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(@ag & srfarfees gy aifsa)

st
T feeett, 28 R, 2017

", 191 (5)/68/2017—. FTeE UFT3eeH AfAAaw, 1949 f a7 18 F ITTT (5@) F ATET §, ATAT
ATEE THTSecd T Hl TUE % 31 679, 2017 & TATH gU a9 & (o0 U J@rshi e e Hf UF qid
STAHTETIOT T STHHRTLT o o0 UaETer ThTierd i St & |

68T arfiF fare

AT ATeE UHTSEH HeT &l 9ug & 31 /7=, 2017 T G976 g0 a9 & forw 687 arfuas Rre yeqa
LA U AT THAAT 21 Lol & | 1 JATs, 1949 Tl §HS & UF ATATIT G FEATT & YT § @I gied T AATeH
o gam 8 | ", S Fae 1700 Feet % |7 wAra 3Rar w3 o, ore i i § 9 qEedi 6 ger
2,70,000 FaT 1 [T, 2017 FT AT T @&41 8,05,000 F faek g1 T g | 7 Fre, afiug siv zoer ffeer
Tfefai f a 2016-2017 F 79 it wgeaqer Tfafafa=t siv arer € @vama % 31 71+, 2017 T G971 g a1 99
& orarat it Attt #ir suaffa w=dt & | ofug =0 saew 9w =0 R #, =9 aafy ¥ e gar, 2017 i yefas
FATY TF K I, HIEAT ST FAL F HAG § A1 T2 THT TgAl, Hgea ol =TT, HEaHhd dAhs, AASd 6f T8
AT, TFRel, FTFTATat, Tiveqor Frnat A i off aarfae #7dt § | 9wy, 9ed uwrseHt £ g F
TATS H A= aq9Te av0T & T Jaedt 3fiT Sl 6 a30a4T Fedl & | 39 3297 6l Ifd qaedi T i g UF
arr frersy ITafdha £t T2 Icptedr, TEar 7 SHEET F g g & |

1. TReg

TeHAT IO FT T 12 wE, 2016 &1 o a9 it sty F forw fFar 3w o | aqae |, ahug 32
Ratf=ra aeeal i Fe<ig G gRT AMHiee R 77 8 aeeai ¥ fase a1 g | dsadl Tug F 83941 79F €9
Faffafrag g
5917 G1/2017 1)
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2. TRwg & afafaat

TRYg 7 ATEE UHTSeeT ATAHIH, 1949 F¥ a7 17 F RFearam 12 wvadt, 2017 &1 gy qaeft fow=i &
I F T ST T eI AHiaAi/aret F Ted AT 97 1 31 /T, 2017 F FEIE g0 A F A, THUg H
farferer afafaart £ 261 a5 smarfom v 7 off
3. EREED

T T TH. U %., 3T #99 GeT 3T sf=aqd AT a9 2016-17 & T sreeiusns & S quaiie®
Ol

4. ot gfafy
4.1 FrigTas gt

FHETET GATT ASHTE fit gRug i Tt af faal § @ & § | 36 a6 & $edl 7 9i8e Aarseed @AW,
1988 % fafaaw 175 § fAfta frar mar § | <7 Tt & & 75 Toxr anfdwee siie SadiaT gl aur TR & geet %
ATHIEA, ATHT FT FETAT AT, ATHE FT I199 TfAee AT ST, AT THIOTTT FT TZHT, A@ih giea 4 FoeT fFfy
FT HTET AT FaT § AR g ¥ forg srqafa wew s & wefaa § | i srefiuems % srafest ¥ stgeer
F AATaT G At Fufeq, swiRaat s fAfaa i s ft g1

42 et

o afafa, ST =mes sTsdad (Fenge) Afaf=am, 2006 & TRUTHEET AR § A< g, AT a1l & A1, T AT
Tl AT H T S, qTE Foie TA12 Fwed, ey & Feer, [feat a worea o 3si T4 7 & =23t & o
TG Tl & HATAT S FTUIAT TATATEAT 7 FF=07, FTATaTT S THALT FadT & |

43  wdsmaf@f
TeAT AT, Tt ¥ qetad aRug & a9 FiAl 77 Fagd wdl g | Gid 9, e UATSeere HeAad! (ArSHTET)

AT T FTgA TIreIren &7 2 W5 F 22 ’E, 2016 F 09 297 9¥ § of¥ fa2ert & F79r: 461 T 359 Fesi 49X
TATE & F HATA9 6IT 9T | I ALAAAT (SMSUTET) 3T FIEA THATT I AT AT Ieg, AT B ATl AFATATT i

T "eaT Ferga ot -

7£ 2016
Hegadt (ArEdif) RIEAT
A, e TATE & aTd | IO g1 ATl TATE & ATl | IAT9T @I arel
| IO, S FaeT TGE | 65672 6028 37194 5382
T TOaTH T
I =, S e 79 | 56742 4004 36906 7864
FT TOATH 5
1] BT, ST ZA1 a1
T H 4
(%) g, R ar ar 8325 6190
Fad q9g | AT FAA
Lk A | I T M A L1
e ot it
@) g, Sregi @t 2295 4565
;@ 1 e St 47979 40180
T 20652 24001




[9mT HI-Evs 4] RA ohT TSAS ¢ STHTYROT 3

ATEE AFTIecH HeaTdT (SMSHTHT) TEEATHA 3T HTA TLATA FT THAATIAF Ao 1 & 16 7997, 2016 F 1
9T A H ST fARer ® wHen: 438 S 347 wdiwr Fewt 9¥ AT AT A7 | 3<% geAadi (ArediEY) aher s wreAe

TEATT T AT 3T 378 ST e AT STt Y oo Tt Aemgam of -

779 2016
AT (ArSHE) RIS
9 . LER A a™ | S g A e N a™ | S g A
| T, ST Faa T9g | 69653 13424 37200 2655
T AT § 5
I A, S Fat T9g I 62123 18701 36896 4545
#T AT H 5
1l A, ST I TR
FT AT H T
(%) g, S ar ar 12434 2976
Fad Tqg | AT FAA
g Il #ir o
el fiY
(@) g, e = 3109 1280
% aﬁaﬁ AL 47766 36768
RiL 47668 11456

THE SAATAT, TTHT TATOTAT T (HTHTE) Faeft adrearsii &7 19 54, 2016 37 18 fagwaw, 2016 I, &=l v 39
T H FHT: 416 3T 326 TLEAT Fal IT ARAATId® SATATSTT TRAT TAT 9T | I HGIET TLHATT I AT AT Ivg IO

T AT ATTAAT T T FeAT [Fargare ofF -

Aeferea arda i st it &Y & ATer st SR(TOf g arer srvft
19 5[, 2016 107058 41727
18 fa@wa, 2016 70321 32658

