STOCK AUDIT REPORT






DATE OF VISIT : 02.05.07, 03.05.07, 04.05.07






BRANCH  :  Punjab National Bank,

Name of Account  :   Dhir Global Industries   Name of CA Firm  :  M/s. XYZ
Pvt. Ltd.
                       
            (Chartered Accountant)

Asset Classification  :  Standard
Name of the persons who  :  Shri X, FCA










  Partner






Inspected the account :        Shri Y
Address:

Office


:  XXX
(Regd. Office)
   Beadon Pura, Karol Bagh




   New Delhi- 110 005

Factory & 

:  XXX, Udyog Vihar, Phase – IV,

Corporate Office
   Gurgaon – 122 015

Nature & Line

:  a)  Manufacturing of all type of garments for 
Of Activity

        
         domestic & export sales.





:  b)  Trading of all types of Readymade garments

Position of Accounts  :  

As on


:  31.03.07



 (Amount Rs. In lacs)
	Sanctioning

Authority
	Date of Sanction/

Renewal
	Nature of Facility
	Limit

Sanctioned
	Value of Security

(Dt. Of Stock 

Statement be mentioned
	Drawing 

Power
	Balance 

Outstanding
	Irregularity, if any

	
	
	
	As per Annexure-‘I’
	
	
	
	


UNIT VISIT

1.    Premises in which stocks/stores/spares
:  XXX, Udyog Vihar, Phase-IV,

 are kept.
                                               Gurgaon, (Haryana)-122015

2. Name of the persons contracted at 
:  Shri Z,

Unit with designation


   Group Finance Controller

    3.    Position of Storage viz accessibility
:  All the stocks of raw-material, sem-


to godowns, open or covered, owned
   finished, finished goods, stores and 


or rented in the premises or in

   spares are kept in the factory 
godowns/factory of third party etc               premises. Factory is owned by the 
                                                                    Company.  Entire premises is 

                                                                    covered  with modern architecture. 
                                                                    Stocks are kept/stacked duly 
                                                                    tagged, with proper identification 
                                                                    mark  in the racks.  Stores and 
                                                                    stocks are accessible.

   4.   Whether bank’s name plate prominently   :  Bank’s name plates through 
         displayed at the premises where stocks       exhibited in  the stores wing, 
         are kept                                                         remain to be displayed
. 




                         prominently at the entrance of the 







   premises/factory at a conspicuous








   place.

5. Date of last Stock Statement
Submitted to the bank



:  28.02.2007

       Date of last verification of stocks

       - by branch




:  26.03.2007

         Name of the branch officials


:  Shri D.N. Aggrawal Manager

       - inspecting the stocks

6. Approximate Position of Stocks-Valve as per our estimates as on 31.03.2007

(Posting/Updation after 28.02.2007 in progress)

	Item
	Quantity
	
	Rate
	Amount

	
	
	As per Annexure – ‘2’
	
	

	Total
	
	
	
	


7.     In case of manufacturing unit 

Production capacity:-

(I)  Licensed capacity


:  4.20 lacs pcs per annum

(II)  Installed capacity


:  4.20 lacs pcs per annum

(III) Capacity utilized


:  82.86% for 2005-06

8.     Comments on the management of 
 
:  a)  Stocks of the Company 
         Stocks, stores, spares, its costing                      including stores and spares  are 
         And policies relating to procurement                  managed in an efficient manner

         Of raw-materials                                                 Requirement of any of the

                                                                          raw-material/stores are








         assessed well in time as per the 







         Export orders in hand, keeping in 








         view the transit period for 







         Imported material and as

                                                                                     such the Company does not 
                                                                                    face any problem as to the      

          procurement of raw-

          material/ stores/spares.

:  b)   Packing Credit raw-material 
         stocks  are valued  at cost
         price or FOB Value  or
         realizable value,  whichever is 
        lower.

:  c)  Cash Credit raw-material stock 
        are valued at cost  market rate, 
        contract  rate or realizable value 
        whichever is lower.

