Finance Bill, 2010 passed in Lok Sabha On Thursdays 29.04.2010.Few New Tax relief has been proposed during the discussion and same has been incorporated in the Bill while passing by the Lok Sabha. The Amendments are given below for the reference of the readers:-

AMENDMENTS TO FINANCE BILL, 2010
	Sl. No.
	
	Clause No.

	1.
	Page 5, line 46, Omit ‘and”;’
	

	2.
	Page, after line 46, insert –
‘(ab) on or after the 1st day of April, 2010, where the specified business is in the nature of building and operating a new hospital with at least one hundred beds of patients;
(ac) on or after the 1st day of April, 2010, where the specified business is in the nature of developing and building a housing . project under a scheme for slum redevelopment or rehabilitation framed by the Central Government or a State Government, as the case may be, and which is notified by the Board in this behalf in accordance with guidelines as may be prescribed; and”;
	10
10

	3.
	Page 5, line 48,—
for “and clause (aa)”
substitute “clause (aa), clause (ab) and clause (ac)’“
	10

	4.
	Page 5, after line 52, insert—
‘(v) building and operating, anywhere in India, a new hospital with at least one hundred beds for patients;
(vi) developing and building a housing project under a scheme for slum redevelopment or rehabilitation framed by the Central Government or a State Government, as the case may be, and notified by the Board in this behalf in accordance with the guidelines as may be prescribed;’.
	10

	5.
	Page 6, line 47,—
after “to a limited liability partnership”
insert “or any transfer of a share or shares held in the company by a shareholder”.
	18

	6.
	Page 7, for lines 24 and 25, substitute—
“asset or share or shares not charged under section 45 by virtue of conditions laid down in the said proviso shall be deemed to be the profits and gains chargeable to tax of the successor limited liability partnership or the shareholder of the predecessor company, as the case may be, for”.
	19

	7.
	Page 7, after Iine 30, insert—
‘(aa) after sub-section (2A A), the following sub-section shall be inserted with effect from the 1st day of April, 2011, namely:—
“(2AAA) Where the capital asset being rights of a partner referred to in section 42 of the Limited Liability PartnershipAct, 2008 (6 of 2009) became the property of the assessee on conversion as referred to in clause (xiiib) of section 47, the cost of acquisition of the asset shall be deemed to be the cost of acquisition to him of the share or shares in the company immediately before its conversion.”;’
	20

	8.
	Page 14, after line 7, insert—
Amendment of the Second Schedule.
‘62A. In the Second Schedule to the Customs Tariff Act, against heading No. 16, in column (3), for the entry “Rs. 2500 per tonne”, the entry “Rs. 10000 per tone” shall be substituted.’.
	62A (New)

	9.
	Page 17, after line 49, insert—
‘(3A) for clause (77c), the following clause shall be substituted, namely:—
‘(77c) “passenger” means any person boarding an aircraft in India for performing domestic journey or international journey.’;’.
	75

	10.
	Page 39, line 9, in column (3),
after “on inputs”
insert “or input services”.
	The Eighth Schedule.


On construction of real estate complexes, which has been brought in the ambit of service tax in this year's budget, Mr.FM, increased the tax concession by offering more abatement. Abatement (tax rebate) has been increased to 75 per cent from 67 per cent of the gross value of property that includes land value. The low-cost housing central plans have been exempted from service tax.

Further, the service tax on air tickets has not been linked to the total fare. The finance minister said that the effective rate of service tax levy on air travel, when they come into effect, would be a maximum of Rs 100 per travel for domestic journey in any class and a maximum of Rs 500 per travel for international journey on economy class, Mukherjee said. Further, domestic air travel to and fro from the North Eastern sector of the country would be exempted even from this tax, the Finance Minister said.


With a view to giving impetus to health care, the Minister announced tax breaks for construction of hospitals with at least 100-bed anywhere in the country.

The basis customs duty on stainless steel cut to 2.5 per cent while excise duty on paper made from waste cut to 4 per cent.

In other announcements, the export duty on iron ore lumps has been hiked to 15 per cent while the surcharge on raw cotton exports has been increased.