T AT TISAHT (THUE) (AT, R garer qreasmm (FHrowe) (A, T gaer arsaswms (Soat)(9wl), ST i
STH Tae (AEARUH) oY dag A GFfae v ffrg S @ (MU $i Tsegdren) | sgaraed
TSI Hereft TLIeATst T A6l AT AT 7Y, 2016 H o 2m o |

U F I, AEATTH TIOAHH - AAT TUTAT HOLNEAT - TET0r et 7 Thear @ s 25 7, 2016 FT 397 92
H 55 TETAT Fewi U TohAT AT AT | UF A7 TAAT TUITSAT LT - FRior 707 7 aearg@s s 24 fGHey,
2016 T 397 9 § 56 TEEAT sheal T2 AT 947 7 |

ITh TEVEATSAT AT I AT 3T Ivg, ST LA AT STEATHAT T T AT Fomgame of -

arsuan fetor afe st i off TeATd 3 AT <ol g AT

25 3, 2016 1464 (TTTT) 111 (T2T)
1636 (73T) 717 (74)

24 fawaw, 2016 1256 (TTTT) 90 (TT)
2158 (F) 439 (7=m)

FausT FaaT — Feior vhar (TETadd-udt) i TR FET - EHUNE T 9Uq g€l & o s
FATATH — AT 9L (SMEUAEET-udy) daey v q97 Agar-ae+ STATHT qTErme A FhaT o ST 3% areawn

FT TEeAT TAT T AT qaa<, 2016 F I AT 37 AT | 92087 | IUAT g4 a1l 103 Ha1 § & 56 qaedi
IH IeATOT T AT |
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ATSETATS STAAT TLAT TOTTert |, oo Heiid Fa & Wohd | SIS Fd g0 TIOTTHT &1 S0 T il oot §
fae =7 & g At w8, e afver sttt £ geafrer siw d@qar, s & e g quawt & gl g, s
FAT T2 TAT I8 AT AT Aorgq a7 fawtaa o s ae |

ATSHITSE T TOATT HT ITq==T F A A qTel T (ST oF Fae § STFLTL0TeHe THe 3 97 g SATgIh
ST T ST Fedt 8, SrEs STl 7 qure Ty $F ToaAtsti I @37 3a%d § a6 9T S 96 | G, 6 @ AqH=ar
T FATAATS BT TATHAT ®T F 32 7@ g0 SA 1 A UOTHE qHAT T AT hiegd Hd gU ASHIUAE I
THAT FETATE T GIATHT FAT W5l 3 o6 ATed &1 GANT i a7 |

o oler : o el gt et et & ar B T awerw areaar SE/AwEtar STt F 3T g
Freft frore wdtertstt #1, RS 3#a Ferat F dgee7, S % gam geam £ gaeaar #F Ired #71 & o TsgE 7,
TRAATIEF AT 21 3T 22 7, 2016 1 7 fawelt § fowar o

1. {2 Tediage o =18 UATSLaH Al See UE o0 (AEHuSesey)
2. f& z=ege i ATES URTSCeH 3% AL orAT (AT e feraT)
3. f3 ==diege wifw afEwree ufeas UwTseed = sreeforar (T sreefor)
4, 73 Tz AT afehrse afeds THr3ded 39 AraTae (T awe)
5. FATSTT TEelede S AT UHTSead ()
e afafe, areefiuens F =eide Tdiede AT 9es UHSeed (TASSHATSHIT) F &1 g0 qWAdT A9+ 9%
gEaTe o o |
UL T TeAT, IULTFT AT AT o TIEAT o (o7 A geft g |
T TEEAT SHae 95 Toe daeft a9 SeThe -

AEHTTSAE § TF ST TLAT SHaed 9% Tae GGl aa TeThe ATHF Thidd od ehd LA 647 AT, &l J10 & 1
TFHA ITATFIT TgATE ST qTEaE H ITAN Fd g A8 T0eAT Haedl Hareqi q Tg= aqr1 aad &, S| siasia
Tl s g/ st smrrg=ysfafetet, s/ arerm/agg § afeds % o smaes, sae-o=i &1 Ssadre w3,

TROTTHT T ST HTAT ST IO o6 TLAT Scad-Teashlatl & FcATI/3TehT STHTTOTT STt 0 TTod e & oI saae
FAT e ot 8

TU THAT Feg AT FTT 3% A F eheaq T 9T T 9 T G a9 = § e o ader
el st T i TS ot

HT TeFTdT HIT BTEAT TIGTIH & (7 @ler T 7T G787 3= -

(F) 7, 2016 & W7 FT THeATA F for « fOmmT ofie 7arewy
(@) W<, 2017 & 30 it qresit % forw : ghg siv _emmars

#1121 TR % 77 @ret 7 77 G740 77 -
(F) S, 2016 FT 7T H : AT, FATIH ST qAAT

(@) S, 2017 F TEeT 7 ; FEATR, FrEaret, e, e, 9wy, fearer, dittn, geaar, g,
TTgATLST, ST, ANE, HaH I, oo hiy, [MSTHTETE, TTes, TUAl, Taarni, Sar i Faqara

4.4 ERKICEECIEIT

AT § @6 gicd Hl (AeaaA=ar, d@=ar T S &7 a970 @ F [{iae J=mEt & 90 97 # s q,
arEETues ¥ At e § uw g o Grarefier sqerme & earfua e &, e sranfRat wr vs qufvarfra
TRAT % ATeAH F A AT STTaT 2 3T Ive S+ Iaadad oid aF Tga1dT S1al g | T8 F 9qd &9 § Ig qeiead
T g T syt 2R 2, A'ttw = & fgrat w gHfead we F o w21



[9mT HI-Evs 4] RA ohT TSAS ¢ STHTYROT 5

Fd 2006 # U U AES AFSceH ATATH, 1949 F HTGAT F TRUTHEART, ASHUAE & FAATET T H,
AqTEA HaefY ATHAT K HATAT g ST T THRATA § FATT Agea ol T AHATA TEdd R0 T 9 | GgAH,
ST AT ANG T ASHTATS T ATATAT T AT T TF-ATRAH TAT 6 AT F AATAATHS Fedl HT (Hage Heal
g, g 9Tee sraTsdad (Ferred) Afa==aw, 2006 F Iuadl & srefia 7o fBrar maw g, o9t .-

