AJAY JAIN, 9811167879, 9899267879

CHARTS


DEFERMENT
	SERIAL NO.
	SECTION
	PURPOSE
	NO. OF YEARS

	(1)
	24
	INTEREST- PRECONSTRUCTION
	5

	(2)
	36
	CAPITAL FAMILY PLANNING
	5

	(3)
	35D
	PRELIMINARY EXPENSES
	5

	(4)
	35DD
	AMALGAMATION OR DEMERGER
	5

	(5)
	35DDA
	VOLUNTARY RETIREMENT SCHEME
	5

	(6)
	35E
	PROSPECTING OF MINERALS
	10

	(7)
	35ABB
	TELECOM LICENSE
	REMAINING PERIOD OF LICENSE


DONATION

	SERIAL NO.
	SECTION
	PURPOSE
	AMOUNT

	(1)
	35
	SCIENTIFIC RESEARCH
	125%

	(2)
	35AC
	ELIGIBLE PROJECT
	100%

	(3)
	35CCA
	RURAL/ URBAN DEVELOPMENT
	100%

	(4)
	80GGA
	NON BUSINESSMEN
	100%

	(5)
	OTHERS
	OTHERS
	NO DEDUCTION U/H PGBP 


EXPENSES NOT DEDUCTIBLE

	SERIAL NO
	EXPENSES
	IT/WT/STT/FBT
	OTHER TAXES

	(1)
	TAXES
	N
	A

	(2)
	INTEREST
	N
	A

	(3)
	PENALTY
	N
	N

	(4)
	RESERVE
	N
	N

	(5)
	ADVANCE
	N
	A

	(6)
	LEGAL
	A
	A


N – NOT ALLOWED
       A – ALLOWED

DIFFERENCE IN NOTICES
	SERIAL NO.
	BASIS
	142(1)
	143(2)

	(1)
	TIME LIMIT
	NO
	12 MONTHS

	(2)
	PURPOSE
	NO SPECIFIC CAUSE
	ASSESSMENT U/S 143(2)

	(3)
	RESTRICTION
	(i) 3 YEARS
(ii) JOINT COMMISSIONER
	NO RESTRICITON


	
	Set Off
	C/f and Set Off

	Nature of Income


	Same source under same head
	Inter-source under same head
	Inter-head
	For    A/Ys
	From

	Salary


	NOT APPLICABLE

	House Property


	A
	A
	A
	8 years
	A

	PGBP

          Non-Speculative

          Speculative

            
	A
	A
	A

(except from salary)
	8 years
	A

	
	A

	N
	N
	4 years
	N

	Capital  Gains

         STCG

        LTCG
	A
	A
	N
	8 years
	A

	
	A
	N
	N
	4 years
	N

	Other Sources
             Owning and maintaining                     

                                        race horses

                 Winning from lottery etc.

                                                Others
	A
	N
	N
	not applicable
	not applicable

	
	NOT APPLICABLE

	
	A
	A
	N
	8 years
	A


A – ALLOWED





N – NOT ALLOWED
	1
	2
	3
	4
	5
	6
	7
	8
	9

	Sec
	Assets transferred
	who entitled
	Use or Holding period
	New Assets
	Exemption
	Prescribed Period for Investment
	Treatment of Unutilised Amount
	Sale of new Asset

	54
	Residential House
	Ind

Huf
	LTCA
	Residential House
	Capital Gains invested
	Purchased within one year before or two years after date of transfer,

or 

completed construction within 3 years, after the date of transfer
	Deposit in Capital Gains A/c Scheme upto due date of furnishing the return of Income
	If sold within 3 years from the  date of purchase / construction, capital gains claimed as exempt shall be reduced from COA of new asset.

	54B
	Agricultural Land
	Ind
	Use by him  /parents for 2 years    or more
	Agricultural  Land
	Capital Gains

invested
	Within two years after date of transfer
	—do—
	—do—

	54D
	L/B for Indus..undertaking
	All
	Used for 24 months

or more
	L/B for Indus.undertaking
	Capital Gains invested
	Within 3 years after date of receipt of compensation on such compulsory acquisition
	—do—
	—do—

	54EC
	Any asset
	All
	LTCA
	Long term specified assets 
	Capital gains invested
	Six months from transfer

Specified assets are bonds of NHAI, RECI
	NA
	If sold within 3 years of acquisition, exempted gain taxable as LTCG in the year of transfer of new asset.

	If any loan /advance is taken on the security of such long term specified asset, then exempted capital gain shall become taxable.

	54F
	Any asset other  than residential house
	Ind or Huf
	LTCA
	Residential house
	Proportionate 

Net
consideration invested
	Same as for Sec. 54
	Same as Sec. 54.
	If Sold within 3 years from date of purchase/construction, cap.

gain exempt shall be taxable as LTCG in year of transfer.

	Exemption shall be given if on the date of transfer of original asset, assessee does not own more than one residential house, other than the new asset.

Exemption shall be withdrawn if he purchases within 2 years or constructs within 3 years after the date of transfer any residential house other than the new asset.

	54G
	P/M or L/B used for industrial undertaking in Urban Area.
	All
	P/M or L/B for IU in non-urban area or for shifting expenses
	CG invested
	Within one year before or within 3 years after transfer.
	—do—
	Same as for section 54, 54B and 54D.

	54GA
	P/M or L/B used for industrial undertaking in Urban Area.
	All
	P/M or L/B for IU in special economic zone or for shifting expenses
	CG invested
	Within one year before or within 3 years after transfer.
	—do—
	Same as for section 54, 54B and 54D.


