Highlights of Union Budget 2011
· Personal Income Tax exemption limit hiked from Rs 1,60,000 to Rs 180,000. 

· For senior citizens, tax exemption limit increased to Rs 2,50,000. 

· For senior citizens above 80, the tax exemption limit has been raised to Rs 500,000. 

· Eligibility age for senior citizens is now 60 years against 65 years earlier 

· Exemption limit for women remains the same. 

· Benefits of exemption u/s 80CCF extended to current year.
· No return to be filed by TDS deducted salaried employees 
· Corporate tax : MAT increased to 18.5 %
· Corporate tax : Surcharge reduced to 5%
· No change in excise duty rates. Rates to be moderated for transition to GST.
· No change in Customs duty peak rates.
· New services brought into Service tax net.
· All individuals / sole proprietors having receipts under service tax
below Rs. 60 lacs p.a are outside the purview of Audit provisions.
