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 GST UPDATES 

 

 NOTIFICATION/CIRCULARS/PRESS RELEASES/FAQs/PORTAL UPDATES 

 

1) CBIC issued updated versions of GST journey documents from 01st July 2017 

to 01st August 2019 titled “GST-Concept and Status” & “GST-An update” as 

on 01st August, 2019.  

[Copy of document “GST-Concept and Status’ here] 

[Copy of document “GST-An update” here] 

 

2) A webinar has been scheduled on 7th August 2019 at 4 pm IST on the topic 

GST ANX-1 and ANX-2 Offline Tool of New Return (Trial) in Hindi by GSTN. 

[Join here] 

 

 LEGAL UPDATES- COURT JUDGEMENTS/ADVACE RULINGS 

 

Sr.No. 

 

 

 

Source Court/AAR Description 

Ruling/ 

Judgement 

Summary  

1 2019] 107 

taxmann.com 248 

(Karnataka) 

Banyan Projects 

India (P.) Ltd. 

v. 

Local Goods & 

Services Tax Officer, 

Bangalore* 

WRIT PETITION NO. 

22374 OF 2019-(T-

RES) 

JUNE  6, 2019 

HIGH COURT 

OF 

KARNATAKA 

 

Order Where Competent Authority had 

cancelled registration of assessee for 

not furnishing returns well within time 

from October, 2018 to April, 2019, 

assessee was directed to submit 

relevant returns before Competent 

Authority, who would consider same 

and cancellation of registration could 

be revoked in terms of section 30 

 

 

http://www.cbic.gov.in/resources/htdocs-cbec/gst/GST-Concept%20and%20Status01072019n.pdf;jsessionid=B7C55057046D00A6AA6843D121F0BE67
http://www.cbic.gov.in/resources/htdocs-cbec/gst/GST-an_update_010719n.pdf;jsessionid=0BAFF46C76D274A4A1EEEA251E6F2F8A
https://negd.zoom.us/webinar/register/0b3699821e3b790034538d7d4481ef37
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 ICAI UPDATES 

 

a) ICAI issued FAQs on UDIN for Audit, Assurance & Attest functions. 

[Read here for more details] 

  

b) Professional Development Committee of ICAI is organizing a 3rd batch of Five Days 

Residential Programme from October 7th to October 11th, 2019 at Indian Institute of 

Management, Ahmedabad. 

[more details here] 

 

c) Digital Accounting and Assurance Board of ICAI releases “E-learning on Robotics Process 

Automation”.  

[Download here] 

 

 

 CORPORATE LAW UPDATES 

 

 MCA issued Draft Company Secretaries (Amendment) Regulations, 2019 

Notification No. 710/1(M)/1 dated 6th August, 2019 for objections or suggestions.  

[Draft regulations here] 

 

 MCA notified Insolvency and Bankruptcy Board of India (Medical Facility to 

Chairperson and Whole -time Members) Scheme Rules, 2019. 

[Here is your copy] 

 

 

 

 

 

 

 

 

https://udin.icai.org/faqs
https://udin.icai.org/faqs
http://www.pdicai.org/Docs/3rd%20batch%20of%205%20days%20Residential%20Programmeme%20at%20IIMA_28201912191867.pdf
https://resource.cdn.icai.org/56204daab45515.pdf
http://egazette.nic.in/WriteReadData/2019/210242.pdf
http://egazette.nic.in/WriteReadData/2019/210154.pdf
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 MSME UPDATES 

 

 Central Government hereby constitutes an Advisory Committee for a period of two 

years. [Notification here] 

 

Role of this Advisory Committee is to give recommendations or advice to the 

Central Government or, as the case may be, State Government or the Board, shall, 

on the following matters namely: — 

 

(a) the level of employment in a class or classes of enterprises; 

(b) the level of investments in plant and machinery or equipment in a class or 

classes of enterprises; 

(c) the need of higher investment in plant and machinery or equipment for 

technological upgradation, employment generation and enhanced competitiveness 

of the class or classes of enterprises; 

(d) the possibility of promoting and diffusing entrepreneurship in micro, small or 

medium enterprises; and 

(e) the international standards for classification of small and medium enterprises 

 

 RBI UPDATES 

 

1. RBI issued Third Bi-monthly Monetary Policy Statement for 2019-20 

[Get it here] 

 

2. RBI’s statement which sets out various developmental and regulatory policy 

measures in the areas of Financial Markets; Payment and Settlement Systems; 

Banking Regulation, Financial Inclusion and Credit flow to NBFCs. 

