Annual Report

Financial year
Name of the Company
DIRECTORS` REPORT

Dear Members,

Your Directors have pleasure in presenting their Annual Report and together with Audited Statement of Accounts for the year ended 31st  March, 
FINANCIAL RESULTS                                 ( Rs.in lakhs)


(Rs.in lakhs)

                                                                       2004-2005                  
  2003-2004                    
Turnover & other Income                                                 0.00 

0..00 
                                    

Profit before tax      
0.00

0.00                                            

Provision for taxation
0.00

0.00         

Profit after taxation 
  0.00
                             0.00           

Balance carried to Balance Sheet                               
0.00
   0.00
OPERATIONS

Your Company had a reasonably good year During the year under review , the net profit after tax for the year under review is Rs.0.00  lakhs whereas the same in the last year  was Rs. 0.00 lakhs.

DIVIDEND

The Directors do not recommend distribution of any dividend for the year 
DEPOSITS

Your Company has not accepted any deposits.
STATUTORY INFORMATION
Information as required under section  217 (2-A) of the Companies Act, 1956, there being no employee.

1. Drawing remuneration more than Rs. 00 lakhs p.a.

2. Drawing remuneration more than Rs. 0,00,000/- p.m. for the part of the year.

DIRECTOR’S RESPONSIBILITY STATEMENT

Pursuant to the requirement under section217(2AA) of the Companies Act, 1956, with respect to Director’s Responsibility Statement, it is hereby confirmed;

a) That the applicable accounting standards had been followed along with proper explanation relating to material departures, if any;

b) That the selected accounting policies were applied consistently and judgements and estimates that are reasonable and prudent were made so as to give true and fair view of the state of affairs of the Company at the end of the financial year and of the profit of the company for that period;

c) That the Director’s have taken proper and sufficient care for the maintenance of               adequate accounting records in accordance with  the provisions of the Companies Act, 1956 for safeguarding the assets of the Company and for preventing and detecting fraud and other irregularities;

d) That the annual accounts were prepared  for the financial year 31st March,2005 on a going concern basis.

PERSONNEL

The Board wishes to place on record its appreciation to all employees in the company for their sustained efforts and immense contribution to the high level of performance and growth of the business during the year.

AUDITORS

Members are requested to appoint Auditors for the ensuring year M/s N.A.,

Chartered Accountants retire and being eligible offers themselves for reappointment. You are requested to appoint auditors.

ACKNOWLEDGEMENTS

Your Directors  wish to place on record their deep appreciation to the various departments of State and Central Govt.Financial Institutions and Banks for their co-operation and support to the company. Your Directors also acknowledge the continued support given by the esteemed shareholders and customers and employees for their valuable co-operations and services.
                                                  By Order of the Board 

                                                             Name of the company
Place:                                                        
Date :  00.00.00 



                      Director                     
Name of the company
Schedule “9” :-  Accounting Policies And Notes forming part of Accounts for the   year ended 00,March,0000.

______________________________________________________   

I.  Significant Accounting Policies

a)  System of Accounting
1. The Company follows the Mercantile System of Accounting and recognizes 

Income and expenditure on an accrual basis

2. Financial statements are prepared on historical cost basis, adjusted for 

Revaluation of certain fixed assets and as going concern.

b)       Fixed Assets :- There is no Fixed Assets
 c)       Investment :- 

           Investment are valued at original cost . No provision for Diminution in value is made

d)         Valuation of Inventories

Inventories are valued at lower of cost and net realisable value. Cost is determined based on FIFO Method. Same has been Certified and Valued by the director of the Company. There being no other inventories such as any other consumable item.  

e) Miscellaneous Expenditure
          Preliminary Expenses are Rs 0/-
f) 
Current Liabilities  :
No amount exceeding Rs.0 lakh for more than days is due to any SSI Undertaking            Total Outstanding dues of SSI Undertakings Rs.Nil 

g)       Provision Taxation
          Provision for current income tax has is made on the basis of the assessable income under 
          the Income Tax Act, 1961. Current tax is the amount of tax payable on the taxable income   

          for the year deteremined in accordance with the provision of the Income Tax ,1961.
h)  Deferred Taxation

     Provision for Deferred Taxation is not made due to not availability of Fixed Assets

NOTES ON ACCOUNTS :



  1)      Payment to Auditors :- For Audit Rs 000/- (Previous year Rs 000/-)

 2)      Earning per shares

31.03.0000

31.03.0000
Net Profit After tax

    
0/-

     0/-

             No. of Shares


 
0

0     


             Earning per shares (Rs)                   0.00

          0.00
3) The Balances in respect of Sundry Debtors,Sundry Creditors, Loans & Advances are 

Subject to confirmation.

