
O
R
 C
H
A
N
G
E
S
: 
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paid to the C
hairm

an 
or a retired C

hairm
an 

or any other m
em

ber 
or 

retired 
m

em
ber 

of 
the 

U
nion 

P
ublic 

S
ervice C

om
m

ission. 
10(46) 

S
pecified 

incom
e 

arising to a body or 
authority 

or 
B

oard 
or 

T
rust 

or 
C

om
m

ission 
E

xem
pt Incom

e 

01-06-2011 
A

Y
2012-13 

T
his 

new
 

section 
to 

provide for exem
ption 

to 
any 

specified 
incom

e 
arising 

to 
a 

body 
or 

authority 
or 

B
oard 

or 
T

rust 
or 

C
om

m
ission 

w
hich 

is 
constituted/established 
by or under a C

entral, 
S

tate or P
rovincial A

ct 
or 

has 
been 

constituted 
by 

the 
C

entral/S
tate  

G
overnm

ent 
w

ith 
the 

object of regulating or 
adm

inistering 
an 

activity for the benefit 
of general public 

10(47) 
Incom

e of N
otified 

Infrastructure 
D

ebt 
F

und
 

01-06-2011 
A

Y
2012-13 

A
 new

 clause (47) in 
section 

10 
has 

been 
inserted 

so 
as 

to 
enable 

the 
C

entral 
G

overnm
ent 

to 
notify 

any infrastructure debt 
fund w

hich is set up in 
accordance 

w
ith 

the 
guidelines as m

ay be 
prescribed 

and 
the 

incom
e 

of 
such 

notified 
fund 

w
ill 

be 
exem

pt 
from

 
incom

e-
tax.  

35(2A
A

) 
E

xpenditure 
on 

scientific research
 

01-04-2012 
A

Y
2012-13 

E
nhancem

ent 
of 

the 
w

eighted deduction to 
tw

o 
tim

es 
the 

sum
 

 
51 

S
e
c
tio

n
  

N
a
tu
re
 o
f P

a
y
m
e
n
t  

R
a
te
 

N
o
n
 

C
o
m
p
a

n
y
%

 

R
a
te
 

C
o
m
p
a

n
y
%

 

D
u
e
 D
a
te
 fo

r 
D
e
p
o
s
it 

Q
trly

. 
R
e
tu
rn
  

1
 

2
 

3
 

4
 

5
 

6
 

 

1
9
4
D 

In
s
u
ra
n
c
e
 C
o
m
m
is
s
io
n
 

 
>
 R
s
. 5

,0
0
0
 

w
.e
.f. 0

1
-0
7
-2
0
1
0
 

 
>
 R
s
. 2

0
,0
0
0 

1
0 

2
0 

-d
o
- 

2
6
Q 

 1
9
4
E
E 

R
e
fu
n
d
 o
f N

S
S
 >
 

R
s
.2
,5
0
0 

2
0 

 - 
O
n
 th

e
 d
a
y
 

o
f d

e
d
u
c
tio
n
  

2
6
Q 

 

1
9
4
F 

R
e
p
u
rc
h
a
s
e
 o
f u

n
its
 b
y
 

M
F
/U
T
I  

2
0 

 - 
1
 w
e
e
k
 fro

m
 

la
s
t d

a
y
 o
f 

th
e
 m

o
n
th
 o
f 

d
e
d
u
c
tio

n  

2
6
Q 

 

1
9
4
G 

C
o
m
m
is
s
io
n
 o
n
 s
a
le
 o
f 

lo
tte

ry
 tic

k
e
ts
 >
 

R
s
.1
,0
0
0 

1
0 

1
0 

-d
o
- 

2
6
Q 

 

1
9
4
H 

C
o
m
m
is
s
io
n
 o
r 

B
ro
k
e
ra
g
e
  

 
>
 R
s
. 2

,5
0
0
 

w
.e
.f. 0

1
-0
7
-2
0
1
0
 

 
>
 R
s
. 5

,0
0
0  

1
0 

1
0 

-d
o
- 

2
6
Q 

 

