Standard on Internal Auditing 1 - Internal Audit Planning

Sugoestimpravements in functioning 1

Objective of 14 ~
~ T stregthen overall governance including risk assmt and internal control

| Understand and assess risk

| .'f _ Evaluate adequacy of Internal control

| ',"" |dentify areas for system improvement and control strengthening

¥
| ' Ensure optimum resource utilisation

" Ensure proper and imely identification of liabilities

IAhelpsin )
F I Compliance with guidelines (int or ext)

| . Compliance with statutory requirements

I \ Safegaurd assets

I Review and ensure adequacy of MI3 security and control

' Review and ensure adequacy, relevance, reliability imeliness of MIS

Comprehensive to achieve objectives of 1A

Planshouldbe | Consistentwith goals and objectives of 14 as per 14 charter of orgn
"‘. |4 outsourced then ensure the plan as per Terms of Engagement

l' |A Objectives

Factors affecting ptan Time and resources required for engagement

I,.- | Entity isk management strateqy

Effectiveness of Internal Control

Determine
7\ Nature timing and extent of procedures to be performed

(514 1 Intemal fudit Planning.

4 i >< [ Activities requiring special focus

|dentify ,"' staff for allocation to various activities
\ Scope | ' Reparting responsibilities

| Settime budget for each activity

| legal and Regulatory framewark
|

\ Obtain Knowledge _."‘ accounting and internal control system

| "\. Sufficient knowledge to identify events, trn policy, procedure affecting fin info

|\ Establish audit universe
|

| knowledge of client's business

" prelimreview of rik and control _document the resufts

| coverage should be sufficient to meet objectives
|

| II" considerinfo in prelim review
| ¥
| Estd scope | Discuss with mgmt
. Auditor ofview there are restricting circumstances for audit
\ 1 Decide to continue or not

|
| \_Document scope

I Work schedule preparation  shid be flexible

1 |
| Resource allocation | —
| 7 _Decide | engagementteam

activities

. ,_fime allocation

|
| Prepare audit programme in consultation with mamt

PREPARED BY — CA. ANSHUMAN BARDHAN

690, Sunder Nagar, Raipur (C.G.)
E- anshuman76@gmail.com



