NEW TDS PROVISION

TRANSACTION LIABLE TO TDS AT HIEGHER RATE W.E.F. 1-4-2010

1.TAX AT HIDHER RATE OF PRESCRIBED RATE OR 20% SHALL BE DUDECTED ON ALL TRANSACTION LIABLE TO TDS WHERE THE PERMENANT ACCOUNT NUMBER OF DUDECTEE IS NOT AVAILABLE.THE LAW WILL ALSO APPLY TO ALL NON RESIDENTS HAVING TRANSACTIONS LIABLE TO TDS IN INDIA

2.ALL DEDUCTORS ARE THEREFORE ADVISED TO OBTAIN PAN OF THEIR DEDUCTEE  OTHERWISE TRANSACTIONS WILL BE LIABLE TO HIGHER RATE.IN ORDER TO ENSURE THAT THERE IS NO DISPUTE REGARDING QUOTING/NON QUOTING OF PAN OR ACCURACY THEREOF,THE LAW REQUIRES ALL DEDUCTEE AND DEDUCTORS TO QUOTE PAN IN ALL CORRESPONDENCE, BILLS, VOUCHER AND OTHER DOCUMENTS.ALL DEDUCTEES AND NON RESIDENTS HAVING TRANSACTIONS LIABLE TO TDS ARE ADVISED TO OBTAIN PAN LATEST BY 31ST MARCH2010 AND COMMUNICATE THE SAME TO THEIR DEDUCTORS BEFORE TAX IS ACTUALLY DEDUCTED ON TRANSACTIONS AFTER THAT DATE.
3.THE PROCEDURE FOR OBTAINING PAN IS ALSO VERY SIMPLE,INEXPENSIVE,QUICK.APPLICATION FOR PAN CAN BE FILED IN FORM NO.49A TO NSDL OR UNIT TRUST OF INDIA INVESTORS SERVICES LTD. OR THEIR INTERMEDISRIES.NON RESIDENTS CAN APPLY THROUGH LOCAL EMBASSY/CONSULATE OF INDIA.APPLICATION CAN ALSO FILED ,PAID, ]TRACKED ONLINE THROUGH INTERNET ON THE FOLLOWING WEBSITES

1.1. www.incometaxindia.gov.in
1.2. www.incometaxindiaefilling.gov.in/portal/index.jsp

1.3. www.tin-nsdl.com/
1.4. www.utitsl.co.in/
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