GENERAL TERMINOLOGY
We are the professional and we have all the knowledge about the laws and their provisions but sometimes we all are stuck in some terminology as how to differentiate them.
Here’s the clarity
	S.NO
	PARTICULARS
	BRIEF ABOUT THEM

	1
	ACTS

	An Act is originally a bill which is proposed by the Parliament first and when it gets approval from the Lok Sabha and Rajya Sabha and the President as well, it becomes an act

Eg:- Companies Act, 2013

Act will amended by the parliament

	2
	RULES

	Rules are “as may be prescribed”

Wherever in the act if it has written “as may be prescribed” which means that more clarity we will get from the rules so we have to refer the rules along with the act.

Rules will amend by the central government

	3
	ORDINANCES

	President can issue ordinance when one of the houses of the Parliament is not in session. Ordinance passed by the president of India. Whenever president thinks that there was an urgency to bring any law then it will make an ordinance.

Ordinance is valid for 6 weeks from the functioning of parliament (both). If it has not been approved within the time limit then it will become invalid

Ordinance approved and become company amendment act 2019


	4
	REGULATIONS




	Regulations are passed by the regulatory authority and these regulatory authority are framed by the parliament

Eg:- SEBI ACT 1992

	5
	[bookmark: _GoBack]BY-LAWS



	It was also passed by the regulatory body and made for them. A bylaw is a law which is made by a local authority and which applies only in their area.

Eg:- Qualification of their members

	6
	ORDER




	Order is a judgment given by the adjudicating authority

Eg:- ITAT given an order to pay a penalty



