7. Limited Review Report
7.1 In certain circumstances, a reporting auditor may be called upon to give a special report based on a limited review of the accounts rather than on a complete audit, e.g., review of interim financial information for the purpose of ascertaining their compliance with the generally accepted accounting principles or a quick review of the accounts to help an intending buyer of a business in taking a final decision in this regard.
7.2 The scope of a limited review is substantially narrower as compared to to an examination in accordance with the generally accepted auditing standards for the expression of an opinion on the financial statements.
7.3 A limited review primarily consists of the following steps:
i. Obtaining an understanding of the system of preparation of the information contained in the special purpose statement on which the reporting auditor is required to give his report; 
ii. Applying analytical review procedures to data under examination; and 
iii. Making such enquiries and obtaining such information as is considered necessary. 
7.4 In addition to the reporting requirements discussed in para 5.2 above, the limited review report should contain‑
a. a description of the procedures used for the review; 
b. a statement that the scope of the review was substantially narrower as compared to an examination made in accordance with the generally accepted auditing practices for expressing an opinion whether the statements show a true and fair view; 
c. an opinion that the statements give the information in accordance with the books of account, records and other statements produced and that they have been drawn up, in accordance with the applicable and generally accepted accounting principles; and 
d. in appropriate circumstances, a qualification or disclaimer so as to dispel any doubt about the conclusions which may he arrived at on the basis of the report. 

