Annexure 3
COMPUTATION OF INCOME FROM HOUSE PROPERTY

THIS FORM HAS TO BE SUBMITED ONLY IN CASE OF LOSS UNDER THE HEAD  “HOUSE PROPERTY” TO BE ADJUSTED AGAINST SALARY INCOME.

	NAME :
	PAYROLL ID :



	Financial Year : 2009-2010
(April 2009 to March 2010)
	Assessment Year  :  2010-2011


	ADDRESS OF PROPERTY :


	RESIDENTIAL ADDRESS :

	
	

	
	

	
	

	
	

	Declaration regarding

House Property :

(tick as applicable)
	*    Self occupied

*    Let out
	Period :_____________________

Period : _____________________



	Date of Possession or Date of completion of

construction (attach copy of certificate)
	Date : _______________________

	Date of Loan Taken       (Required Compulsorily)

(attach copy of certificate)
	Date: _________________________




· IN CASE HOUSE PROPERTY IS SELF OCCUPIED :

1. The annual value is ‘NIL’.

2. No deduction except interest on borrowed capital is available.

3. In case of more than one self occupied property, one will be deemed to be LET OUT.

COMPUTATION

	1.
	GROSS ANNUAL VALUE :

(Highest of the following three, in case let out :-

Municipal Value/Fair Rent/Actual Rent)
	

	2.
	Less : House Tax Paid for the LET OUT property (Attach copy of paid receipt)  
	

	3.
	Annual Value u/s 24 (a)    -  ( 1 - 2)
	

	4.
	Less: 30% of the Annual Value u/s 24(a)
	

	5.
	Less: Interest on borrowed capital :

(Maximum Rs. 1,50,000/- for self occupied property)

*    Previous Year (April 2009 to March 2010)

*    Pre-construction period (.......................................................)

*    (deductible in 5 annual installments commencing from the year in 

      which the house property is acquired/construction completed)
	

	6.
	TOTAL ( 4 +  5 )
	

	
	
	

	8.
	LOSS FROM HOUSE PROPERTY ( 3 – 6 )
	


Signature: ...........................................

DECLARATION WHERE EMPLOYEE IS NOT RESIDING IN THE HOUSE PROPERTY

I declare that my House property is not Let out on Rent and is lying Vacant because _____________________ _______________________________________________________________________________ 

Signature : ............................................
Please attach :

· Proof of amount paid as Interest on borrowed capital.

· Proof of date of Possession or construction completion.