4) We have been informed that Provision for gratuity act is not applicable to the Company

5) There is no contingent liabilities so far we have been informed.

6) Previous Years figures have been regrouped, reallocated or reclassified wherever necessary to make comparable to this year’s classification.

For    



                                          For & on behalf of Board                                            

 CHARTERED ACCOUNTANTS                         Name of the Company
 (PROPRIETOR) 




DIRECTOR                       DIRECTOR                                                  
Date :  00.00.00
Place : 
CHARTERED ACCOUNTANTS                          

____________________________________________________________________ 

Auditor’s Report to the Members of M/s Name of the company
1. We have audited the attached Balance Sheet of M/s Name of the companyas at 31st March 0 and also the profit and Loss Account for the year ended on that date annexed thereto. These financial statements are the responsibility of the Company’s management. Our responsibility is to express an opinion on these financial statements based on our audit.

2. We conducted our audit in accordance with auditing standards generally accepted in India. Those Standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis. Evidence supporting the amounts and disclosures in the financial statement. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

3. As required by the Companies (Auditor’s Report) Order, 2003 issued by the Central Government of India in terms of sub-section (4A) of section 227 of the Companies Act, 1956 we enclose in the Annexure here to a statement on the matters specified in paragraphs 4 and 5 of the said Order
.
(i) We have obtained all the information and explanations, which to the best of our Knowledge and belief were necessary for the purposes of our audit;

(ii) In our opinion, proper books of account as required by law have been kept by the company so far as appears from our examination of those books.

(iii) The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement with the books of account.

(iv) In our opinion, the Balance Sheet and Profit and Loss Account dealt with by this report comply with the accounting standards referred to in sub-section (3C) of section In 211 of the Companies Act, 1956.
(v)  On the basis of Written representations received from the directors, as on 31st March 2005 and taken on record by the Board of Directors, we report that none of the directors is disqualified as on 31st March 200 from being appointed as a director in terms of clause (g) of sub-section (1) of section 274 of the Companies Act, 1956.

(vi) In our opinion and to the best of our information and according to the explanation given to us, the said accounts give the information required by the Companies Act, 1956, in the manner so required and given a true and fair  subject to notes enclosed view in conformity with the accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the company as at 31st March, 0 ; and

(b) in the case of the Profit and Loss Account, of the  profit for the year ended on that date.

Place :  

                                                                     For
Date :    00.00.0
                                                                        Chartered Accountants

                                                                                                     








                                                                                                                                  (Proprietor)

M/s NAME OF THE COMPANY
Annexure to the Auditor Report

(Referred to in paragraph (3) of our report of even date )

1.     The Company has no fixed Assets

 2.  (a)  As explanations given to us that there is no inventory in stock have 

             been physically verified by the management at end of year .

(b) In our opinion and according to the information and explanations given to us, the

     procedure of physical verification of inventories followed by the management is 

     reasonable and adequate in relation to the size of the Company and the nature of its

     business.

    (c)  In our opinion and according to the information and explanations given to us, the Company

           has maintained proper records of inventory and no material discrepancies were noticed on

           physical verification.

(a)  The Companies has  given  loans, secured or unsecured to any Company, firm or other 

             party listed in the register maintained under Section 301 of the Companies Act, 1956 

     Number of parties           Maximum amount involved                          Amount outstanding  

                                             during the year                                              as at  31-03-0000.

                      
0                                     0Lacs                                                     0 Lacs

(b) In our opinion and according to the information and explanations given to us, the rate of 



interest and other terms and conditions of such loans were prima-facie not prejudicial to 



the interest of the Company.

     (c ) The receipts of the principal amount and interest are regular , and

     (d ) Reasonable steps have been taken by the company for the recovery of the principal and 

            interest .