(i) AAATEA IS (ITIT 217 F M) ; 3w

(ii) Fqemas AT (8T 219 F FefiA) |
FT 2016-17 § Tt a1 A1  forw dfaa Aot & ofte Fae i afmar 1 a9 @ & = & s aEt
#T I GedS, AAiq @ehie-1 3T @edie-2 &1 Tod T 7 o7 | 39 "@a9 #, geiie-1, 7eqe, ssaiuas $if
FLTAAT | AT B F WIHAT o AATAT TILAH/IaLr &l F HATerd ATHAT ol ST T Tl AT | TEHT THIE, T,
ATSETTATS T STLTATT AT GEUTS-2 TRAVI/TAT/TeT &A1 | HTad FTHAL il ST FT Lol AT |
STgt @% 2006 ¥ T 70 Hered | qF dtad ATHel w1 dae §, 9T 219 % TefiT qihias I96e A0 31 8, dal
AT AT gT 219 F e, rfaf@aw s qaeha et ARt & @adt Sueet & Reagargae o d@feq

AT ATHAT % Fael § FELATS FLAT § | AATAT ATE (I 217 F L)/ AT (ST 219 F i) =i
AqTES FH{T (ST 219 F 1) F Fharawarar & wfereq e it = steafaa frar mr g

1T 215 F ST AL qIS

AAATEA AT T T ASHITATS T TRUT T ATES UHTSced Ate=ad, 1949 Fr gy 21F % el forar 1w 8
T a8 HIEAT BT g0 oY o AqA1E & U AT 92 = FT G, ST A6 UHTSeed ATIHaH, 1949 Hi qgat
ATAT & FANT A @ /AT UH AHAT 92 fa=me 2 o forw off gt aaeat & e (Tqemad) sy Jo| g2a7 &9
T FoRET STa=TY 7 JTdT 981 97T SATaT © |

T, aE &7 12 ®a<T, 2016 F S T 717 o1, g 97 areafas &9 F 92, 2016 F HAHI0T AT w2 =237 o7
FATTh TLHTL & ATHAGTATAAT T 19, 2016 H FgaFa #:2 fear - o1 | Raretdi= av & e, &€ 7 397 & fafa=
FTAT 9T 11 92 61 AT | ST 521 |, a1 7 30 qTHeA, e avd 1@ a9l § ar g7 39 Afate O 70 qreer off
aftaferd &, H sraet ST=r T #¥ = | 1 378%e1, 2016 & 31 AT, 2017 F¥ =9 TS F I Aemas are gy fafafesa
T T AT & HETAT Siwel o A e [[RU AT

. faferfsaat T Y €
F) T TS TSHT DT HEAT 11
(11)
) fafafoma fr o U formraa/gmmT deedt aret £ dear, SEd woamgeear € 162
H 3o (Aqemas) i T T H TS o | (198)
M) IO H & U fArwrra/gEeT weaet wret £ e, S e i s % o 37
EEEAERIRRIRI (44)
E)) T qTat (forepraa/aEaT deet araen) £t ger, S o T #7 A TE ofY 30
(U= wret |ted, g o at % g f{fde G @ o) (18)
¥) TH wrHet (Forsmraa/eeT "aeft wraen) #i e, [ed g2 R @ oar @@ 8
ATt atgd, e & &t % g [fEe G = o) (7)

“IesE | AT L HEAT fOwe o qaiehd Fw AT 2

T F FE, q1S 7 TS, 2016 H H¥ T ITAT 2w § 37F g7 forw U AT F Faymrgem, srdHfusre
ATATHT T | AT SATeAqrat 9% A= FA o0 UF ToIF g & Tioq F H7 Afe=aa BHam o | aaq9m,
T & T G |10 G FA AT, Hxld U 6 Gaed & queadq & Fefiq, UF &= §, Bed 9es
FFTSaT Afaf=aw, 1949 siv qaefia faxt=a Fawt % orefiw swafaq fro 70 s siqamee @ & g aiaad
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FT ST T srEeEEar §, saaterd Sfeaarst St S FI ST 36 GeAT AT AHT3ead ATAIH, 1949 =¥
Fedi i~ et & Serredt & d99 § AT 3 & o0 UF q9g F7 T59 67T 797 97 |

TG o I | T HTF F QT F 6 o i S i ot ofiw srot e 72, 2017 7 g2 afvug & Jo5 § 37 weqa
#1 ot | aftwg 7 "g g & € frerfret #r S B ar 1 = gicas gt F e 9 F q4tia g2
o= #va & forw, wE f e, afvug g w&fw & 7 frerfert F ar FRie 1§ g o9, 2017 §
Tfsd 3= T Afafa |1 AT 6 T AT |

T 219 F srefie e qfif

FITHA T FT T ArEHuars £ afvuw gRT A uArsden (Hemead) afafam, 2006 T awT 21°9 F i
T T § 1fe a8 "Heedl g giE STa= & UH A 97 = w7 @9, S Had 916 Uargeed sa=ad, 1949
T O ATAT ST ZAT- TgAT TAT T AL, F it o g | Ffy, afwfy 1 12 wwady, 2016 v aftead fBFar
AT o7, T Tae aredtas® &9 F /e, 2016 H HTARI AT T Q3T A7 F1F LR & AT qadT w1 375, 2016

H T &< T T o | Rdretdi= av % e, |t T 3o 97 F B o=t § st et 9w 18 g5 (@S-
1: 8 Jooh AT @S- 2 : 10 T2 & off | [@Tad S5F1 % TIHH & A, AT T 48 ATHAT § AT ST= T AT fF,
S et @ aut § 39 fAfdee oy o arer o aftafoa o1 1 o181, 2016 & 31 /1=, 2017 T T 7afer &
FeTE gtAta g AHAfesd fhu 70 amaat & @ataq srwet & A i [Ruau g

wH . fafarfsaat A Y
F) T TS TSHT AT HEAT 18
(28)
@) ffatesa fro o vF ferwrera/gEmT et amet fi wear, [SeH yeawgrear =7 53
H A9 (AqTET) T T T A T A7 (70)
M) SUIE § F U forpraa/AEaT "aft qret £ wear, S o s 9= F 55*
i e o (64)
) T wrHet (Forrraa/g=eT ey araer) i d@ear, e s o #w57 A T of (T 48
Tt |24, e 0 aut % g Afde G @ ) (94)
%) T wraert (forwrera/aeaT waedft araer) i "o, S g R o @@ 23
ATt atgd, e & at # g AfEe e w1 om) (28)

“ s ® o T2 "t fger ad v yafdha w7 21
* THH FANT FAAATEA ATE GIXT STALTEA FHTT Hl (A {ace qTHA o 8 |

