(1)Whether Reliance Petroleum’s Jamnagar refinery having exemption u/s 10A liable for mat?
(2)MR RAKESH wants to invest in equity shares listed in US Nasdaq whether this is possible if yes what is the legal requirement & Tax treatment of gain/loss on above said transaction?
(3)Under wealth tax calculation of wealth done on 31st march of each year, what amount taken as wealth either cost of asset or value determined on  31st March? 

(4)Gold of Assessee was seized by the custom department on 30th march, 2009. Whether this gold shall be included in the net wealth of Assessee? What if the gold is confiscated but not seized?

(5)Whether 3% Education cess (2+1) applicable on all direct / indirect taxes?

(6)Whether STT paid on sale of shares deductible from sales consideration or added to the cost of purchases? Give suggestions in both cases either held as stock in trade or held as investment. Also share your view on closing value of stock.
(7)Landlord gives 30 Lacs Rs. to tenant to vacating the premises. What is the tax treatment for both parties?

(8)WIPRO Ltd. paid commission on profit to Mr. AJIM PREMJI. Whether provisions of TDS are applicable? If yes in which section TDS to be deducted?

(9)Assessee having rented office in commercial complex .He Spent 25 Lac Rs. for furniture of that. Whether expenses are revenue or capital in nature?

(10)In a case where the expenses are capitalized & amortized over a period. Whether Provision of FBT are applicable on that expenses?

(11)Whether expenditure identified as bogus expenditure in income tax assessment will be liable to FBT?

(12)Whether Income Tax, Wealth Tax, FBT, BCTT, STT & DDT are added back while computing book profits u/s 115 JB (MAT)?

(13)Whether LTCG Exempt u/s 10(38) & dividend exempt u/s 10 (34) Liable for MAT?

(14)Whether after death of father unabsorbed depreciation and brought forward losses can be carried forward by the son? What if the business is carried by any other person?
(15)If an asset is stolen /damaged from the block of asset & no insurance compensation is received. What is the tax treatment?

(16)Whether expenditure incurred by professional like Lawyer or Auditors on conveyance, tour & travel and reimbursed by the client are liable for FBT in the hand of client or in the hand of auditor?

(17)Assessee having two business construction & manufacturing. Turnover from construction is 35 Lac Rs. and from manufacturing is 20 Lacs Rs. Keeping in mind section 44 AD. Whether Tax Audit u/s 44 AB is required?
(18)Assessee having turnover of 25 Lacs Rs. having FDR of 10 Crores Rs. earning interest 1 Crores Rs. each year. Whether Tax audit is required?

(19)ANIL is full time employment of Ltd Co. A trading firm requests him to conduct tax audit under section 44 AB of IT Act, 1961. He is a Chartered Accountant. Whether he accepts the offer or rejects it?

(20)
Bill no 91-    15000/-


Bill no 92-18000/-       
Bill no 93-19000/-

For purchase of goods cash of 52000 Rs. is paid for above said bills on 31st . Whether section 40 A(3) is attracted & expenses are disallowable?

 (21)A Pvt . Ltd Company doesn’t paid dividend in last three years & even for current year wants to issue bonus shares. Give Suggestions. Also give reasons.
(22)Assessee purchased machinery which was financed by VIVEK. Subsequently the financer VIVEK write off the balance debt due in respect of machinery .Suggest the taxability of such Write off.

(23)Assessee Company sells goods manufacturing by it to its director for 10 Lacs Rs. The market price is 25 Lacs Rs. What its tax implication.

(24)Whether some expenses like director remuneration or commission on profit by company to director disallowed u/s 40 A (2) taxable in the hand of director.

(25)Whether SANKAT MOCHAN HANUMAN MANDIR inside factory premises of SHREE CEMENT LTD. is eligible for depreciation & the management expenses of the above said MANDIR are allowed in the hand company.
(26)Whether set off of brought forward losses & unabsorbed depreciation is mandatory.