:  d)   The Company has devised a 
          system for work in progress of 
          garments, as per stages and 
          quantified in terms of 
          percentage  of work 
          accomplished viz. 85% to 95% 
          and valued  accordingly.
The unit being a Export Oriented Unit (EOU) is exempted from excise duty both on import of raw-material and export of finished goods i.e. garments. Excise is however, leviable on domestic production released for trading on flat rates/percentage basis whichever is higher.  Finished Goods are accordingly valued.   
:  e)    Purchase and procurement of 
                                                                           raw- material is based upon the 
class of buyer viz. Overseas/Indian and requirement of the buyers as such.
9.  Major items which are available 
:  Main raw-material of the Company  is

against cash payment only.                    fabric, which is imported as well as 

procured indigenously depending upon

the export  orders.  The fabric is 

purchased against Letters of Credit.  
No major items are purchased 

Against cash payment except small 
stores items of immediate and urgent 
nature.

Advance payment made to the  

:   An advance payment of Rs. 117.80 Lacs 

suppliers of the Raw-Material.

    (against Rs. 255.22 Lacs projected) has 
    been made to the suppliers of raw-
    material.
10.  Verification and evaluation of

:   A sum of Rs. 401.88 lacs is outstanding 
        Sundry Creditors-position of                 under the head Sundry Creditors and 
         Un-paid stock.                                      stock lying  under Letters of Credit (L/C) 
                                                                     which has been deducted from the value 
                                                                     of stock, so as to arrive at the value of 
                                                                     paid stocks.  On  examination of books of 
                                                                     accounts.  We found that there are certain 
                                                                     old creditors ranging from the period 
                                                                     December 2005 and onwards; the 

   Company should settle their accounts.

11.  Whether stock  statement 

:  Stock statements are being submitted by 
        submitted in time by the party              the Company with delay.  The stock 
        and tallies with the books                     statement  for 31.03.2007, inspite of its 

                                                                     urgency to the    bank in the wake of 
                                                                     financial year closing has yet to be 
                                                                     submitted.  Since the exit of Shri J.K.   

    Sharma, Finance Controller and 
    Company Secretary, updation of accounts 
    is in arrears.  Statements  however, tally 
    with the books.
12.  Inventory norms followed by the

       company for

· Raw Material

· Stock in Progress 

:  As per Annexure  - ‘3’

· Stores & Spares

· Finished Goods

13.  Reasons for abnormal  increase 
:  As is evident from the following details, no
       in inventory levels, if any

   abnormal fluctuation is observed in the






   inventory levels.








31.03.2006 - 1445.21 Lacs

31.07.2006 - 1501.94 Lacs

31.08.2006 - 1221.53 Lacs

30.09.2006 - 1718.38 Lacs 

31.10.2006 - 1767.91 Lacs

30.11.2006 – 1646.60  Lacs

31.12.2006 – 1691.02 Lacs

31.01.2007 -  1675.11 Lacs

28.02.2006 –  1736.81 Lacs
31.03.2007 -   1568.96 Lacs
14. Whether proper internal control/

The Company states that it has a 
             Verification of stock is being done          system of    inspection and physical 

              by the Management.                              verification of stock of raw-materials                                       

                                                                             imported and those earmarked for 
                                                                             exports.

Records in Export garments section 
           are computerized.  Old stocks fed in 
           the System at a point of time are 
           being relied upon with subsequent 
           in/out of pieces.

Records of raw-materials stock in stores are still maintained manually.  Some incoherence was noticed in the quantity of fabric shown in the ledgers viz-a viz those reflected in the tags/bin – rack card, To quote –

i) FABRIC LOT NO. 755-0015-9463/2

Quantity 76.25 metres shown in the stock ledger does not tally with one reflected in the tag attached to the fabric roll. Instead, extraneous figure of 78.50 appears.

II) FABRIC LOT NO. 563/2036
Quantity shown in the tag does not tally with one given in the stock ledger.  The quantity of 26.40 metres received back has not been posted in the stock ledger.
Obviously no physical stock taking annually or otherwise is being carried out.  However, considering the size and transaction undertaken by the Company, stock checking done by the Company is commensurate and adequate in relation to the size and nature of its business.

15.  Details of obsolete (more than twelve
We have not observed any material 
       months old as revised while enhancing       discrepancy in this regard, in as 
       the limits) stocks and book  debts is case     much as  old stocks are listed                                                             

      of credit facilities against book debts              separately and are  not taken                                                    
      .
 





  into account for  the purpose 








 of working drawing power.  These 
                                                                             have however, not been kept 
                                                                             separately from the usable stocks.
No credit facilities are enjoyed against book debts.  However, old book debts need to be followed up for an early realization to improve  the Company’s resource position.  (Posting is in progress after 28.02.2007).
16.  Whether obsolete stocks excluded 

Yes, please refer to the preceding 
        while calculating Drawing Power.                Para No. 15.

