*** DEED OF PARTNERSHIP ***
This deed of partnership is made at City, State on this Date of Partnership Agreement AMONGST:

1. Shri/Smt Partner Name s/o/w/o Father/ Husband Name aged age years resident of Address (Here in after referred to as party of the FIRST PART).
2. Shri/Smt Partner Name s/o/w/o Father/ Husband Name aged age years resident of Address (Here in after referred to as party of the SECOND PART).
3. Shri/Smt Partner Name s/o/w/o Father/ Husband Name aged age years resident of Address (Here in after referred  to as party of the THIRD PART),

4. Shri/Smt Partner Name s/o/w/o Father/ Husband Name aged age years resident of Address (Here in after referred  to as party of the FOURTH PART),

AND

5. Shri/Smt Partner Name s/o/w/o Father/ Husband Name aged age years resident of Address (Here in after referred  to as party of the FIFTH PART),

All the Parties are Jain and Hindu inhabitants of Indian National witnesses.












Cont… [2]
[2] M/s XYZ, City
WHERE AS  All the Parties here to desirous to  carry on business in partnership  under the Name & Style “M/s  XYZ”  at  City,State on the terms and conditions set forth hereunder:-
NOW THIS DEED OF PARTNERSHIP WITNESSTH AS UNDER
1. That, the business of the partnership shall be carried on in the firm’s Name & Style as M/s XYZ, Complete Address.

That, the parties hereto may by mutual consent carry on the business in any other name and at such place or places as they may deem fit from time to time in India. The partners may open the branch/branches of the firm at such place or places as they deem fit as per the requirement of business of the firm from time to time.

2. That, the business of the partnership shall be that of making and trading of all types of Silver and Gold Jewellery and shall carried on such other business and businesses as may be mutually agreed upon among the partners from time to time.

3. That, this deed of partnership is effective from Date of Partnership.

4. That, the Parties of First, Second, Third, Fourth & Fifth Part contributed the initial capital of Rs. 9000/- each. The partners have agreed to contribute capital in the firm from time to time as per the requirement of the firm and as mutually decided among partners.










Cont… [3]

[3] M/s XYZ, City
5. That, the account in the name of the firm shall be opened with the one or more Bank as the Parties may mutually decide and the same shall be operated upon by the Parties hereto singly.

That, the partners of the firm may change the bank account operation mode after giving the due notice to the concern bank in writing duly signed by all the partners.

6. That, any investment made by the partners otherwise than cash including immovable property in the firm shall be valued mutually by the partners and value of such investment shall be considered as capital contribution in the firm by the respective partner who has invested so. The value of property as determined by the partners shall be credited in the capital account of respective partner/ partners as per Section 14 of the Indian Partnership Act, 1932.
7. That, proper books of accounts of the partnership firm shall be kept and maintained at the Registered office of  the Firm. The books of account shall reveals the clear and authentic picture of all the assets and liabilities of the firm and shall also record all the transactions such as receipts, payments etc. of the firm business regularly. All the parties here to have right to inspect them, access them and take copies of any part of it only for their own purpose at all the  reasonable times.
8. That, the first accounting year shall be ended on 31st March, 2022 and there after 31st March of every calender year.










Cont… [4]

[4] M/s XYZ, City
9. That, the partners are entitled to take Salary, Interest on Capital, Commission, Bonus etc. as decided by them from time to time to the extent of as permitted and  in accordance with the provisions of Income Tax Act, 1961 and such Salary, Interest on Capital, Commission, Bonus etc. shall be treated as business expenses. 
10. That, simple interest at the rate of 12% per annum or as may be prescribed under section 40(b)(iv) of the Income-tax Act, 1961 or any other applicable provisions as may be in force in the income-tax assessment of the partnership firm for the relevant accounting period or at a lower rate as may be agreed to by and between the parties from time to time shall be paid to the partners or credited to the partners on the amount standing to the credit of the account of the partners. 
That, such interest shall be considered as an expenditure of the firm and shall be debited to the Profit & Loss Account of the firm. In case of insufficient book profit before providing interest on capital to partners at the rate of interest mentioned above, then the interest on capital shall be provided to partners, to the extent of available book profit before providing interest on capital and same shall be paid or credited to their accounts in capital ratio.
That, the partnership firm shall not be liable in respect of repayment of loan and interest borrowed by individual partner for the capital contribution in the firm and the respective partner or partners shall be alone responsible for his liability towards interest and principal payment.










Cont… [5]

[5] M/s XYZ, City
11. That, all the partners have agreed to keep themselves actively engaged in conducting the affairs of the business of the partnership firm. The said partners shall be working partners. It is hereby agreed to that in consideration of the said parties keeping themselves actively engaged in the business of the partnership firm and working as working partners, shall be entitled to remuneration.
The remuneration payable to the said working partners shall be computed in the manner laid down or deduction under section 40(b)(v), read with Explanation 3 of the Income-tax Act, 1961 or any other applicable provision as may be in force in the income-tax assessment of the partnership firm for the relevant accounting year. Such amount of remuneration shall be distributed between the said working partners in the following proportion:
Party of First Part 

Partner Name

          

20% per cent of such amount


Party of Second Part 

Partner Name


           
20% per cent of such amount


Party of Third Part 

Partner Name

                 
20% per cent of such amount

Party of Fourth Part 

Partner Name 
         
 
20% per cent of such amount

Party of Fifth Part 

Partner Name     
            
20% per cent of such amount







Cont… [6]

[6] M/s XYZ, City
The partners shall be entitled to increase or reduce the above remuneration and revise the the mode of calculating the above said remuneration as may be agreed to by all the partners mutually from time to time. That remuneration as calculated above shall be paid to the partners or credited to the account of the partners.

