


CARO 2020
21 Clauses = 2021 Year of applicability

	1. FILL the D Column for Depositing the IT dues

	2. There was a money raised by fraud in nidhi companies by using 13 related parties

	3. which is founded in Internal audit while checking Non-cash transactions with NBFC/CIC

	4. Resulted cash loss. Auditor wants to resign as he has opinion of uncertainity

	5. so company transfers unspent fund to auditor but he is good auditor so, gave Qualification /adverse remarks on CFS




21 Clauses
	1
	F

	2
	I

	3
	L

	4
	L

	5
	D

	6
	C

	7
	Deposits

	8
	IT

	9
	Dues

	10
	Money Raised

	11
	Fraud

	12
	Nidhi Companies

	13
	Related parties

	14
	Internal Audit

	15
	Non Cash transactions

	16
	NBFC/CIC

	17
	Cash Loss

	18
	Resignation of SA

	19
	Opinion of Uncertainty

	20
	Unspent fund

	21
	Qualification/Adverse








	1
	F
	Fixed Assets – Property Plant and Equipment, Intangible assets, benami transactions

	2
	I
	Inventories

	3
	L
	Loand and Advances, Investments and securites

	4
	L
	LIGS- loans Investments, guarantees and securities (sec185 and 186)

	5
	D
	Deposits from public (RBI & sec.73 to 76)

	6
	C
	Cost Records specified by CG per Sec 148(1)

	7
	Deposits
	Depositing undisputed Statutory Dues(6months/dispute)

	8
	IT
	Unrecorded Income per Sec.43 IT Act ,1961 whether recorded in books

	9
	Dues
	Repayment Dues/defaults

	10
	Money Raised
	End use of money raised thru IPO/FPO

	11
	Fraud
	Frauds (sec 142 (12)/Form ADT-4)

	12
	Nidhi Companies
	Nidhi Copanies (Net owned to deposits 1:20/10% UTD/ Default)

	13
	Related parties
	Related Parties per sec 177 and 188 (disclosure per Ind AS)

	14
	Internal Audit
	Internal Audit

	15
	Non Cash transactions
	Non-cash Transactions (sec.192)

	16
	NBFC/CIC
	NBFC/CIC

	17
	Cash Loss
	Cash loss

	18
	Resignation of SA
	Resignation of Statutory Auditors

	19
	Opinion of Uncertainty
	Auditors opinion on no material uncertainty ( to meet liabilities)

	20
	Unspent fund
	Unspent fund of ongoing projects (trans to Sch VII within 6months)

	21
	Qualification/Adverse
	Qualifications or Adverse remarks