      (e ) The Company has taken  loans, secured or unsecured from companies, firms or other 



parties listed  in the register maintained under Section 301 of the Companies Act, 1956.

4.   In our opinion and according to the information and explanations given to us, having regard to the explanations that certain items purchased are of special nature for which suitable alternative sources do not exist for obtaining comparative quotations , there are adequate internal control procedures commensurate with the size of the Company and the nature of its business for the purchase of inventory and fixed assets and for the sale . We have neither come across nor have we been informed of any instances of major weakness in the aforesaid internal control procedures and continuing failure on the part of the management to take corrective course of action in this regard.

5. (a) In our opinion and according to the information and explanations given to us, the transactions that need to be entered into the register maintained under section 301 of the Companies Act, 1956 have been so entered.

(b) In our opinion and according to the information and explanations given to us, there are certain  transactions have been made in pursuance of contracts or arrangements entered in the  register maintained under Section 301 of the Companies Act, 1956 exceeding the value of five lakh rupees in respect of each party during the year for which comparable market prices are not available and accordingly we are unable to comment on the reasonableness of such transactions.

6.   In our opinion and according to the information and explanations given to us, the Company has not accepted any deposits and as such the question of compliances of Section 58A and 58AA or any  other relevant provisions  of the Act do not arise .

7.  In our opinion the Company has no formal  internal audit system commensurate with its size     
      and nature of its business but there is adequate systems by the management .

8.   The Central  Government of  India has not prescribed  the maintenance of Cost records under Section 209 (1) (d) of the Companies Act, 1956, in respect to the company’s product. 

  9.  (a)  According to the records of the company, the Company is regular in depositing with appropriate authorities undisputed statutory dues including Provident fund, Income Tax, Wealth Tax, Sales Tax, Custom duty, Excise Duty and Cess and other statutory dues applicable to it.

       (b)  According to the information and explanations given to us, no undisputed amounts payable in respect of Income Tax, Wealth Tax, Sales Tax, Custom Duty, Excise Duty and Cess were outstanding as at 00,March,0000. for a period of more than six months from the date they became payable.

(b)  As per records  of the Company and information and explanations given to us there is no    any disputable in respect of Income Tax, Wealth Tax, Sales Tax, Custom Duty, Excise Duty and Cess were outstanding as at 00t March,0000. 

10. The Company does not have accumulated losses as at the end of the year and has not
11.    incurred cash loss during the current and the immediately preceding financial year.

12. Based on our audit procedures and according to the information and explanations given by the       management, The Company has not defaulted in repayment of dues any financial institution and bank or debenture holders. There were no debenture holders at any time during the year.

12. Based on our examination of documents and records and according to the information and explanations given by the management, the Company has not granted loans and advances on the basis of security by way of pledge of shares, debentures and other securities.

13. In our opinion, the Company is not a chit fund or a nidhi/mutual benefit fund/society.   Therefore, the provisions of clause 4  (xiii) of the Companies (Auditor’s Report) Order, 2003 are not applicable to the Company.

14. In our opinion and explanation given to us the Company is not dealing or trading in shares, securities, debentures and other investments.

15. According to the information and explanations given to us, the Company has not given any    guarantee for loans taken by others from bank or financial institutions.

16. In our opinion and according to the information and explanations given to us the Company has not raised term loans .

17. On the basis of review of utilization of funds which is based on an overall examinations of the Balance Sheet of the Company and related information as made available to us , we report that the no fund raised on short term basis have been used for long term investment .

18. The provisions of Paragraph 4 (xviii) of Companies (Auditor’s Report) Order, 2003are not applicable to the Company, since the Company has not issued any shares during the year.

19. The Company has not issued any debenture during the year. Accordingly, the Clause 4 (xix) of Companies (Auditor’s Report) Order, 2003 are not applicable to the Company.

20. The Company has not raised monies by public issues during the year and hence the question of disclosure and verification of end use of such monies does not arise.

21. According to the information’s and explanations given to us , we have neither come across any    instance of fraud on or by the company , noticed or reported during the year , nor have we been informed of such case by the management.

Date : 


                                            For N.A.
Place:  

                                                            CHARTERED ACCOUNTANTS
                                                                                            



                                                                                                  ( PROPREITOR )