1
9
4
I 

R
e
n
t o

f M
a
c
h
in
e
ry
, 

P
la
n
t o

r E
q
u
ip
m
e
n
t 

  
>
 R
s
. 1

,2
0
,0
0
0
  

 w
.e
.f. 0

1
-0
7
-2
0
1
0
 

 
 

 
>
 R
s
. 1

,8
0
,0
0
0
 

 

   2
%

 

   2
%
 

 

           
-d
o
-  

           
2
6
Q  

L
a
n
d
, 

b
u
ild
in
g
 

(in
c
lu
d
in
g
 

fa
c
to
ry
 

b
u
ild
in
g
) 

o
r 

la
n
d
 

a
p
p
u
rte

n
a
n
t 

to
 

a
 

b
u
ild
in
g
 

(in
c
lu
d
in
g
 

fa
c
to
ry
 

b
u
ild
in
g
) 

o
r 

fu
rn
itu

re
 o
r fittin

g
s
 

  1
0
%
 

  1
0
%
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    S
e
c
tio

n
  

N
a
tu
re
 o
f P

a
y
m
e
n
t  

R
a
te
 

N
o
n
 

C
o
m
p
a

n
y
%

 

R
a
te
 

C
o
m
p
a

n
y
%

 

D
u
e
 D
a
te
 fo

r 
D
e
p
o
s
it 

Q
trly

. 
R
e
tu
rn
  

1
 

2
 

3
 

4
 

5
 

6
 

 

1
9
2 

S
a
la
rie

s 
A
v
e
ra
g

e
 ra

te 
- 

1
 w
e
e
k
 fro

m
 

la
s
t d

a
y
 o
f 

th
e
 m

o
n
th
 o
f 

d
e
d
u
c
tio

n
  

2
4
Q 

 

1
9
3 

In
te
re
s
t o

n
 S
e
c
u
ritie

s
 >
 

R
s
.1
0
,0
0
0  

1
0 

1
0 

 
-d
o
-  

2
6
Q 

 

1
9
4 

D
e
e
m
e
d
 d
iv
id
e
n
d
 

u
/s
.2
(2
2
)(e

) D
iv
id
e
n
d
s
 

o
th
e
r th

a
n
 lis

te
d
 

c
o
m
p
a
n
ie
s 

- 
2
0 

 
-d
o
- 

2
6
Q 

 

1
9
4
A 

In
te
re
s
t o

th
e
r th

a
n
 

In
te
re
s
t o

n
 s
e
c
u
ritie

s
 >
 

R
s
.1
0
,0
0
0 

1
0 

1
0 

 
-d
o
- 

2
6
Q 

 

1
9
4
B 

L
o
tte

ry
 / C

ro
s
s
 W

o
rd
 

P
u
z
z
le
  

>
 R
s
. 5

,0
0
0
/- 

w
.e
.f. 0

1
-0
7
-2
0
1
0
 

 
>
 R
s
. 1

0
0
0
0
/- 

3
0 

3
0 

-d
o
- 

2
6
Q 

 1
9
4
B
B 

W
in
n
in
g
s
 fro

m
 H
o
rs
e
 

R
a
c
e
  

>
 R
s
. 2

,5
0
0
/- 

w
.e
.f. 0

1
-0
7
-2
0
1
0
 

 
>
 R
s
. 5

,0
0
0
/-  

3
0 

3
0 

-d
o
- 

2
6
Q 

 

1
9
4
C
 

(1
) 

C
o
n
tra

c
ts
  

s
in
g
le
 

  >
 R
s
. 2

0
,0
0
0
     

a
g
g
re
g
a
te
 >
 R
s
. 3

0
,0
0
0
 

 w
.e
.f. 0

1
-0
7
-2
0
1
0
 

s
in
g
le
 

>
   R

s
. 3

0
,0
0
0
  

a
g
g
re
g
a
te
 >
 R
s
. 7

5
,0
0
0 

  1 

  2 

 
-d
o
- 

2
6
Q 

 

