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Limitations 





Scope Of An Audit Report





Responsibility For The Financial Statements





Organising An Audit





Objective Of An Audit





Sufficient + Appropriate “Audit Evidence”


Cover All-Important Aspects


Indication Of Misstatement, “Extend Audit Procedures”





* Relevant Legislation


* ICAI Pronouncements


* Terms Of Engagement





* Preparation of Financial


   Statement    


* Upto-date & Proper


   A/C’ing System





Test Checking


Nature of  Evidence (persuasive rather than conclusive)


Involvement Of Judgement


Inherent Limitations Of Internal Control





Qualified


(material but not pervasive)


Disclaimer


(material + pervasive)





Reporting


Express an opinion


True & Fair View


The Auditor’s Opinion does not constitute an assurance as to future viability of the enterprise ot the efficiency or effectiveness with which its management has conducted the affairs of the enterprise.








