LEASE AGREEMENT

This agreement of lease is drawn on the ………………….. (Date) between;
 ………………………., Aged about …. Years S/o………………., residing at ………………………………………………………, hereinafter called "LESSOR" which term shall mean and include her heirs, executors, assignees and administrators of the one part  and ………………………………, Aged about …. Years S/o………………., residing at ………………………………………………………,  hereinafter  called  the "LESSEE" of the other part, witnesses as follows :
Whereas the LESSOR is the absolute owner of the residential premises mentioned in the Schedule to this lease agreement, hereinafter referred to as the "schedule mentioned premises", Whereas the LESSOR has the right to lease schedule mentioned premises and whereas the LESSEE requested the LESSOR to lease the schedule mentioned premises only for the purpose of having the residence of the LESSEE and the LESSOR has consented to the leasing of the schedule mentioned premises to the LESSEE.         

1. The LESSEE will take possession of   the   schedule mentioned premises from the LESSOR on lease for the purpose of residence from …………………...
2. This agreement is for a period of 2 years commencing from …………………... 

3. The LESSEE shall pay to the LESSOR a sum of Rs…………../- (RUPEES ……………………………….. Only) per month ie Rs ……………/- as rent and Rs…………../- towards amenities in favour of …………………………. 
4. The LESSEE has to pay a sum of Rs. …………………../- (RUPEES …………………………….Only ) to the LESSOR as Advance , which shall be retained and kept as Security Deposit for the current lease period.  The said amount of Rs……………………./-  (RUPEES ………………………………….. Only) will be refunded interest free to the LESSEE at the expiry / termination of this renewal lease and handing over the possession of the premises in good condition.
5. The LESSEE shall be entitled for an increase of 10% after 2 years only on the last rent paid, other terms and conditions remaining the same.
6. The   LESSEE   shall, for the   period   the   schedule mentioned premises is occupied by the LESSEE, pay electricity charges, water charges & maintenance as consumed/payable to the concerned authorities/association directly and all property taxes shall be paid by the LESSOR. 

7. The LESSEE shall not carry out any alteration (Structural or otherwise) construction or addition in the schedule premises during the period of lease.

8. The LESSEE shall not sublet or part with possession of the schedule mentioned premises in favor of any other person.

9. The LESSEE shall maintain the schedule mentioned premises in good condition except for normal wear and tear on account of use of the same. 
10. The LESSEE shall allow the LESSOR or her representatives to inspect the schedule mentioned premises at all reasonable hours provided that the LESSOR shall give at least 24 hours notice of her intention to inspect.         

11. The LESSOR hereby agrees with the LESSEE that the LESSEE paying the rent hereby reserved, observing and performing the conditions and covenants herein contained shall quietly hold, possess and enjoy the schedule mentioned premises during the said term without any disturbances or interruptions by the LESSOR or by any person or parties claiming under her. 
12. In case of breach of any of the conditions mentioned above by the LESSEE, the LESSOR has the right to terminate the tenancy of the LESSEE immediately and take possession of the schedule mentioned premises even if the period of lease is not over. 
13. The LESSEE hereby agrees with the LESSOR that in the event of the LESSOR requiring the schedule premises for his bonafide use, LESSOR shall give a clear two months advance notice in writing to the LESSEE. Further LESSEE is also at liberty to terminate the agreement at any time during the continuance of the lease agreement by giving two (2) months notice in writing to the LESSOR. 
14.  The Scheduled Premises shall be used for residential premises only by                   ……………………………………………………………….

15. The LESSEE shall surrender vacant possession of the schedule premises to the LESSOR in good condition upon expiry of the lease. 

SCHEDULE

The Scheduled Premises bearing No………………………………………………………………………. Consisting of 2 B/R Measuring about ……………. sft with a separate Car Park.
In witness whereof the two parties named above signed this lease agreement on the date mentioned above. A copy of this lease agreement is made on a plain paper   and after   affixing the signature of the   parties   and witnesses; the same is handed over to the LESSEE for their reference. 

 List of Fittings and Fixtures provided at the scheduled premises

1. Curio -1

2. Dressing Table -1

3. Geyser -2

4. Chandiler -2

5. Fans -6

6. Tube Lights -6

7. One Split AC 1.5 Ton.
LESSOR  
                                                 




WITNESS 
(………………………..)            

LESSEE                                    




WITNESS

(……………………….)
