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(A Government of India Undertaking)




Head Office : Bangalore

Ref:
FMW BSCA F-05 

Date:
February 9, 2009

CHARTERED ACCOUNTANTS
Dear Sir,

Sub: 
Audit of accounts of our Bank for the Financial Year 2008-2009 – Appointment of Statutory Branch Auditors.
We are pleased to inform you that your firm has been identified for the appointment as one of our Statutory Branch Auditors for the Financial Year 2008-2009 subject to following terms & conditions.  

1. You should not disclose to any body that you have been identified by our Bank as Statutory Branch Auditor.  This should be kept absolutely secret till the approval of the same from Reserve Bank of India, which shall be informed to you in due course.

2. You should give in writing immediately preferably by E-mail followed by hard copy duly signed your unconditional consent for appointment as our Statutory Branch Auditor for the Financial Year 2008-2009 as per enclosed format subject to following guidelines of Reserve Bank of India.

(i)
Auditors should not be disqualified under Section 226 of the Companies Act, 1956 to accept this appointment. Partners individually or severally should not be disqualified under Section 226 of the Companies Act, 1956. As stated in the said Section, the following persons shall not be qualified for appointment as auditor of the Bank.

(a)
a person who is indebted to the Bank for an amount exceeding Rs.1,000/- or who has given any guarantee or provided any security in connection with the indebtedness of any third person to the Bank for an amount exceeding Rs.1,000/-

(b)
a person holding any security of the Bank which carries voting rights.
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(ii) The Auditors / Firm / any Partner should not have any other assignment from the Bank directly / indirectly irrespective of the Branch / Office to accept this offer.  In case, your firm is associated with internal assignment of our Bank, you should relinquish the internal assignment before accepting this offer. 

(iii) The Partners / Firm should not accept offer of appointment for statutory audit from any other Public Sector Bank. Once the consent is given, it is irrevocable.

(iii)
The remuneration, reimbursement of Traveling, Halting Allowance and Local Conveyance Expense will be paid by the Bank as per the guidelines of Reserve Bank of India. 

(iv)
Main Partner has to declare while accepting the offer of appointment that neither he nor any of his partners / members of his / their families (family will include besides spouse, only children, parents, brothers, sisters or any of them who are wholly or mainly dependent on the Chartered Accountants) or the Firm / Company in which he is / they are Partners / Directors have been declared as willful defaulter by any Bank / Financial Institution.

In case the above declaration or any part there of is found to be incorrect, the Bank is free to advise the details to Reserve Bank of India and Institute of Chartered Accountants of India for initiating necessary action.

If your firm is agreeable for the offer, we request you to convey your consent duly complying with all the above terms and conditions immediately by Email to canbankaudit@canbank.co.in as per enclosed format and followed by hard copy duly signed in your letter head on or before 12th February 2009 positively. If we do not receive your consent on or before 12.02.2009, the offer is deemed to be declined.

Thanking you,

Yours faithfully,

D S CHAKRAVARTHI

DEPUTY GENERAL MANAGER
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LETTER HEAD OF THE FIRM
Firm Name

Chartered Accountants







Address

MANDATORY

   Tel.: 


Fax: 


E-mail: 

   PAN No.:

   Service Tax No.:

The General Manager

Canara Bank

F M Wing

Head Office

112 J C Road

Bangalore

Dear Sir,

Sub:
Statutory Branch Auditors for your Bank for the Financial Year 2008-2009

Ref:
Your letter No.FMW BSCA F-05 80 MSG 2009 dated 09.02.2009
We refer to your letter and are pleased to convey our consent to be as one of your Statutory Branch Auditors for the Financial Year 2008-2009.

1. We hereby undertake not to disclose to anybody that our firm has been identified by your Bank as one of the Statutory Branch Auditors. This would be kept absolutely secret till the approval is received from Reserve Bank of India.

2. We hereby give our unconditional consent for appointment as one of the Statutory Branch Auditors for the Financial Year 2008-2009 subject to the following guidelines of Reserve Bank of India.

(i) The firm is not disqualified under Section 226 of the Companies Act, 1956 to accept this appointment. Partners individually or severally are not disqualified under Section 226 of the Companies Act, 1956.  Further, the spouse, dependent children and wholly or mainly dependent parents, brothers, sisters or any of them, of any of the partners / proprietors of the firms or the firm / company in which their partners / directors are not indebted to the Bank.

(ii) We hereby confirm that the Firm / any Partner has not undertaken any other assignment from the Bank directly / indirectly.  We confirm that we have relinquished the internal assignment, if any, before giving this acceptance.

We confirm that we have not accepted the Branch Audit from any other Bank. Further, we undertake not to accept offer of appointment as Statutory Branch Auditors from any other Public Sector Bank. We also confirm that this consent is irrevocable.

(iii) There are no adverse remarks / disciplinary proceedings pending / initiated against the firm / any of its partners / proprietor by the Institute of Chartered Accountants of India.

(iv) We declare that neither the Partners nor Members of his family (family will include besides spouse, only children, parents, brothers, sisters or any of them who are wholly or mainly dependent on the Chartered Accountants) nor the Firm / Company in which the Partner is a Partner / Directors have been declared as willful defaulter by any Bank / Financial Institution.

In case, the above declaration or any part thereof is found to be incorrect, the Bank is free to advise the details to Reserve Bank of India and Institute of Chartered Accountants of India for initiating necessary action.

Thanking you,

Yours faithfully,

(Senior Partner / Proprietor)

SIGNATURE WITH SEAL

Place:

Date:

	PLEASE ENSURE TO FILL THE MANDATORY DETAILS WHILE SENDING YOUR CONSENT