STRITIERT # g S & Haegardary, e @fd 912 ®f 995 a9 8, Taaaeia F0d w7 eI79 § T@d g a1
AEHTTSTE T TRUg g7 S-qAaTs Al F YT FA 6 TEATT % (70 TI=7 Hgitas Sqared Y& 0 5 a¢, afafy
FAuTT | =T T FATIT FIA F (0 FEATE T @l g, SEH FAE 71 799 g0 SqAEd & O g a9y |
gt 1 starfafag e o a6 | et § Geree, sa 37 et G s, @t ggfa & qearat w1 =
F | sreafers wgrd g g, Rrees aiormaeasT 3o 97 § sqemas g9t et w1 @t GfF § Aaer g @
TAT T AT 3T 9 aTel T9F | FHT 0T |

1T (21%7) 3 el STgermae qiafy

FTeS UHTSced A=A, 1949 it a7 219 & Iuaei & e FAT A afHfa, 2006 7 sfarfa=w # fFy 1w
TR & T3 Afad AT ATHAT F "ael § ST FdT § 7 7fwg F7 st Rare yeqa #dt & | U "t F, [
AT 39 TG G TAHGEEAT T FATT ST T2 A aarwarei a9 & srefiq [Afdee & w10 €, feg srqamee qa4dt
ST T % 39 AT & Hagd Fed g0 36 AHIT F 03 S5aHh1 FT SIS (AT 9T 3T a8 386 a0 dfeq a1 a9
HTHAT § GAATSAT 1 T FIA AT THRATSl | TS AT 7 F1 F @l 8 |



[9rT HI—Tvg 4] HRA hT TSI STHTEROT

T AT, O o R Srgermae 9 F i wrargt it g oft [7Rr 21(9)]
1 &9, 2016 & 31 979, 2017 FT 7afd % T TRUF AT ATATH AT F THET TF T ATHAT T HATET SAHE

w9 . [CIRUESL T Y &
1. (i) AT srater 3 S ey o areet fi e @@y F awe s F o sdfag | 01()

F 04 HTHAT H H)

(if) qATRT srarfer 3 e AT T q5 03 (02)

2 e |futa it Tt fearet i "@er, e av afvag g e BT @ ot (zaF | 04 (09)
st 39 7Tt it T oft 8, 59 97 0@ 3wt F S qaars £ € off)

3. G'Cl'a?ﬁﬁ”\a',--

() UE wreet i weT, S seats w1 agelt At | S o 9@ o R S | 01 (01)
FFTSETT ATATATH, 1949 FY &7 21(4) F TeNT FIS AT TTRT FI & I3 TG
F THeT FAATS FT AAEL TGTT FA g STIFT TTAT 9T AT

(@) T ATl ht qET, Rrew seati=t i gE SagEt /AT 69 Ja=T & o 01 (-)
et 9T AT § g S ATHer # AeS srwrsden AtafaTw, 1949 it &mar 21(5) F
Fefie 3= =Tl # Afde Grramr 2

(1) T ATHAT B weAT, SAH gt iy agett SgEEt ST g AAgH1/ T A=A | 9T (-)
* o St graT AT 8

(%) T AR it FEAT, A /e qnn e S 2q A atata v amE [fdse | o ()
ERIRiC

(F) U ATHAT T GeAT, oA seati=y & Bt srE=m F forg ardt /gt 9rar = g 02 (08)

4. TE qTHAT T T, e UE gt F ey § g 21(4) F stefte sraer arfa e | 07 (01)
AT AT, o2 TEAT AT o el T T I o1

5 I=F FATITAT FILT AT 21(6) e Fqerw 10 wraert $i g 19 (10)

"FHTSF H AT L FeAT (g ¥ i =i w2

5. gt s g faswme

5.1 G qT9F q1E (T.UH.AT.)

Rretdie a9 & S AgiaT A q1s g At vE rarserT arw/gy e T g
|. Rt RearféT At &t SV

(F) AEHTTATE F FILAE FH GATAT (TAHIT) T a2 30 AT, 2016 T STFee=ar grr w4t & forw
srfargf=ra werrei % qeaAT e-fAr stfEacat & foro Ao et s are s o 2

o TUH 2, FEAT A AT

o TUH 4, TAT-T I TG % TLAT 3T ATAT AR EAFHATY, AT TeATH
e TUH 6, ATIH forAT TAT AFLTTT

o TUH 10, HUfcd HAT AT ITFHT

e Tuq 13, et F forw siET
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e UUH 14, THTHAL & o0 sr@ishe
o TUH 21, FHHT AT fFawr
o TUH 29, VLT AHEHF IT1AT AT AHEAT ATETAT
STEHTTSTE ZTRT ST T Hee 1 o1, 2017 &7 AT IHE TLATA TTEH S ATAT @i ATl F dael |
TATAT & |
(@) AETHATTH § TFT TT Fomerdt F THET AT AG TR HIAHT T AT HLAT
o ITUUH 7 T%a TATE! FT fAa<or, § HeMedl, MU 7 7 TaTgl 1 foawor § oo 0 werre=t &
THATT 3T T2 TUH 102, feT AT HIAT § HIATLAT H TFIF THAT FT SATITAT FLA 6 TAT]
THETT &1 T 6T TAT 9T | S Feeat & arirg 17 71, 2017 FF TIE=eT gy Fuet (9T
TR ATAF) e e, 2017 % =7 # srfegi=a Frar g
o IHA T A L AT F forw seafia #¥ swfEadt it ArFar - 3T TUH 12, AT-FT | HTEAT F
TAUHTTUH FTT AqHET
o TRUg, AEHITAE T AGHI[ad LT
2T TUH 115, TTSHI AT HIAGTA F TTeT & Haef § HATLAT T TTSE R
Tz TuH 40, Feer guteq § Raer Hafed 3 Sia¥on & Heted qee=
3z uuH 21, FE=elt qar deraer i afiw fE=m, % affore @ it d= F#n

3T UUH # 9T U — 38 UUH 112 30T 28 | F9eA (AEUTHET g7 ST AEUHRALTE
AT # AT LT 2014-2016 T3 F TEHH)

(1) TA=r T SrEihe ATl & I+Aa & (oI Srae YATET HT ST W@, Tl Svg 5 TUH o qg97 aA197 SI1 e
A = Hag § Aeferfera Frarsremy o o

o T UUH 7, AHE VATEl & (a0 3T UUH 8, A@iad A[qAT, TG YTFwad] § qiadd e
Afe, T TATH T 1T AHIE |

o AT TH=IT F@ToA ATAHI & TATT FIAT T U2 ¢, IaTeeond et foraat deeft 719 |

o T UUH-FAET A= FEAawoll &7 T FXA JAT T&qq FA & o7 Fwadt fafaaw, 2013 #7 3=

TUH-ATET ATGAT 3 (THANT 2) Fl THHT HT TEq AT 47 o, B 6 9«1, 2016 F1 ATag=a
ERIREiES

o ST fred Fufaat (uaduEY) F oo suet srfaffer, 2013 $ < wuE ageT S EE 3 #°
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Rrerfer frw 1w w1 "eefy sTaR

