	Satyam Computer Services Ltd. (SAY)
Balance Sheet


	Annual Data 

All numbers in thousands

PERIOD ENDING
31-Mar-08
31-Mar-07
31-Mar-06
Assets
Current Assets

Cash And Cash Equivalents

1,117,200  

152,200  

292,800  

Short Term Investments

-  

13,800  

403,700  

Net Receivables

699,300  

435,100  

304,400  

Inventory

-  

-  

-  

Other Current Assets

46,000  

8,100  

17,800  

Total Current Assets
1,862,500  
609,200  
1,018,700  
Long Term Investments

3,900  

786,600  

3,500  

Property Plant and Equipment

236,600  

163,100  

106,600  

Goodwill

80,000  

32,700  

27,600  

Intangible Assets

15,600  

7,400  

6,600  

Accumulated Amortization

-  

-  

-  

Other Assets

39,100  

21,800  

17,700  

Deferred Long Term Asset Charges

5,600  

3,300  

500  

Total Assets
2,243,300  
1,624,100  
1,181,200  
Liabilities
Current Liabilities

Accounts Payable

196,600  

118,900  

120,800  

Short/Current Long Term Debt

29,300  

12,100  

6,500  

Other Current Liabilities

107,200  

80,200  

11,800  

Total Current Liabilities
333,100  
211,200  
139,100  
Long Term Debt

24,800  

22,200  

17,900  

Other Liabilities

12,600  

8,100  

-  

Deferred Long Term Liability Charges

11,000  

11,600  

8,900  

Minority Interest

-  

-  

20,900  

Negative Goodwill

-  

-  

-  

Total Liabilities
381,500  
253,100  
186,800  
Stockholders' Equity 
Misc Stocks Options Warrants

-  

-  

-  

Redeemable Preferred Stock

-  

-  

-  

Preferred Stock

-  

-  

-  

Common Stock

36,100  

36,000  

17,600  

Retained Earnings

1,069,800  

721,100  

497,100  

Treasury Stock

-  

-  

-  

Capital Surplus

592,400  

552,400  

465,100  

Other Stockholder Equity

163,500  

61,500  

14,600  

Total Stockholder Equity
1,861,800  
1,371,000  
994,400  
Net Tangible Assets
$1,766,200  
$1,330,900  
$960,200  
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	Annual Data
	All numbers in thousands


	PERIOD ENDING
	31-Mar-08
	31-Mar-07
	31-Mar-06

	Total Revenue
	2,138,100  
	1,461,400  
	1,096,300  

	Cost of Revenue

	1,359,200  

	937,600  

	689,000  


	
	Gross Profit
	778,900  
	523,800  
	407,300  

	
		Operating Expenses


		Research Development

	-  

	-  

	-  


		Selling General and Administrative

	370,200  

	232,200  

	187,600  


		Non Recurring

	-  

	-  

	-  


		Others

	-  

	-  

	-  


		
		Total Operating Expenses

	-  

	-  

	-  

	
		
		
	Operating Income or Loss
	408,700  
	291,600  
	219,700  
	
		
		Income from Continuing Operations

	
		Total Other Income/Expenses Net

	66,200  

	40,200  

	69,400  

	
		Earnings Before Interest And Taxes

	474,900  

	331,800  

	289,100  

	
		Interest Expense

	5,100  

	3,600  

	1,300  

	
		Income Before Tax

	469,800  

	328,200  

	287,800  

	
		Income Tax Expense

	52,900  

	30,600  

	37,700  

	
		Minority Interest

	-  

	-  

	100  

	
		
		Net Income From Continuing Ops

	417,000  

	298,400  

	249,400  

	
		
		Non-recurring Events

	
		Discontinued Operations

	-  

	-  

	-  

	
		Extraordinary Items

	-  

	-  

	-  

	
		Effect Of Accounting Changes

	-  

	-  

	-  

	
		Other Items

	-  

	-  

	-  

	
		
		
	Net Income
	417,000  
	298,400  
	249,400  
	
	Preferred Stock And Other Adjustments

	-  

	-  

	-  

	
		
	Net Income Applicable To Common Shares
	$417,000  
	$298,400  
	$249,400  
	

	


	Cash Flow
	

	
	


	

	


	Annual Data
	All numbers in thousands


	PERIOD ENDING
	31-Mar-08
	31-Mar-07
	31-Mar-06

	Net Income
	417,000  
	298,400  
	249,400  

	
	Operating Activities, Cash Flows Provided By or Used In 

	Depreciation

	41,500  

	33,600  

	31,500  


	Adjustments To Net Income

	12,000  

	8,500  

	(47,000)


	Changes In Accounts Receivables

	(155,000)

	(127,700)

	(81,900)


	Changes In Liabilities

	113,300  

	52,800  

	44,200  


	Changes In Inventories

	-  

	-  

	-  


	Changes In Other Operating Activities

	(89,700)

	(4,100)

	(33,500)


	
	Total Cash Flow From Operating Activities
	339,100  
	261,500  
	162,700  

	
	Investing Activities, Cash Flows Provided By or Used In

	Capital Expenditures

	(96,700)

	(81,500)

	(54,100)


	Investments

	-  

	-  

	62,300  


	Other Cashflows from Investing Activities

	(59,600)

	(341,200)

	(13,400)


	
	Total Cash Flows From Investing Activities
	(156,300)
	(422,700)
	(5,200)

	
	Financing Activities, Cash Flows Provided By or Used In

	Dividends Paid

	(68,300)

	(56,700)

	(41,300)


	Sale Purchase of Stock

	1,300  

	66,200  

	31,000  


	Net Borrowings

	12,400  

	6,600  

	16,400  


	Other Cash Flows from Financing Activities

	-  

	-  

	-  


	
	Total Cash Flows From Financing Activities
	(54,600)
	16,100  
	6,100  

	Effect Of Exchange Rate Changes 

	10,100  

	4,500  

	(600)


	
	Change In Cash and Cash Equivalents 
	$138,300  
	($140,600)
	$163,000  


	


