Satyam under taxman, Enforcement Directorate lens

Text: A Correspondent in New Delhi
January 14, 2009

	


The Enforcement Directorate has decided to open up its files and sift through them to check on all the foreign funds that were raised by Satyam Computer Services in the last few years. 

The ED will also check how these monies were utlilised. 

Sources said that the finance ministry is also looking at capital gains tax paid by Satyam and Maytas entities for large share transactions. 

The land transactions by Satyam and Maytas have come under the Central Board of Direct Taxes scanner to ascertain if there was any tax evasion. 

The North Block, which houses the Union finance ministry in New Delhi, has begun investigation into the shocking Satyam scam. Sources say that the ministry has started an independent enquiry into Satyam's transactions. 
Raju spends time reading books in jail
January 14, 2009

	


Disgraced former chairman of Satyam Computer B Ramalinga Raju spent his fourth day in the Chanchalguda Central prison in Hyderabad reading books, news magazines and newspapers. 

Raju has been shifted from the regular admission block to the nearby barrack where he is leading a quite life and is remained to himself, a senior prison official told PTI. 

Besides his routine activities in the jail, Raju is also going for a stroll in the evening hours, the official said. As per the magistrate's directions, Raju's health is also being checked on a routine basis, he said. 

Raju, who confessed to fudging Satyam's accounts to the tune of Rs 7,800 crore (Rs 78 billion), was sent to judicial custody on January 10 and is now spending most of his time in the jail by reading books and is keeping himself abreast with latest developments through newspapers. 

Raju, considered as an IT icon from Andhra Pradesh, is being treated as 'C' class prisoner and is being provided with normal jail food. The only solace to him is that he is continuing in his usual dresses. 

As he is an under trial, Raju is wearing usual dresses and not prison uniform, the officer said, adding, "his son who visited him yesterday brought some books and news magazines besides clothes." 

Raju is sharing the barrack with his brother and former managing director of Satyam Rama Raju, Satyam's former CFO Vadlamani Srinivas and a stranger who is an accused in a minor case, he said. 