Al ¥ a F dw A W T ¥ w A et gr fRuoww gRaw st ¥ R
fE ¥ Hatgq qEdtea gaae e fRu u A g9t @t A R g @ A
http://www.icai.org/post.html?post id=7252 9% Iu=4 2 |

o Jaer A A Ao dteft o= qrewwe

afafa, geeat & fou #REw @96t qu sEaet § afvgiyg &9 ™0 o9 y&@g 6w @ T et
STHTOTTS TSI FT HATAT FL Tl & | 39 TISAHH 1 3297, eIl ol g e & Hgiar § qafosrd HeAm

S |7 S TATAT fAerer TR T3 FA 3T AR T ATcHT Taefell § A= FHET oY UH qeaar
T T AT AT g orae gaet #r Aoy aewelf o gares F = § wriud BFar S 996 | 9w

FATY http://www.icai.org/post.html?post id=11179&c id=240 < Iq=4 & |

ATET ATHEE

gfafa 7 AT F g9y § e aaswres 7 s T o
LR CEE ES G ELEUCTRRI
IR ESIEICIERES

o % HULrAT F AW HT F saartaAt Fi qerwar Fwtor gEeft I
o “ZT UUH F AN 3T qoA wTOHTE F FAT "qI T 7 FAEvAAT v qeAnar Futor gaedt 3ur”
o ‘'IT UUH : FAGME ITATST AT IWLAT g TF(cqAT (AT HIH & SAGATAAT hl FeqAaT (Haior
GECTRERIEY
o “TRHETANT T STUAT F GO gt F syaarfEat £ geraar [ geedft suma”
o TATH ST ATEET ATTHAN o T F&T & AT HEW & SAAGTAAT hl HEAAT (AT Haelt 3T
afAfa ¥ Fdwa

qEfa F @ a9 § 390 F @i 9w § @i FEEAr w7 e G o, e sana wrieerst, S¥isat,
STATE T FTAFHAT, TFHAAT ST TTAEAT FTHFHHT HT AT T |


http://www.seniormembers.icai.org/
http://www.seniormembers.icai.org/
http://www.icai.org/post.html?post
http://www.icai.org.in/
http://www.icai.org/post.html?post
http://www.icai.org/post.html?post
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AT TaeT qATRHr 9g

F) HATGAT ATEES AFTIEE] & TATFTHLIT FHI THTgd e & (o TRug il AT qaeq qerfFqamao II-99g
fige 69 o & gz #:1d # 2 g, e ger szew afgen aeeat F e & oo Femrs, i s
FIAFHL HT TATT FIAT 37T IR FATAIT FAT 2 | T 3T THE [ATH FIHLATATH/FRITCSAT/ FFea=i s
FT SATATSTT Fh HIGeAT HIT % HTLTOT AL 6 (70 SO FIGAT TEEAT I TAFT T 3 o0 I29T % T
Feag g |
TH I AYE g UF GHiAT G, “Aigdr qaedi & forg e’ ar o a9 w&r S @71 8, S 71 a5 i #
U UHT HTLAH ITAsd FTAT g, TSTEF g7 o STIHT STUEATH T TEe T Tehel | @ 3T I (70 IqAY THATT
T =2t o ATl FT IqT T HHhAT 8 | THHT 3297 HigaT Taedl il IThT STTAHRTLT il 2T T AT I
=Tt qT f=arstt 7 AEE-8 F F o U qmT=T §9 I9esy FT €7 2 |

g) TH ITAHE A “AiGAT ATES AFTScel % (o0 HeS” T AT A= 6T o, et asrar=t 11 974, 2017 Fr
AT H THASATET i ST &TET GIET 67 e o7 | Gamer i ovae sterwar §f2ar — U qaiaered
TATAIT TSSEE AT — AT T3 & AIeqss il oOifd g SUAET Haeft U TATaATwT — TATT F 6 a7 |
AA-FTA I — Tamwm 1 faw siw freqw, S i a1 siw w2 &1 G s a7 ff afafaq o | qema

T QLATEA AT FLIATS, TEE HEET S T ATHIV [EFT TAT G=1AAT AT FoAT, FATed qeawTe gy 6ar
AT AT | TH TFAAT § AT 200 HIZAT FE&dT 7 97 foram = |

AT GaET FATFTHLT TG

ATSETATS T SATETILT TEEAT 0l GEAAAT 07 Haref AT w1 AT 267 FeriaFaaor 9qg (ATSuassit), a1 910 &
T, STet @ Tl ST gicas HIAAr F7 a8, IHb g7 THIS 0l SHIAT ATATA I @ IAA | AT I a1+
FEAAAT AT F T FAT % {0 IThT T@Taar F47 g Tgol I HT TIE FaT @ |

| SIS /AE AT A /AE e qe=d| qTeasHha/ daaIee

g =9 W § uH Aty gudreid {uAr 7, S A9ee adsdel & U wEaEvE g, 9iq @ AT i}
Iomefterar, fRaTaT ST ovgs sewar "igar, 2016, STy, s Yehed TR, 2016, =TT HO4HT, ATT-F7,

TATOST 3T FATIS HVUET, SMEHISIUH ST ofdIel &l qIT HLAT AMe & Hag H 23 #FMesTi/
FTATATSN [AEHAT T AT AT o7 | AT foroai o< a7 Jaahreet o ToATaT guateiie A o &7 SArarei=T
TAIFAT TSR] BT ST AT 6T 4T A7 |

. STETAEHT T DA © ATEUTSHT T AT T[T T UF THT G STAH AT &, Tl F F ArSUHeHT F rarwerar
H IE THd & o G0hT FT § ITH 9N of T @ qAT ITH ANIEHT FT 99d & (www.ymec.in) | 39 9rea |
o, FTIFHT T TUE AT | ATSTASST o THeT SATHAT o I a9l AT a1 A=T 3i7 f&rfaer &= a9+ & oo
AT FEET T I FIA ATAT T ATSAT AT 7oere a2

ll. S-gRTHT — AT AT AHSLel & T ITANT FRAF AR — ATSTAST 7 S-[RdHT & & § FAT FATes
AFT3eel, ATg o AT | i IT H4T |, &F HIQ & (70 ITAN TEHET 1 £-978 I 697 § | 39 S-qfasr &
fafee fau At o o €, 59 &% - aeeai & o gicas seae, Gt fRenfader, sraiq saeam & e
®Y, q2a% FH, BT, Fa9TEe, AT, 3T U gadt AR S0 JEA AU, SR Aiaii e e
AT T FFEATerd BT 7 8 | T8 S-qFaHT arsurassT 9ed (WwWw.ymec.in) T 3Tes § |