1
9
4
C
 

(2
)  

S
u
b
-C
o
n
tra

c
ts
/ 

A
d
v
e
rtis

e
m
e
n
ts
  

1 
1 

-d
o
- 

2
6
Q 

    

T
D
S
 C
H
A
R
T
 A
Y
 2
0
1
1
-1

2
, A

Y
 2
0
1
2
-1

3
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paid.  
 

35A
D

 
D

eduction 
in 

respect 
of 

expenditure 
on 

specified business.  
 

01-04-2012 
A

Y
2012-13 

T
w

o 
new

 
businesses 

have been specified: 
(a) D

eveloping 
and 

 
building 

a 
housing 

 
project 

(b) P
roduction 

of 
 

fertilizers in India. 
 T

he 
w

ord 
“new

” 
om

itted from
 the new

 
hotel 

and 
new

 
hospital. 

36(1)(iva) 
O

ther D
eductions 

01-04-2012 
A

Y
2012-13 

N
ew

 section to provide 
that any sum

 paid by 
an em

ployer by w
ay of 

contribution tow
ards a 

pension 
schem

e 
as 

per section 80C
C

D
 on 

account 
of 

an 
em

ployee to the extent 
it does not exceed ten 
percent 

of 
the 

salary 
of the em

ployee shall 
be 

allow
ed 

as 
a 

deduction.  
80C

C
F

 
D

eduction in 
respect of 
subscription to 
long-term

 
infrastructure 
bonds. 

01-04-2012 
A

Y
2012-13 

D
eduction 

extended 
to 

A
Y

 2012-13 

80IA
 

D
eductions in 

respect of profits 
and gains from

 
industrial 
undertakings or 
enterprises 
engaged in 
infrastructure 

01-04-2012 
A

Y
2012-13 

C
ut 

of 
date 

extended 
from

 31-03-2011 to 31-
03-2012 

for 
those 

undertakings 
engaged 

in 
generation 

or  
distribution 

in 
pow

er 
sector. 
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developm
ent, etc.  

 
80IB

 
D

eductions 
to 

industrial 
undertakings 

other 
than 

infrastructure 
developm

ent 
undertakings. 

01-04-2012 
A

Y
2012-13 

F
or 

production 
of 

m
ineral 

oil, 
the 

cut 
off 

date of on or after 01-
04-1997 

for 
shall 

not 
apply 

to 
blocks 

licensed 
under 

a 
contract aw

arded after 
the 

31 
st 

day 
of 

M
arch, 2011 under the 

N
ew

 
E

xploration 
Licencing 

P
olicy 

announced 
by 

the 
G

overnm
ent 

of 
India 

vide R
esolution N

o. 0-
19018/22/95-
0N

G
.D

O
.V

L, dated the 
10

'h F
ebruary, 1999 or 

in 
pursuance 

of 
any 

law
 for the tim

e being 
in 

force 
or 

by 
the 

C
entral 

or 
a 

S
tate 

G
overnm

ent 
in 

any 
other m

anner  
  

92C
 

C
om

putation 
of 

arm
's length price

 
01-04-2012 
A

Y
2012-13 

T
he 

allow
able 

variation 
w

ill 
be 

such 
percentage as m

ay be 
notified by the C

entral 
G

overnm
ent 

in 
this 

behalf. 
92C

A
 

R
eference 

to 
T

ransfer 
pricing 

O
fficer 

01-06-2011 
A

Y
2012-13 

P
ow

er 
of 

T
ransfer 

pricing 
O

fficer 
enhanced. 

94A
 

T
ransactions 

w
ith 

persons located in 
a 

notified 
jurisdictional area. 