17.  Details of stocks sent for job work 

       to other processors:-

	Nature o 

+f Stocks
	Value of  Stocks
	To whom Sent
	Date of despatch
	Proof of despatch
	Remarks



	
	
	
	
	
	

	
	
	Nil, entire
	Processing  
	Is done in -house
	

	
	
	
	
	
	


18.  Stocks received for processing on job-work basis and/or belonging to sister/allied 

       concerns:-

	Name of  the party
	Name of  Stocks
	Value of Stocks
	Date of  receipt
	Whether these are segregated from the stocks hypothecated to the bank.
	Remarks.

	
	
	
	Nil
	
	


19.  Details of Insurance policies.

a)  Amount of Insurance Policy.


b)  Valid from 07.05.06 to 06.05.07
:  As per Annexure – ‘4’


c)  Insurance risks covered.

20.  Agewise & valuewise evaluation of

       debtors (receivables) reasons for non-
:  As per Annexure – ‘5’

       realization of old  debts.

21.  Comments on profitability & Inventory
:  As per Annexure – ‘6’

       Ratio.

22.  Whether QMS Statements are being 
:  QMS statement are being
       submitted by the party as per terms 

   submitted by the company with 
       of sanction.                                                     Some delay.  The said  statement 

                                                                               for March 2007 is still under







   process.

23.  Wherever required whether charge

:  Government of India, Ministry of 
        registered with ROC within                             Company Affairs has confirmed

        prescribed time (Form 8 & 13
    
    registration of charge    for Rs. 200 

         filed or not)                                                     Lacs u/s 132 of companies Act

    1956 vide letter dated 30.11.2006.  





    However, a confirmation in regard 

                                               to the registration of 1st charge 
                                               over block asset of  the Company  
                                               including mortgage of  factory and 
                                               building for an aggregate 
    amount of Rs. 1974.73 Lacs, filed 
    in parts on 27.11.2006  in respect 
    of facilities sanctioned/enhanced 
    on 27.10.2006 may be procured, 
    besides having a search through 
    the Bank’s  Advocate.  Such 
   search was last made on 

   19.05.2006 in respect of all the 
    preceding years to verify that all 
    Bank’s charges are registered and 
    no extraneous charges exit.
B.  OVERALL VIEW/COMMENTS ABOUT THE ACCOUNT
Although the company is doing well yet the following aspects need to be taken care of, so as to safeguard the Bank’s interest –

a)In  the case of FLC/ILC (Non fund limits), devolvement of bills though has been adjusted in short periods yet bank has most of the times made by resorting to LCs default Accounts.  The trend is not healthy.

Period






Default amount (Amt. in Lacs of Rs.)
	01.04.2005 to 31.03.2006

April- 06

July -06

Nov- 06

Jan- 07
	1410.99
1003.12

    89.61

  115.53

       2.33


b)  Posting/updation of data since February is in progress. Accounts and Finance Wing is in doldrums, after the exit of Finance Controller.  Preparation of provisional/final balance sheet and other accounts of the financial year ended 31.03.2007 is nowhere in sight.
c)  The company has given guarantee of Rs. 3256 Lacs to IDBI and IFCI on behalf of some sister concern; present status was not made known despite repeated requests.
d)  Records of stores and stocks are being maintained manually; these need to be 

     computerized.

e) A list of the company’s retail show rooms, franchises was not made available despite repeated requests.  It is however understood that the Company is having three retail Showrooms at Greater Kailash, Connaught Place and Rajouri Garden.  As such the accounting mechanism for stocks followed in this regard was not clear; stock lying in the Company’s showroom of this nature are not reflected in the stock statements and these therefore, could not be inspected for obvious reasons (Copy of the draft Agreement entered into with the franchises was also not available for perusal).

For XYZ
CHARTERED ACCOUNTANTS

(XXX), F.C.A.

