Aggregation of Income



Sec 68

Sec 69

Sec69A
      Sec69 B

Sec69C
       Sec 69D


Cash            Unexplained      Unexplained           Investments not       Unexplained       Any sum  

Credits         investments       Money/jewels         fully disclosed         Expenditure        borrowed/













   repaid on













   Hundi

Sec 68

· Any unexplained credit

· No proper source

· Sum is chargeable for that previous year (year in which the entry is made)
· To avoid Sec 68 assesse should prove that

(i) identity of creditor

(ii) capacity of creditor is beyond doubt

(iii) genuine transaction

Sec69

· Investments not recorded in the books of account

· No satisfactory explanation

· Chargeable in the year the invested amt was allowed as deduction

Sec69A

· Includes bullion, jewelry or other valuable articles

· Investments not recorded in the books of account

· No satisfactory explanation

· Chargeable in the year the invested amt was allowed as deduction

Sec69B

· Includes investments, bullion, jewelry or other valuable articles

· Actual Investments > Amt recorded in books

· No satisfactory explanation

· Chargeable in the year the amount was invested

Sec69C

· Incurrence of any expenditure. 

· No source of income for such expense 

· No satisfactory explanation

· Such expense will not be allowed as deduction under any head of income.

· Chargeable to tax in the year expense was incurred.
Sec69D

· Amt borrowed or repaid on hundi otherwise on account payee cheque
· Deemed to be income of person borrowing or repaying.

· Chargeable in the previous year in which it was borrowed or repaid.

(i) If deemed as income at time or borrowing – not deemed as income at time of repayment.

(ii) Amount repaid shall include amt of interest paid on amt borrowed.

