Interest Accrued on Indira Vikas Patras (IVP)

	Interest accrued at the end of:
	Certificate purchased on or after

 02-09-1993 

but before 

01-01-1999
	Certificate purchased

 on or after 

01-01-1999

	Compounded rate of interest
	13.43% p.a.
	12.25% p.a.

	
	Taxable interest on certificate of Rs. 1,000/-

	1st Year
	                               134.30
	122.50

	2nd Year
	152.33
	137.51

	3rd Year
	172.80
	154.35

	4th Year
	196.00
	173.26

	5th Year
	222.32
	194.48

	5 ½ year
	122.24
	-

	6th Year
	-
	217.90


Note:

1. Deduction u/s 80L was not available on the accrued interest upto A.Y. 2005-06.

2. Section 80L has been deleted w.e.f.  A.Y. 2006-07.

3. Sale of IVP’s has been discontinued w.e.f. 16-07-1999.
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