PARTNER

Place  :  New Delhi

Dated :  14.05.2007

ANNEXURE ‘1’
Position of Accounts as on 31.03.07












(Rs. in Lacs)

	Sanctioning

Authority
	Date of Sanction/Renewal
	Nature of facility 
	Limit/DP based on stock statement of 28.02.07 with Bank
	Limit DP after interchangeability within, vide stock statement of 28.02.07 with Bank
	Balance outstanding 31.03.07
	Value of security

as on 31.3.07
	Remarks

	
	
	A) FUND BASED 
	
	
	
	
	

	G.M.

(Zone)
	27.10.06
	Packing Credit
	   375.00
	   450.00
	448.33
	623.47
	

	
	
	FOBNLC/FOBUNLC
	   490.00
	   490.00
	  15.34
	
	

	
	
	Sub Limit (FOBP/FOUBP)
	   150.00
	   150.00
	107.21
	
	

	
	
	ODD (Clean)/ODD(Doc.)/OBD SUB

Limit of FOBP/FOUBP
	   100.00
	   100.00
	  23.08
	
	

	
	
	Cash Credit (Hyp.)
	   315.00
	   378.00
	379.27
	543.61
	

	
	
	Ceilling
	 1100.00
	 1100.00
	973.23


	1167.08
	

	
	
	B NON FUND BASED
	
	
	
	
	

	
	
	FLC/ILC (DA/DP)
	  580.00
	   580.00
	505.98
	69.60
	Margin

	
	
	ILG/FLG
	    50.00
	     50.00
	
	64.45
	Margin 

	
	
	Ceilling
	  630.00
	   630.00
	 505.98


	134.05
	Tagging

	
	
	C OTHER FACILITIES 
	
	
	
	
	

	
	
	Term loan 
	  200.00
	   200.00
	    25.85
	
	

	
	
	D TOTAL COMMITMENT
	1930.00
	 1930.00
	 1505.06
	
	


NOTES

       a) 
        Last stock statement sent to Bank is for 28.02.07

b)   Provisional / Final Balance Sheet & other accounts as on 31.03.07 have not been 
  prepared as yet. Posting / updation of financial records after 28.02.07 is in progress. 

       c)         Interchangeability of limits within post shipment and PC/CC  is to the extent of 

           
        Rs. 138 lacs. 

d) 
      First charge on the fixed assets to the extent of Rs. 1974.73 was registered with the    

            Registrar of Companies on 27.11.06. 

e) 
      Bank’s total exposure is also backed by the Corporate Guarantee and  personal 
            guarantees of all the Directors of the company.  

f)                As  per  stock  statement dated 31.03.07 got  prepared  for  us,  the   value of stock is  Rs.1568.96 lacs, out of which creditors and material under LC aggregating                    Rs.401.88 lacs have been deducted and  the value of paid stock so arrived is                 Rs.1167.08 lacs. 

   g)              Foreign Bills of Rs. 122.55 lacs are pending for realization and fallen due on different  dates since 29.03.07. 

h) Credit facility of Rs. 100 lacs from Karnataka Bank Ltd. enjoyed without the permission of PNB, without adhering to the stipulation of exclusive dealing has since been adjusted. The Bank is seized of a fresh diversion of funds to the tune of Rs. 6 crores approximately to Karur Bank, Gurgaon and has asked for closure of the said parallel account opened for routing domestic sale proceeds. For that reason credits summations of Packing Credit and Cash Credit accounts for the year 01.04.06 to 31.03.07, less Sundry Debtors viz. Rs. 2861 lacs have remained far short than the projected sales figure of Rs. 4154 lacs. 

    i)             Term loan has been availed to the extent of Rs. 25.85 lacs out of total limit of        


Rs.200 lacs in Nov. 2006. Interest amounting to Rs. 0.68 lacs has been serviced and installments which were to start after three months from the date of first disbursement have not started as yet. 

j) 
As per terms of enhancement of facilities, additional collateral security has not yet been mobilized 

ANNEXURE ‘ 2 ’
Approximate position of stock – value as per estimates as on 31.03.07

(Posting/updation after 28.02.07 in progress) 










       (Rs. in lacs)

	Item 
	Quantity (In Pcs.)
	Rate
	Amount (Rs.)