V. E-=IT ST : ATHESAT 7 -7 e 7 ager AU £ g ez (78 2016 F I, 2016) FT TH1AT T

THH ATEUWSHT AT F g A At BT /AT w AT oS /Aas el Y ARt et &
Y Fafae 2 |
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56  |aq g e a9t gt

afafa F g5 Fu qId1 A UH gieas e SnRehr daeft aiadt & @9y §, i 20 wiadqsiier srfds aameer §
T forea § AEaY 21 w2 8, STTed a9T9 T S99 STavTd w40 &1 Y479 6T 8 i 78 IiRar F:a1 9o, $-7ed g,
T FTAITAF (ST FTAHH, AqHTee, TEEEHAT HIAFHHAT, STST] T TEHAAT, ATTS 6 TTEAH F T 1 AT 5 |

qfefa F7 T 3297, A Awad TR 7 ITTRT FId gU UH IUTAT T AT, Irg (AeaT1ad 377 harteaq #ar
g, e Faegt 1 9t A T T FLAT ST T

It srorearent & Faw e 7o & forg, Y sried srEsiueng F a9y geeA, A T SHaE™ # g quEr a9
i, % oI sraTaeh 8 3 3| TOrTet Y AT esl 3fiY Jaer J57riesh &7 & fohar Srar 2 |
1. GIEAT F TS T ghoash (AwE & T 3 77 :--
o FAE R w1 ke
A FEEAT A AU Fieash TAHAT IATC T@ H G0 919 37T TH TH 396 G &7 AT ATl Jieash
TaTet § I= FATIET 3T AT 7 RS F=27 F = F sreefiueng & aft ge=at & ow, /g 3
EATT § g AT T4T H, Aeeuars fit 9ug g7 a897-997 97 747 AfAfdse # e soam =et i sroeavst =
TRT FHEAT ST g |
T TTATSAT T FAAGTAN & AT HIUTS TAT Hl T AT I TGEAT & (AT TATT o6 o7 qarfera
T T o7 ST & (1 S\asr, 2017 & 31 faHaw, 2019) & o9 aul & AT sA1F § AN gl | TEEqT &
Trfo= awrt o forg S s soor =et &t sraeArstt &t qatera 6T @ g, S AeEae g

T R wafea
(Frfi =) (1< =2)
31.12.2016 7% (01.01.2017 & w¥TelY)
o, "y e e arer gt qaew 90 120
(Rt s 60 o & 77 8) (R | (FxfFa-60 s sfim s~ 30 | (5<a - 60 =2 T sf~>a
IR, ST AR § ' w E) =) 60 =)
ar. ey greer A arer gt 45 60
gaey (et &g 60 a¥ & #7 ) =T AT srEe T (FeeT i i 97 srEeT (T i
AT St fawe § wwE (AR A TIATY) THITHETY)
Ty eTeor ¥ T & TaT 7ah) [10+10+10]+15 i ¥ = seAish [15+15+15]+15 S a9 =
T et oft o st o T oft T
T, Ay greor FA arer gt aeey 70 90
(Rt =11 60 =Y 3= 3 rfere ) T AT ST (e Y T AT ST (e Y
THITTHTY) THITIHT)
[10+20+20]+20 i+ % *F =i [20+20+20]+30 & a9
H et oft T st | TRt oft s

qIET G
%) Foreft Trae 7 A uH faforee weew v % forw & g yrea 2, e 0 ag qgedl a1 qEedr I Far g |
T) AT ot & aaeql & €191s, Yo Hel fit ST d e I g

o HYSY T F FA AT Y FEed (A =g 60 I 7 3HH ATAF 7)

IS FATATAT, 3= AT, T =Tt 3w st F =mavefier

S A THUAT/THUAHT
T[T F TSTATA
¥ 3w oo fafae e

o O O O
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o SIHT [Ffcas qarst 7 9= e (RfAwt) sreat & w@r]

o =arta srfereTer
o I AATF g

o HIZHAT TEEAT FT, I THLTIOT % SLTT IT UHF FAST Y & (o0

o iR =7 ¥ fesgiw F forw qren-a7-ArHer A u¥, S [{eredaar #39 F F#79 =9reiq gfaed
AT IHE At g [AdT frer awg F 9@ g R TE ereey, e o gEea
frorosar g, Sar 3 Seeht STashieae srearett (THSr, uHue onfy) ¥ Avfad gar €, % i

THTOTTST ZTT TH ]

o gt gy i a1 e & s arelt Gt =t e fRryaer 71 aer et |
2T qaeg [aredty e afiug & 9 Tk et 0o ey, S ame g e g,
ST T3 IEET FATAH AT Aearel (THEN, THUH 1fe) & A& 2rar &, & (el THIOMT= g7

BEIPE]

F) IS TIET T gt &1 v avr, o afafa s Jara Geerteewr &, amwe F a2t ¢iv affFafaat F araw =
At =7 & a1 99 &9 § Qi/saEied g Y8 FdT §, S SHeEl O H UH =i (SAtaaar) & EEer

wertfafafaee e =2t A sverret 1 g2 F 7 fRarfed F#dt 8 )

o HIT TS T Thrweor o7 arEEuens Wreree YT & A1eAw  oft i et w1 v

#fe afafy &, i Prarwardt F Hdy & Teeat #7 f7 qfaF aga7 ST 5 qur qEEa F aqe T
FIHAFRIU ITASH FITT ST I /T TATT g AT HATS Teed (www.cpeicai.org) FT TaTha fhar g | i i
FTHAFA" o AT T ST UF Ge/od ST FLreh HIUTS Ghareherral i “Areeiuare drarsed ua” | Hf ST T@r
T | ST TEE, TIT GIAGT & ATA Fgl 9 o7 i et oft a8 IuTraa Farsti 7 ST 7 T & | THehl

e faforfteat R 8-

o STHT FTIFHAT H A & aTL H S

sl o gfeem ¥ a7 g esat
AT, frerga, v @

o T FIAFAT F HaY H THUATH/S-HA %
HTLH & FAAT T F2A 6 (0 G giaem

FH=T Tod rarwarat % stefi s =l
FT ZTAT FA 6 (T AFATSH sATL TEqd FHY

Tz F
o e IS = F THT F A H A o S S e
o IEEEEl Hl 3@ L ]

o Tfig Frdwut F Joracar fit THTET AT ST SR % forg HidiE AntastHt w T qEde -

TS FTeRHT T T T TATAT ATy 3 A & forw Tdfis Frwe srsts saredl o Siaa|l, aneedt
S faert T qadtera foRaT e o | q@7 FEEeer €1 aee 97 3uasy §

o HIE FAeT

Fq 2017-18 F forw T weter & sifaw =7 wam fFFar = o, S gicas B & @fs= o=t & |@&fea 750 &

arferer oo mfegfera o)
o afegs gar a7 :