[Statement here] 

 

3. Marginal Cost of Funds Based Lending Rate (MCLR) for the month July 2019 

 

http://egazette.nic.in/WriteReadData/2019/210235.pdf
https://rbidocs.rbi.org.in/rdocs/PressRelease/PDFs/PR364DF4742A190304C428BFC89C3B01EF7C7.PDF
https://rbidocs.rbi.org.in/rdocs/PressRelease/PDFs/PR3653359A0B485B24BF1A14F3E62969D050D.PDF
https://rbidocs.rbi.org.in/rdocs/PressRelease/PDFs/PR361B2DBC570AF2D496BB8243B9D5E769411.PDF
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 INCOME TAX UPDATES 

 

Sr.No. 

 

 

 

Source Court Judgement 

1 [2019] 107 

taxmann.com 216 

(Madras) 

Swathi Enterprises 

v. 

Deputy 

Commissioner of 

Income-tax, Central 

Circle(2), Chennai 

HIGH COURT 

OF MADRAS 
 Sec. 69A additions valid if partner admitted in 

recorded statement that sum received from NRI was 

firm's own money 

 

 

 NEW ACTS NOTIFIED/BILLS INTRODUCED 

 

 Landmark Consumer Protection Bill, 2019 gets Parliamentary approval 

[Get your copy here] 

 

 Government notified Airports Economic Regulatory Authority of India 

(Amendment) Act, 2019. 

[Your copy here] 

 

 IMPORTANT NEWS UPDATES RELATED TO ECONOMY & FINANCE 

{Source- Business Standard & Press Information Bureau) 

 

 Ministry of Commerce and Industry notified public notice number No. 23 /2015-2020 

dated 5th August, 2019 Provision for claiming additional benefits under MEIS for HS 

Codes for which rates were enhanced with a retrospective effect. [Notification] 

http://164.100.47.4/BillsTexts/LSBillTexts/Hindi/PassedLoksabha/144-C_2019_LS_Hin.pdf
http://egazette.nic.in/WriteReadData/2019/210244.pdf
http://egazette.nic.in/WriteReadData/2019/210240.pdf
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 GOVT ASKS NCLT TO FREEZE ASSETS OF IL&FS ARM'S AUDIT PARTNERS DELOITTE, BSR 

 NCAER SEES GDP GROWTH AT 6.2% ON FLAT AGRICULTURE GROSS VALUE ADDED 

  Indiabulls expects regulator's nod on merger with LVB in 2 months 

 RBI cuts repo rate by 35 bps to 5.40%, reduces FY20 growth forecast to 6.9% 

 Sushma Swaraj, poster woman for Indian politics, passes away at 67- A Tribute 

 

 
RENUNCIATION 

 

“THOUGH ALL THE INFORMATION ASSIMILATED IN THIS DOCUMENT IS TAKEN FROM AUTHENTIC 

SOURCES, I DON’T MAKE ANY WARRANTIES ABOUT THE COMPLETENESS, RELIABILITY AND ACCURACY 

OF THE INFORMATION CONTAINED IN THIS DOCUMENT. ANY ACTION YOU TAKE UPON THE 

INFORMATION IN THIS DOCUMENT, IS STRICTLY AT YOUR OWN RISK AND I WILL NOT BE LIABLE FOR 

ANY LOSSES OR DAMAGES IN CONNECTION WITH THE USE OF THIS DOCUMENT”-   PRADEEP GOYAL 

 

LET US SUPPORT  

“JAL SHAKTI ABHIYAN” 

 

 
 

 

 

 

MINISTRY OF JAL SHAKTI, DEPARTMENT OF WATER RESOURCES, RIVER 

DEVELOPMENT & GANGA REJUVENATION, GOVERNMENT OF INDIA. 

 

SAVE WATER || SAVE UNIVERSE 

https://www.business-standard.com/article/companies/govt-asks-nclt-to-freeze-assets-of-il-fs-arm-s-audit-partners-deloitte-bsr-119080700009_1.html
https://www.business-standard.com/article/economy-policy/ncaer-sees-gdp-growth-at-6-2-on-flat-agriculture-gross-value-added-119080700097_1.html
https://www.business-standard.com/article/economy-policy/ncaer-sees-gdp-growth-at-6-2-on-flat-agriculture-gross-value-added-119080700097_1.html
https://www.business-standard.com/article/finance/indiabulls-expects-regulator-s-nod-on-merger-with-lvb-in-2-months-119080700348_1.html
https://www.business-standard.com/article/markets/rbi-cuts-repo-rate-by-35-bps-to-5-40-reduces-fy20-growth-forecast-to-6-9-119080700378_1.html
https://www.business-standard.com/article/current-affairs/sushma-swaraj-poster-woman-for-indian-politics-passes-away-at-67-119080700050_1.html