(27)A govt. employee Mr. PRAJJVAL had purchased a computer on 01st Jan., 2001 for 1 Lacs Rs. for his personal use. The said computer is purchased by Mr. MITAKSHRA from Mr. PRAJJVAL on 01st Jan, 2009. For Rs. 10 Lacs. As per assessing officer FMV of computer is 50000 Rs. Discuss taxability & cost.

(28)Whether Business Losses of Minor Child JAI ANMOL can be carried forward by Father MR. ANIL.
(29)Whether Losses in the head INCOME FROM OTHER SOURCES is possible. Give some examples.

(30)Mrs NEETA carried on business with the gifted funds of her husband Mr. MUKESH . For the previous year ending 31st March, 2009 Mrs NEETA incurred loss of 2 Crores Rs. which loss Mr. MUKESH wants to set off from his Income.
(31)Goods (Stock) of Assessee confiscated by custom department .He want to claim loss as business loss. Give your opinion.
(32)Whether a Partnership firm consisting Mr GANESH & GANESH & SONS HUF (of which Mr Ganesh is Karta) can be formed.What  is the tax liablity of Firm & Partners .What if Mrs GANESH introduced in the firm with funds gifted to her by Mr Ganesh.

(33)Whether EXCISE AUDIT is compulsary for all manufacturing concerns. Who are eligible to conduct EXCISE AUDIT.

(34)Whether RAHUL & Sons HUF created by a bachelor Mr RAHUL (In which Mr RAHUL is Karta)  is possible. If yes what is the taxation of such HUF.
(35)Who are eligible for REVERSE MORTGAGE LOAN  SCHEME.  

(36)Tax Planning- Assessee seeks your advice.

(i)                                         Balance sheet as on 31st march 2009
	Liabilities
	Amount Rs.
	Assets
	Amount Rs.

	Partners Capital A/c’s

AAMIR
SALMAAN
SHAHRUUKH
Current Liabilities
	530000

320000

250000

275809
	Fixed Assets

Land (FMV 75 Lac Rs.)

Building (FMV 35 Lac Rs.)

Machinery (FMV 2 Lac Rs.)

Stock on trade (FMV 5 Lac Rs.)

Cash & Bank Balance

	  50000

500000

500000

300000

  25809

	Total Rs. 
	1375809
	Total Rs.
	1375809


Due to Boom in reality sector he want to encash the opportunity .Assessee Seeks your advice to avoid heavy tax liabilities arising from capital assets

(ii)                                      Balance sheet as on 31st march 2009
	Liabilities
	Amount Rs.
	Assets
	Amount Rs.

	Capital A/c’s

Current Liabilities
	9025300

30700


	Fixed Assets

Investments in Equity Shares (Long Term) (Market Value-150000)

Stock on trade 

Cash & Bank Balance
	380000

8400000

125200

150800

	Total Rs. 
	9056000
	Total Rs.
	9056000


 During the year Assessee sold land and due to this long term capital gain arises 78 Lacs Rs. Assessee seeks your advice to avoid heavy tax liabilities.

(iii)                                     Balance sheet as on 31st march 2009
	Liabilities
	Amount Rs.
	Assets
	Amount Rs.

	Partners Capital A/c’s

Mr. AMITTABH
Mr. ABBHISHEK
Unsecured Loan

AMITTABH & SONS HUF

Mrs AMITTABH 

ABBHISHEK & SONS HUF

Mrs ABBHISHEK
Current Liabilities

	1200900

1300300
300100

100200

120800

50700

1276500
	Fixed Assets

Sundry Debtors
Stock on trade 

Cash & Bank Balance
	2380000

1250000

618500

101000

	Total Rs. 
	4349500
	Total Rs.
	4349500


 Mr. AMITTABH & Mr. ABBHISHEK wants to withdraw interest @ 24% P.A. from firm in any way with in the compliance of law. 