A Friwy aris SRt () g saaied s =9 & 14 e sqeiedig s /AT FT arare
qTerReE ST He dedad (F9), W (GFAT M), TR, FEremeew (FateE), &g (SE), 1@ s da s

(ATEAT) ST FATAT (SSAT9rT) § FoFT 1 o
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2. o< 3 erwar fRwtor :

ATSETATS, T HEEAT T AT T TATAT T F AIHAT T g TS T977 & [0 Irg, THFTATT AT S HIOT F
T FA g TEEdt & fory ST Fieq daedt sraeawarsti w1 T FA % 7 Tad AR @7 8 | aiufa gEedt w396
TEAHAT % A AT § g1 AT TATTH HSAT T ST AT 37T Ivg Fiedh (SR TAT Ao T & Hafea 90 3w
I &t | guia F# F o aeet #7 09ied ST Sy w3 AT Tge Fdl @ Y | 399 9 Fg Hi
& TeaY HFTET E

> "I U ATed J9wee

# g afafy grer gfea siv a7 R & Fafea s B, statq g #1 S, satae-, srfoa
FT AN GMT ST IHeh! (AaeqTd TAqT TAHAT T FedTor AT, 2016 F T e o & o yeartaa
ToTrer 8= F 99y § 3 oL ATed JahTeal T AT (AT IT37 o7 |

> TS T F FEFH 3 7T Tgeaqol g
o 3T, 2016 F TLAT | HIdIs AMATT FWT AT Fq¥ ot 9% 21 A FTAFAT F7 A war 13w o
ey AstareT 391 F fe-foeT amnt § swEefiuens i urafors afvwat /omarstt grer ¥ 72 off |
o STEHIUETE HT HIE FRIFH ATTSTH THAT 5120 A=Al & o0 297 92 H o7 faqant # gfoas Bai * fAfw=
oot ow 9,973 H1HiE FrdwAT &1, S\H 46,806 HIHT = THTETE &, AN HAT TAT o7 | I9FT
FEFAT | 9,38,513 FEwAT 7 AT forgT 9T 3% 3¢ 49,92,963 i< = e fFu arw o |

o ITEETURTS dT F AOTAAT F ATAW T gEEAT & o7 e uLs F Shuedy, g wtaernaw f&fae, am ygy
A faredt =TT, S FT THAAT HULAT, FATATAAT AGTHRA 3T FIS FT TaqT A ATfe FarefT oo
QTSIRAT | Tatad 209 FTHFHHT T ATTTST (63T 73T AT |

o STEHIUSE FT T AIATAAT & ATEAH & FTAAT TUTSAT HILAT (METAT), ST 37T ST vaer 7 F=Loerran
(STATEATTTHA) AT SATLCIT FTLT AT HefT 114 STZAT-T9F TISTHHAT HT SATATSTH THIT AT 4T |

> TE IS FTEAHH AATSTH THEAT (A FF AT FAT

HTEHT T AR/ Tl | TafRad gawd] 7 39 Hahe Tl 9 H1HE Grmardt § 9T o § Jgraar

A 6 ForT 34 T @S Ty emew o 1o o, e 9 s faeert § 588 Hid1s iy &7 UF q3g dea#

T BT AT |

3. gfsas Y IuFAT * fora wfdveror srfwwr

afafy 7 28-29 frdae qu7 1 srRq@y, 2016 F FT e wreag weared orfies & afw # <z o fFug
% FTOFET % TRETRAT & TF 593 FIAUTAF [AhT FAFH (TETASSIUT) FT SATATSI 67T T |

4. TS Y TETAAT FAT — T F Forg wliagar

areetusms, 3or F fAfee arn §, avwe fF 92 98t F st Beeas @ awd| w6 o s il
FTAFH AT THISAL F g T2 AT F qTeAq F FAeferferd = FrErat 7 s Fear 2 :

o TAHETI, FTAT &, SATHT HHAZIY AT ANFHIET AT Faelt 367 FEFH |

o TOT 3 FATHTT W & SHUsr "aeft 3001 FTI#H |

o T (g-Huar fAfaamaE Afafaaw) dat 184 wrwH |

o STSHISIUA (AT T TIUET ST Tehad A1) Haeft 369 FTIHT |

o RATHT T 9ITee steqwar |igar daedt 113 FHHA |

o FUAT ATATAIH T 197 FTAHA |

o v AT SeavatEea (Hfrumse) daet 14 Fwriwa |

o 21 S &I, oM fqTeE AR f3a| % &9 | HATIT STAT &, TG TS, S{raq AT STaer, STt AT S(1ae H7 Tab
AT g, 1 S(ad §qad aie Aot 9% 22 HrdiE FTEFwHT w1 A=A |
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3 5, 2016 FT, T HATAT, A TLH & A1 GIFT =T & Aoty IR fGaq daeft uaw ITered Frawd
STET U gged et | AT T o

5. sV TgAt

5.7

FHTAF -7 wex ‘T gerted” &1 [Fawrar w3 a1, e grer & & UHT 92l & a1 § SEard I& 6
ST &, ST AT g i w # ST I8 wewt, feig i st 7 Iy F oy srdeiuarg £ Jamree oY
aqrr gt TS T 97 T@r T AT |

qAIterT HIdTE Aqee AT @ o, S afwg s /1 96T g a9g-awy 7 FEEE aEsE
AT (Fretry) F forw sy fRemfaer, @faaw, fer snf siafase o, S #H A 9réer — www.cpeicai.org 7%
ITAY & |

Hrdre frerg grr i i doram sfEFaat F aodg seEw ((Ruwamr) #1 s G @ g s

S dYerg F Soanr % forw o9 |0 & = A off 3| attatea B @ g s F #hE ode ww
ITAH & |

A fatfer sie fAvmy omaer gt ofaf

o fater s Ao emmee |@adt |fafa, gica F qatesar & o0 uF Ageaqul SUFI § oY SHET 3297 qaiaq
I ATl & AT U q=d [AH AFGedT FHl G aqM™T ¢ | qrta g =7 & anrede feoor, geasfa amef,
foqre, A fAfern s feamer o aram sterwar |@T2ar, 2016 F dag § SATEAT 3 Wiafasr &7 937 FdT § A<
ST FwAT g 1 "t Ferm fSfeet s s aefie s e, e, fRenfagert, stfergmmeit, =, st &
TeT FATAH AAEI il TAAT H THIAT FIAT ¢ 3T AL % Hag HATAAL T ITIh ARATAaA/ AT TEIT HAl ©
e = s fafer g i whraT § wrfar #3 T g

HEAU SUAfeuat i a8

1. FIARE F HATAT AT AT AT Sl e FA5qw7ar 91 &1 AT
F. SO+t e, 2013
gfafa, Fot srfafaaw, 2013 F ga1e FAi-aa & o faifa =7 8§ Frane #1 #57ag & a9 9weq?