01-06-2011 
A

Y
2012-13 

T
axation of transactions 

of w
ith parties in notified 

country 
or 

territory 
outside India. 

115A
 

T
ax 

on 
dividends, 

royalty 
and 

01-06-2011 
A

Y
2012-13 

C
hange in rates 

 
49 

   T
he follow

ing are the prim
e depreciation rates under the Incom

e T
ax A

ct 
for the financial year 2010-11 &

 2011-2012 
 S

l N
o. 

A
sset 

R
ate %

 
01 

B
uilding:

 
R

esidential 
F

actory 

 05 
10 

02 
G

eneral P
lant &

 M
achinery 

15 
03 

M
otor C

ar 
15 

04 
M

otor B
uses/Lorries U

sed In H
ire 

30 
05 

C
om

puters including S
oftw

are 
60 

06 
F

urniture 
10 

07 
P

atents, K
now

-how
, copyrights, licenses etc. 

25 
      E

ffective Incom
e tax rate for the financial year 2010-11 &

 2011-12 
 S

l. 
N

o. 
P

erson / A
ssessee 

2010-11 
2011-12 

S
urcharge 

 
2010-11 

 
2011-12` 

1 
P

artnership firm
s 

30%
 

30%
 

N
il 

N
il 

2 
D

om
estic C

om
pany 

30%
 

30%
 

7.5%
 

5 %
 

3 
F

oreign C
om

pany 
30%

 
30%

 
2.5%

 
2%

 
4 

Local A
uthority 

30%
 

30%
 

N
il 

N
il 

5 
C

o
-operative society

 
 

 
 

 
 

Incom
e up to R

s 10,000/- 
10%

 
10%

 
N

il 
N

il 
 

R
s 10,000 to R

s 20,000/- 
20%

 
20%

 
N

il 
N

il 
 

R
s 20,000 and above 

30%
 

30%
 

N
il 

N
il 

N
ote:  

1.  
S

urcharge 
w

ill 
be 

livable 
on 

asessee 
m

entioned 
above 

if 
incom

e 
exceeds R

s 1.00 crore. 
 

2. 
A

n education cess of 2%
 +

 S
econdary &

 H
igher E

ducation C
ess of 1%

 
shall be charged over and above the tax and surcharge.  

  

D
E
P
R
E
C
I
A
T
I
O
N
 R
A
T
E
S
 

I
N
C
O
M
E
 T
A
X
 R
A
T
E
S
 

(O
th
e
r th

a
n
 in

d
iv
id
u
a
ls
 a
n
d
 H
U
F
) 
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C

hart show
ing C

ost Inflation Index for Long T
erm

 C
a

pital G
ain 

purpose  from
 F

inancial Y
ear 1981-82 

  
 

 S
l.N

o 
F

inancial Y
ear 

C
II 

S
l.N

o 
F

inancial Y
ear 

C
II 

01 
1981-82 

100 
16 

1996-97 
305 

02 
1982-83 

109 
17 

1997-98 
331 

03 
1983-84 

116 
18 

1998-99 
351 

04 
1984-85 

125 
19 

1999-00 
389 

05 
1985-86 

133 
20 

2000-01 
406 

06 
1986-87 

140 
21 

2001-02 
426 

07 
1987-88 

150 
22 

2002-03 
447 

08 
1988-89 

161 
23 

2003-04 
463 

09 
1989-90 

172 
24 

2004-05 
480 

10 
1990-91 

182 
25 

2005-06 
497 

11 
1991-92 

199 
26 

2006-07 
519 

12 
1992-93 

223 
27 

2007-08 
551 

13 
1993-94 

244 
28 

2008-09 
582 

14 
1994-95 

259 
29 

2009-10 
632 

15 
1995-96 

281 
30 

2010-11 
711 

   E
xam

ple:  
D

ate of T
ransfer /S

ale  
=

 
15-02-2011 

 
 

S
ale C

onsideration 
=

 
2 lacs 

 
 

C
ost of acquisition 

=
 

1.00 lacs 
 

 
D

ate of acquisition 
=

 
16-03-2004 

Indexed C
ost w

ould be: 1.00 x (711/463) = 1.54 lacs  
      

C
O
S
T
 I
N
F
L
A
T
I
O
N
 I
N
D
E
X
 (
C
I
I
)
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technical 
service 

fees 
in 

case 
of 

foreign com
panies 

115B
B

O
 

T
ax 

on 
certain 

dividends 
received 

from
 

foreign 
com

panies.  
 