That, such remuneration shall be considered as an expenditure of the firm and shall be debited to the Profit & Loss Account of the firm. In case of insufficient book profit for allocation of remuneration, all the partners agreed to accept the available book profit after providing interest on capital and same shall be allocated in proportion to their right as mentioned above.

That, the partnership firm shall not be liable in respect of repayment of loan and interest borrowed by individual partner for the capital contribution in the firm and the respective partner or partners shall be alone responsible for his liability towards interest and principal payment.

12. That, at the end of every accounting year i.e. on every 31st day of March, Final accounts of the partnership firm shall be finalised within reasonable time  limit and Profit or Loss as the case may be determined according to accounting principle, accounting standard as applicable  and  provisions of Income Tax Act, 1961 and  after providing Interest as per clause 10 here above and remuneration to partners as per clause 11 here in above. 
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[7] M/s XYZ, City
13. That, profit or losses of partnership firm shall be determined as per Clause No.12 herein above and shall be distributed between all the parties by crediting or debiting as the case may be to their respective  capital accounts in the following ratio: 
Party of First Part 

Partner Name

          

20% per cent of such amount


Party of Second Part 

Partner Name


           
20% per cent of such amount


Party of Third Part 

Partner Name

                 
20% per cent of such amount

Party of Fourth Part 

Partner Name 
         
 
20% per cent of such amount

Party of Fifth Part 

Partner Name     
            
20% per cent of such amount

14. That the partners shall be entitled to modify the above terms relating to remuneration, interest, etc. payable to partners by executing a supplementary deed and such deed when executed shall have effect unless otherwise provided from the first day of accounting period in which such supplementary deed is executed and the same shall form part of this deed of partnership.










Cont… [8]

[8] M/s XYZ, City
15. That, all the parties are authorized to take the decision for running business and shall be responsible for the formalities as required under various statutory acts of Union of India and Government of Rajasthan, such as Income Tax Act, Goods & Service Tax Act, Partnership Act etc. 
That, all the rights of the firm in respect of ISI marketing license, Trade marks, Goods & Service Tax registration, Telephone connections, Tenancy rights, Lease rights, Ownership right etc. shall be deemed to be the rights of the partnership and all the parties hereto will have equal rights/liabilities thereon.
16. That, any of the partner is authorized to do the legal compliances such as Execution of Contract, Execution of any agreement or document require to do register under various law on behalf of the firm, filing any suit in behalf and interest of firm, represent before any court or other judicial or quasi judicial authorities, appointing any advocate/ consultant/ /professional service provider for the purpose of business and on behalf of the firm, filing statements/ returns with statutory authorities, make agreement with supplier/customer, service provider on behalf of the firm. That the remaining partner/ partners shall be abide by the contract/ agreement so made by that partner on behalf of the firm.
17. That, no partner, without the written consent of the all the other partners shall do or abet in doing any of the following acts:-

(i) Sell, mortgage, assign or otherwise transfer his share or interest in the partnership business or property.

(ii) Charge, mortgage, hypothecate, assign or otherwise transfer the business, property or rights of this partnership firm.











Cont… [9]

[9] M/s XYZ, City
18. That, no Partner shall without the consent of the others: - 
(a) Lend any of the money or deliver upon credit any of the goods of the firm to any person or persons whom the other Partners shall have previously in writing forbidden her/him to trust. 
(b) Raise or advance any loan in the name of or on behalf of the firm. 
(c) Assign, charge or transfer her/his shares in assets or profits of the firm.
19. That, the partnership is “AT WILL” and can be dissolved at any time with the mutual consent of all the parties to this deed. However, in case the firm has taken financial assistance from any financial institution/ bank, dissolution of the partnership firm shall require the prior permission of the concerning financial institution/ bank and the duration of the firm shall be “NOT AT WILL” during the currency of loan from financial institution/ bank.
20. That, in case of any dispute arising out of this deed of partnership as to the interpretation ,operation or enforcement of any of its clause or clauses , regarding any matter of dealing  shall be referred to arbitration of single arbitrator to be chosen from the nearest relatives, friend or other person acceptable to all the parties hereto and his/her decision, directions shall be final and binding to all the parties here to  and same shall be governed as per the provisions of Indian Arbitration Act,1940.

21. That, admission of the partner shall be made with the consent of all the existing partners.
22. That in the event of death or retirement of any of the parties hereto the partnership firm hereby formed shall not dissolve, but shall continue. The legal heir or the representative of the deceased shall step into her/his shoes.


Cont… [10]

[10] M/s XYZ, City
23. That upon the dissolution of the partnership in any event not hereinafter provided for the said business, the assets, goodwill and liabilities thereof should absolutely vest on any one partner mutually decided by the parties to the partnership.
24. That, without prejudice to the above terms and conditions the parties hereto in all other matters not provided herein, the partnership shall be governed by the provisions of Indian Partnership Act, 1932 as amended upto date.

IN WITNESS WHERE of all the parties herein above have signed and executed this deed of partnership at place on this Date of Partnership Agreement.

.

Witnesses

                     Signatureof Partners

1. ______________ 

_________________________________


                 
          

( PARTNER NAME, FIRST PART) 


2. ______________

_________________________________



         


( PARTNER NAME, SECOND PART)





     
_________________________________





          
( PARTNER NAME, THIRD PART)






_________________________________




          
( PARTNER NAME, FOURTH PART)




              
_________________________________

( PARTNER NAME, FIFTH PART)