	A)  Raw material  

     (Fabric & Linings)


	
	
	     537.18

	B)  Work in progress: 

	
	
	

	      Men suits 
	19610 
	
	      279.13

	      Men Jkts 
	16300 
	Same as those for Finished Goods based on percentage of job completed. 
	      129.31

	      Men Trs 
	7790 
	
	        28.53

	       Ladies Jkts 
	8350 
	
	        68.24

	       Ladies others 
	1780 
	
	        10.85

	       Ladies Trs 
	8950 
	
	        32.78

	       Ladies Shirts 
	9380 
	
	        32.69

	      Mens Shirts 
	8710 
	
	        30.35

	
	80870 
	
	    1149.06


	C)   Finished  

       goods:
	
	
	

	       Men Suits   

       (Export)
	7834
	1428
	111.87

	      Men Suits       

      (Domestic)
	5535
	1494
	82.69

	      Men Jkts 
       (Export)
	4699
	881
	41.40

	      Men Jkts 
      (Domestic)
	4385
	882
	38.68

	      Ladies Jkts

	4645
	908
	42.18

	      Ladies Trs 

	3201
	407
	13.03

	      Men Trs 

	12246
	407
	49.84

	       Ladies Shirts 

	4035
	410
	16.54

	      Mens Shirts 

	4084
	410
	16.74

	       Ladies Skirts

	1136
	610
	6.93

	
	51800 
	
	419.90

	Grand total  

	
	
	1568.96

	
Less:



	Creditors & stock under LC
	
	  401.88

	Total paid stock




	
	
	1167.08


NOTE: 

Work in progress – Valuation of work in progress has to be on Raw-material value plus direct overheads at each stage/department of production, as per actual cost sheets to be maintained by the Company. Since no cost sheets are maintained, work in progress should be valued at raw-material cost. 

Work in progress figures, which appear to be unrealistic are incompatible by 30-40%. Closing stock (31.03.06) WIP figures of Rs. 337 lacs have jumped to Rs. 566 lacs, Rs. 747 lacs, Rs. 694 lacs in the opening months of next financial year, without any consistent and corresponding increase in Raw-material and Finished Goods figures. Domestic and Export sale figures too neither justify nor match the shooting of WIP figures. 

Finished Goods – Work in progress and finished goods are being valued at identical pricing. 

ANNEXURE ‘ 3 ’
Inventory norms followed by the Company for raw-material, stock in process, stores and spares and finished goods.

	Nature of Holding 
	Norms accepted as per last sanction
	Actuals As on 31.03.05
	Actuals As on 31.03.06
	Estimated and accepted levels for 31.03.07
	Actuals up to December 2006 as per QMS for Dec. 2006

	Raw Material 

· Imported 

· Indigenous
· 
	4.00

2.00
	4.67

2.24
	4.84

2.61
	4.00

2.00
	4.00



	Stock in Process

	1.09
	1.34
	1.57
	1.71
	0.21

	Receivables

(Export) 

(Domestic)


	1.00

2.00


	1.09

4.34
	1.19

2.17
	3.00

3.00
	

	Finished Goods 

	0.52
	1.05
	2.25
	1.71
	0.21


ANNEXURE  - ‘ 4 ‘
DETAILS OF INSURANCE POLICIES
	Nature of security
	Amount of Insurance Policy (Amount in lacs)
	Validity 
	Risks covered

	Stocks 
	1700 
	05.04.07 to 04.04.08
	Standard Fire and Special Perils including Earthquake terrorism & Burglary

	Building 
	425
	-do-
	Standard Fire and Special Perils including Earthquake, terrorism

	Plant & Machinery 
	1755
	-do-
	Standard Fire and Special Perils including Earthquake, terrorism

	Furniture - Fixtures
	150
	-do-
	Standard Fire and Special Perils including Earthquake, terrorism

	Cash Insurance 


	1200 (total) 

50 (per carry)

50 (overnight retention)
	22.09.06 to 21.09.07
	Cash loss. 

	Company’s Assets
	400
	05.04.07 to 04.04.08
	Fire and consequential loss of profit (FLOP) in conjuction with Standard Fire, Special perils, Earthquake and terrorism

	Marine Cargo-open policy. Voyage from insured’s works from Gurgaon to buyer’s place anywhere in India.
	700 (total)

20 (per carry)

100 (per location)
	
	Transit risk. 

	Marine cargo cover notes for all Import / Export voyages are arranged individually – shipment wise. 
	