01-04-2012 
A

Y
2012-13 

In 
case 

of 
dividend 

distributed 
by 

subsidiary 
foreign 

com
pany, the incom

e-
tax 

payable 
shall 

be 
the 

aggregate 
of 

the 
am

ount of incom
e-tax 

calculated 
on 

the 
incom

e by w
ay of such 

dividends at the rate of 
fifteen 

per 
cent. 

and 
the am

ount of incom
e-

tax 
w

ith 
w

hich 
the 

assessee w
ould have 

been 
chargeable 

had 
its 

total 
incom

e 
been 

reduced 
by 

the 
am

ount 
of 

aforesaid 
incom

e 
by 

w
ay 

of 
dividends. 

A
lso 

no 
deduction 

shall 
be 

allow
ed 

in 
com

puting 
such incom

e. 
115JB

 
M

inim
um

 
A

lternate 
T

ax 
01-04-2012 
A

Y
2012-13 

R
ate 

increased 
to 

18.50%
. 

  E
xem

ption to business 
carried on, or services 
rendered, 

by 
an 

entrepreneur 
or 

a 
D

eveloper, in a U
nit or 

S
pecial 

E
conom

ic 
Z

one w
ithdraw

n. 
115JC

 
S

pecial 
provisions 

relating 
to 

certain 
lim

ited 
liability 

partnerships. 

01-04-2012 
A

Y
2012-13 

P
rovisions 

related 
to 

paym
ent of tax and tax 

credit to LLP
S

 
  

115JD
 

115JE
 

115JF
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115-O
 

T
ax 

on 
distributed 

profits of dom
estic 

com
panies.  

 

01-06-2011 
A

Y
2012-13 

P
rovisions 

of 
sub 

section 6 shall cease 
to have effect from

 the 
1 st day of June, 2011. 
A

ccordingly, 
tax 

on 
distributed profits shall 
be 

chargeable 
under 

this 
section 

on 
any 

am
ount 

declared, 
distributed or paid by 
w

ay 
of 

dividends 
by 

the 
aforesaid 

undertaking 
or 

enterprise on or after 
the 1 st day of June, 
2011.  

115R
(2)(i) 

115R
(2)(ia) 

115R
(2)(iii) 

T
ax 

on 
distributed 

incom
e 

of 
unit 

holder 

01-06-2011 
A

Y
2012-13 

A
dditional 

Incom
e 

tax 
payable 

by 
a 

m
oney 

m
arket m

utual fund or a 
liquid fund shall be: 
25%

 for individual/H
U

F
 

30%
 for others 

A
dditionali 

Incom
e 

tax 
payable on any incom

e 
distributed 

to 
any 

other person by a fund 
other 

than 
a 

m
oney 

m
arket m

utual fund or 
a liquid fund shall be 
30%

 
as 

against 
existing 20%

  
 

131 
P

ow
er regarding 

discovery, 
production of 
evidence, etc.  
 

