





















To, 
The President of India
Through The Assistant Commissioner of Central Excise,
Division –I
Delhi 

WHEREAS The President of India, Acting through the assistant Commissioner of Central Excise, Division –I, Delhi, ( Herein after referred to as the Government ) has agreed to Grant to M/s XYZ Ltd, 125, Nagar,  Road, Delhi-110092 (Hereinafter Referred to as the Party ) to release of seized goods.
Whereas, one of the conditions of the said security by the Party for such sum as may be prescribed by the Assistant Commissioner of Central Excise binding himself to pay on demand an amount equal to the Rs. xxxxxx/- viable on them.
We Indian Overseas Bank, Branch, Jantath, Delhi (hereinafter referred to as "Bank") at the request of the Party do hereby unconditionally and irrevocably undertake to pay the Government an amount not exceeding Rs. xxxxxx/-(Rs. Forty Two Lacs Eighty Nine Thousand Eight Hundred Seventy only) against any loss damage caused to or suffered or would be caused to or suffered by the government by reason of failure on the part of the said of any of the terms and conditions as Imported by the government.

Conti…2

-: 2:-
2:  We Indian Overseas Bank, Branch, F-47 Janpath, Delhi, do hereby undertake to pay the amount due to payable under this guarantee without any demur or protest merely on a written demand from the government stating the amount claimed is due by the way of loss or damage caused to or would be caused to or suffered by the Government by reason of any breach of the Party of any of there terms and conditions of the Bond. 
3: We Indian Overseas Bank, Branch, F-47 Janpath, Delhi, undertake -to pay the government any money so demanded notwithstanding and dispute or dispute of dispute raised by the Party in any suit or proceeding pending before any court or tribunal relating thereto and our liability under these presents being absolute and unequivocal. 
4. We Indian Overseas Bank, Branch, F-47 Janpath, Delhi,  further agree that the guarantee herein contained shall remain in full force and effect during the period that would be taken for the performance of the said agreement and that it shall continue to be enforceable till all the dues of the Government under or by virtue of the said agreement have been fully paid and its claim satisfied or discharged or till the Asst. Commissioner of Central Excise MOD-1, New Delhi certified that the terms and conditions of the said agreement have been fully and properly carried out by the said contractor(s) and accordingly discharges this guarantee. Unless a demand or a claim under this guarantee is made on us in writing on or before the 14/02/2014 we shall be discharged from all liability under this guarantee thereafter.								
5: We Indian Overseas Bank, Branch, F-47 Janpath, Delhi, further agree with the Government that the Government shall have fullest liberty without our consent and without effecting in any manner our obligation hereunder (i) to vary any of the terms and conditions of the Bond from time to time or (ii) to extend the time for performance by the said Party from time to time or to postpone for any time of from time to time any of the powers exercisable by the government against the said party and to forbear or enforce any of the terms and conditions relating to the said Bond and we shall not be relieved from our liability during the tenure of Guarantee by reason of any such variation or extension being granted to the said party for any forbearance act or omission on the part of the Government or any indulgence by the Govt. to the said party or by any such matter or thing whatsoever which under the law relating to sureties would but for this provision have effect of so relieving us. That this shall be continuing Bank Guarantee and shall not be discharged by any change in the constitution of the Party or the Bank.
6:We Indian Overseas Bank, Branch, F-47 Janpath, Delhi hereby further covenant and declare that this guarantee shall remain in force up to 3 years. 
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7: It is further declared that this is an unconditional guarantee and in the event of vacation of agreement or in the event of the decision adverse to said party being given by the government of India or discharge of the agreement whichever is earlier we would make the said payment to the Government of India on demand without demur notwithstanding that the said party are not called upon in the first instance to pay to the Govt. of India the said amount before calling upon us the Bank to pay the said amount under this guarantee.
8: We Indian Overseas Bank, Branch, F-47 Janpath, Delhi, will not revoke this Guarantee during its currency except with the previous consent of the Government in writing and confirmation of Party.
9: All disputes arising under Guarantee between the Bank and beneficiary or between the supplier and the beneficiary pertaining to guarantee shall be subject to jurisdiction of Delhi court only.			
All right and obligation arising from this guarantee shall by law of Republic of India. Notwithstanding anything contained herein above:-

1. Our liability under Bank Guarantee shall not exceed Rupees xxxxxxxx/-( Rupees Forty Two Lac Eighty Nine Thousand Eight Hundred Seventy only.)
2.This Bank Guarantee shall be valid upto 14/02/2014 
3.We are liable to pay the guaranteed amount or any part thereof under this bank
   guarantee only and only if you serve upon us a written claim or demand on or before
   14/02/2014 and
4.This guarantee shall automatically stand cancelled not withstanding that the original
    Guarantee document may not be returned to us by you.

Dated :     15/02/2010  