	
	

	 Custom duty components in the value of   Plant and Machinery, raw material.   
	425*

425**

	05.04.07 to 04.04.08

-do-
	Standard Fire, Special perils including earthquake 

Burglary 


·   Policy in the name of Commissioner, Customs. 
**   Name of the beneficiary not given correctly; to be changed from Bank to Commissioner Customs. 

NOTE   

a)  Although it is presumed yet it may please be got confirmed from the Insurance Company that risks of theft and SRCC (Strikes, Riots, Civil Commotion) floods etc. are covered in the Burglary and Special Perils clauses respectively. 

b)  Copies of Sectoral Individual Packing Credit Guarantee (customer specific) SIPCG cover of ECGC for pre-shipment facility and copy of the ECGC cover under Whole Turnover Post shipment Guarantee Scheme (foreign buyer wise cover in case of direct shipments) besides Export Performance Bank Guarantee cover were not available for perusal. A passing reference has, of course come in respect of one such cover for Rs. 1 crore pertaining to M/s. Global Apparels Resources Inc.   

c)  While Insurance for bills under FOBNLC/FOUBNLC could be as per the terms of Letters of Credit, for bills under FOBP/FOUBP Warehouse to Warehouse clause is missing in the Marine Cargo Cover Notes.  

ANNEXURE – ‘ 5 ‘
Agewise & valuewise evaluation of debtors/receivables,

reasons for non realization of old debts

--------------------------------------------------------------------------------

Foreign bills for Rs. 122.55 lacs are pending for realization and have fallen due on different dates from 29.03.07 onwards. 

	Date
	FOBNLC No. 
	Due date
	USD
	INR
	Inv. No.

	06.03.07


	127143/07
	31.03.07
	34868.10
	15341969.00
	47


	Date


	FOBP No. 
	Due date
	USD
	INR
	Inv. No.

	20-Feb-07


	130225/07
	29-Mar-07
	  27939.53
	  1215370.00
	27,28

	26-Feb-07


	130253/07
	02-Apr-07
	  14765.28
	    651991.00
	46

	14-Mar-07


	130330/07
	18-Apr-07
	  14580.00
	    641520.00
	54

	14-Mar-07


	130331/07
	18-Apr-07
	  30488.40
	  1341490.00
	55,56

	14-Mar-07


	130332/07
	18-Apr-07
	  16080.50
	    707542.00
	57

	16-Mar-07


	130341/07
	20-Apr-07
	  15328.90
	    678304.00
	58

	16-Mar-07


	130342/07
	20-Apr-07
	  16149.55
	    714618.00
	59

	20-Mar-07


	130360/07
	24-Apr-07
	  15638.87
	    684201.00
	61

	20-Mar-07


	130361/07
	24-Apr-07
	  15658.32
	    685052.00
	60

	21-Mar-07


	130362/07
	25-Apr-07
	  16716.68
	    735868.00
	62

	21-Mar-07


	130363/07
	25-Apr-07
	  12847.75
	    565558.00
	63

	23-Mar-07


	130377/07
	27-Apr-07
	  13037.38
	    569603.00
	64

	23-Mar-07


	130378/07
	27-Apr-07
	  13309.36
	    581619.00
	67

	23-Mar-07


	130379/07
	27-Apr-07
	  10992.60
	    480377.00
	66

	23-Mar-07


	130380/07
	27-Apr-07
	  10697.18
	    467467.00
	65

	
	
	 Total 


	244230.30
	10720580.00
	


 G. Total


    12254776.00

ANNEXURE – ‘6’
PROFITABILITY & INVENTORY RATIO

Since provisional/final Balance Sheet for 2006-07 has not been prepared as yet we are unable to compare and examine the performance of the company with the previous years.

In the past, we find that the sales projections submitted to branch for calculation of maximum permissible finance have not  been realistic, as the actual sales have been higher than the projections with the result company faced  a financial crunchand have been requesting for adhoc limits of land on.  Hypothecation limit however, stands revised to Rs. 315 lacs from Rs. 115 lacs now.
Gross sales for the year have been as under:-




31.03.2004

31.03.2005

31.03.2006

31.12.2006
Gross Sales

2927.57

3763.13

3220.78

2357

Domestic 

   770.2

1190.23

1242.16

1055

Export


2157.37

2572.9

1978.62

1302

· Projected levels for 2006/07 Rs. 4154 Lacs which target seems difficult to have been achieved.