01-06-2011 
P

ow
er 

extended 
to 

investigation 
or 

inquiry 
in relation to D

T
A

A
 

133 
P

ow
er 

to 
call 

for 
inform

ation
 

01-06-2011 
P

ow
er 

extended 
to 

investigation 
or 

inquiry 
in relation to D

T
A

A
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A

ccrued Interest per year on investm
ent of R

s. 100/
- 

(T
o take benefit of Incom

e T
ax A

ct under section 80
C

) 
Y

ea
r 

P
eriod

 
of 

Investm
ent 

T
ill  

31/12/9
8 

1/1/99 
to 

14/1/00 

15/1/00 
to 

28/2/01 

1/3/01 
to 

28/2/02 

1/3/02 
to 

28/2/03 

A
fter 

1/3/03 

 
Interest 
R

ate %
 

12.00 
11.50 

11.00 
09.50 

09.00 
08.00 

1 
 

12.40 
11.83 

11.30 
09.72 

09.20 
08.16 

2 
 

13.90 
13.23 

12.58 
10.67 

10.05 
08.83 

3 
 

15.60 
14.80 

14.00 
11.71 

10.97 
09.55 

4 
 

17.50 
16.54 

15.58 
12.85 

11.98 
10.33 

5 
 

19.70 
18.51 

17.35 
14.10 

13.10 
11.17 

6 
 

22.40 
20.69 

19.31 
15.47 

14.29 
12.08 

7 
T

otal 
Interest 

101.50 
95.60 

90.12 
74.52 

69.59 
60.12 

M
aturity 

A
m

ount w
ith 

Interest 

201.50 
195.60 

190.12 
174.52 

169.59 
160.10 

   E
xam

ple: 
 1. 

Investm
ent date  

 
=

 26-02-2009 
 

Investm
ent A

m
ount 

=
 5000/- 

 
T

he A
m

ount of interest to be taken for deduction u/s 80C
 for the 

A
Y

 2011-12 w
ould be =

 5000 x (8.83/100) =
 441.50 

  2. 
Investm

ent date  
 

=
 16-03-2010 

 
Investm

ent A
m

ount 
=

 10000/- 
 

T
he A

m
ount of interest to be taken for deduction u/s 80C

 for the 
A

Y
 2011-12  w

ould be = 10000 x (8.16/100) = 816/- 

N
S
C
 I
N
T
E
R
E
S
T
 T
A
B
L
E
 



 
46 

    1. 
In the instances of the follow

ing profession, m
a

intenance of 
books of accounts is com

pulsory: 
- Legal 
- M

edical (F
orm

 3C
 has been prescribed as a D

aily C
ase R

egister) 
- E

ngineering 
- A

rchitectural 
- A

ccountancy 
-T

echnical C
onsultancy 

-Interior D
ecoration 

- P
rofession of Inform

ation T
echnology 

- C
om

pany S
ecretary 

- A
uthorised representative, and 

- F
ilm

 A
rtist  

 2. 
O

ther 
than 

above, 
m

aintenance 
of 

books 
of 

accoun
ts 

is 
com

pulsory if: 
 

(a) 
If incom

e exceeds 1.20 lacs or the turnover exceeds 10.00 lacs 
in any three year preceding the previous year , or  

(b) 
in 

the 
first 

year 
of 

the 
business, 

the 
turnover 

or 
incom

e 
is 

expected to cross the above lim
it, or 

(c)  P
rofit claim

ed in  the follow
ing businesses is low

er than the 
deem

ing provisions: 
 

- P
rofits and gains of business on presum

ptive basis u/s 44A
D

 
 

- P
laying, H

iring or Leasing G
oods C

arriage u/s 44A
E

 
 

 
       

  

M
A
I
N
T
E
N
A
N
C
E
 O

F
 A
C
C
O
U
N
T
S
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139 
             

R
eturn of Incom

e 
01-04-2011 
A

Y
2011-12 

             

In 
case 

of 
an 

assessee 
being 

a 
com

pany entering into 
international 
transaction [referred to 
in section 92E

]  w
hich 

is required to furnish a 
report 

from
 

an 
accountant 

the 
due 

date for filing of return 
of incom

e shall be the 
30th day of N

ovem
ber 

of 
the 

assessm
ent 

year. 

139(1C
) 

       

R
eturn of Incom

e 
01-06-2011 
A

Y
2012-13 

      

C
entral 

G
overnm

ent 
em

pow
ered to exem

pt 
any class or classes of 
persons 

from
 

the 
requirem

ent 
of 

furnishing 
a 

return 
of 

incom
e. 

  
139(4C

) 
  

R
eturn of Incom

e 
01-06-2011 
A

Y
2012-13 

 

A
ny body or authority 

or 
B

oard 
or 

T
rust 

or 
C

om
m

ission 
referred 

to 
in 

clause 
(46) 

of 
section 

10 
and 

infrastructure 
debt 

fund 
referred 

to 
in 

clause (47) of section 
10, respectively, shall 
also furnish a return of 
incom

e.  
143(1B

) 
A

sessem
ent 

01-04-2011 
P

ow
er 

of 
C

entral 
G

ovt 
to 

give 
direction 

for 
facilitating 

centralized 
processing extended to 
31-03-2012.  

153 
T

im
e 

Lim
it 

for 
com

pletion 
of 

assessm
ents 

and 

01-06-2011 
P

eriod for exchange of 
inform

ation w
ith respect 

to 
D

T
A

A
 

is 
excluded 
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re-assessm
ents. 

 
from

 lim
itation period 

153B
 

T
im

e 
Lim

it 
for 

com
pletion 

of 
assessm

ents 
and 

re-assessm
ents 

in 
search 

or 
requisition cases 
 

01-06-2011 
P

eriod for exchange of 
inform

ation w
ith respect 

to 
D

T
A

A
 

is 
excluded 

from
 lim

itation period 

194LB
 

T
D

S
- interest from

 
an 

infrastructure 
debt fund.  
 

01-06-2011 
 

5%
 

tax 
on 

interest 
payable 

to 
a 

non-
resident, 

not 
being 

a 
com

pany, 
or 

to 
a 

foreign 
com

pany, 
by 

an 
infrastructure 

debt 
fund. 

245C
 

A
pplication 

for 
settlem

ent of cases 
01-06-2011 

N
o action to be initiated 

in 
certain 

cases 
the 

additional 
am

ount 
of 

incom
e-tax payable on 

the 
incom

e 
disclosed 

in 
the 

application 
exceeds 

ten 
lakh 

rupees. 
245D

 
on 

receipt 
of 

an 
application 

01-06-2011 
P

ow
er 

of 
S

ettlem
ent 

C
om

m
ission 

to 
am

end 
orders. 

282B
 

D
ocum

ent 
Identification 
N

um
ber (D

IN
)D

IN
  

01-04-2011 
T

he 
provisions 

regarding 
D

IN
 

w
hich 

w
as  to take effect on 

or after the 1 st day of 
July, 2011 have been 
om

itted.  
285 

Inform
ation 

b
y 

person 
responsible 

for paying interest 

01-06-2011 
E

very person, being a 
non-resident 

having 
liaison 

office 
in 

India 
shall 

furnish 
prescribed 

statem
ents 

to A
.O

. 
296 

R
ules 

and 
certain 

notifications 
to 

be 
01-06-2011 

It 
is 

provided 
that 

every 
notification 
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placed 
before 

P
arliam

ent.  
 

issued 
under 

sub-
section 

(1 
C

) 
of 

section 
139 

shall 
be 

laid before P
arliam

ent 
P

art A
 

S
ch-IV

 
R

ecognised 
P

rovident F
und 

01-01-2011 
T

im
e 

lim
it 

for 
adherence 

to 
conditions of approval 
for 

a 
recognition 

provident 
fund 

has 
been extended to 31-
03-2012

 

    S
ection

 
S

ubject 
w

.e.f. 
C

hanges
 

220 
P

rocedure 
on 

receipt 
of 

the 
application 

under 
section 22C

.  

01-06-2011 
P

ow
er 

of 
S

ettlem
ent 

C
om

m
ission to am

end 
orders. 

               

W
E

A
L

T
H

 T
A

X
  