Ll g | At 7 At Ao 9% Faie F1 #391aT F AT 33 AHTEEd Y5 U O | R T Ageaget
FATIEAl H § g Aetrtaa At & afad o -

THHIT-21 AFATEA S-HTEORT Tee | dae ohT GETHT 3 10T TEATAS] I Bl 3 | foea & o 3gied
srfafera i, afe g 21, 1 A% F347 |

Hifoa aTfea wrfiery afafa=w, 2008 F qdi= TRdga Hifaa sl arfies w491 # fow e ufise
TG TATAYT THTLTT FThH Rl AT FLAT |
Todterent gTeT sra iR et et 3 geer § fare foro st [amer 143(3)(i)] i aafa e fEewor #r
FATT A g AT ATAATH, 2013 F AW B [8=T 129(3)] & AqAEF AT TTde FAAT T Fe T4
FAT |
gt ST — oAt W 7 qeaied 70 09 UH qoaiw A1t %, g sreeiuans grer el G
ST, AN 219 & Faferd Hodt A==, 2013 F deq1T 17 — Aoeida qeaiss dadft y=a =t i
Fot sfafae, 2013 F =A™ 17 F 9| 17.6(iv) F SAqa qegiws amat o &Gfgq F7 gg f=e #
IERIESIEER N
FoeT srfarfaer, 2013 F fAeaforfaa stearai 3 srefie ar=a fF=et & "9y § a1 4 92, 2016 F T¥Taad
o Tedr duHT fafer srferrwor (e fuerdy)
o ScftEe T Ramor s y&y, o
o HHHAT], THTHAA AT g4
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vi. AFEEAT ATAE — 1 (Fas a1 6t 924) 3T Aqa=raiT a1 — 2 (AL 34) F TTET Gerei & dae §
qrE 10 7S, 2016 T AT |

vii. THEU-21 AT S-SRt Téa § FiEATS i FUAT & Foid | HoATS |

viii. FT AT, 2013 FT &7 442 F SATHT TeTFT T TAFFI % &9 H Ta93 214 & e fafess gieai
T ATES AFTIE! g Aeh AT § 4 |

ix. FT STfAAEw, 2013 F Fw SUST F e TTgae FaAat FF A0 37 F2 3 F qag H Y= Afrg=ew |

X. FANE FH FATAT FI TE(d SSUUH & HIeaa9 o Gaiad Tz |

. A fRaTar 3 anver sterar ae

T 2016-17 F =i |fata 7, Fefetaa Boat F d@e9g § 9T Rarer 7 9" J&war ae 97 FEaee
T HATAT HT 7 THATAET Teqq (61T o -

o RATHT 3T oMTee steqwar |iZar, 2016 F T FaTar gica® & T § FF FLd 9T FAAT Arat=aw, 2013
& ITAT HT qTAT FHIAT |

o 28 FFTAT, 2016 FT RATAT SHT TTe TeqAAT Higar, 2016 & HITHT TT&T A= |

o RATAT ST <TTe STeAwaT |, 2016 & SATHATL MEHITAE FTT fearar Ficas AFTHTor T g |

o TaaTem Ficas sfsrreor ¥ forw TRme F3 3q 39 TS T00 At G Aad & AIAae H1 (e F3T |

o TAdY, 2016 H fearar Ficasw SATHFHTT & ATHT TS it HLAAT 3T I8 YSIT SATHETT & Hael § AT |

o Hiffa srafer T § faamar gicas am & o arar wrde & Hafaa ersdiawe |

o WITATT AN @l HEATH T faxt=a fEarar gicas Afoseor (mefiv) it aadrse it F97 979 3% T
B o HFY § AVATIET | A IS UaNs F Tg FAT H H7 Tqre Fohar 747 g & ag o srfsraneor &1 a19
ST ST AFHTEE & JARUA § AT TRada FL qTieh e & F=7 ST 996 |

2. IEAT T ATH AT TE

qiATT F FoAt sfafaaw, 2013 o fRamer =i oaveaw sterAar /i2ar, 2016 F Hag § w4y, 2017 § aga1 =
ST ATl TeAT &1 ST 3T o7 |
3. faca weeft AT doa e i F awe St (d@9are) @ees, 2016 i whar F gy #§ yegiasr i}
Hifg® gaars
o A HaeT AT HH<T TR GiafT T SrSHTUTS 1 FUAT (Forred) g, 2016 F g9y § gHAF a7 F
form s o o | Faeft srfarfRere, 2013 sie sw et & wefea qe o Rt F ddyg § srsfiuers
& gATE! & facq qaet AT 9T =t T % qHe TEa T T o7 | A el |t T 3
S, 2016 T fardra £t airear F dag § sreehiuars & e F=mt i ga w1 AfFemT G ar )

e 30 3R, 2016 # AfAfT F A1 AL FoF &1 T A7, STgr swEhvens F wfafafaet § wfwfy ¥ awe
S asheor foRaT o |
4. AT S oI sTerwaT Siear, 2016 F1 s
Tfafa, fearar s srree stewar €i24aT1, 2016 T47 38+ AFAT 7 FFaaad w2 & forg awae & a1 Fae =7
H FTT FIAT B2 |
5. sr&ETans % WKy R gicas georm &1 goe
o HfETT 7 sEHIUE i A & UH fearem gicawi 1, ST IREATIT ST ore Feqm7ar it IR F: @ F

qFd &, ATHEHT FIA & (o0 TF [Qarar Fheasw ATTHa0 & T H ASHITAE F AT [Qarar greash dedqm
(AEAEAEATATE) T Fore Fram o | srEefiuss sfiu v w91 % g g 9= oft srer Sreeft g 28
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F. o T
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qFq FSSfied aqaa Suesd F04 # forw, ®H |, 60 F fSsfied &9 & w17 7w S &1, afear i =7 F
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AT F AT, T TEAT AT S T &7 TS F AT AT ST AN, FIAT T & dag § (guefia agam,
T, Jaaer, Ay A i Jag &t ¥ qewar At F o s sfi /ey F T Aer-UaE i
FETAT & U LT hiad AT TAT o7 | fager #=mas, arforsT sl 32T §37ad, J@is gicd s 7 &9 &
THE ATl o T AT 6T T FETe ofT |
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o STTee (aTeor i1 F9T § UF 927 #aH ¢ |

4. TFETIATT ATES AFTSEEl gl H=/HeaTa" Ghareerdr & fasmoa & gfouy ==t 18.05.2017 #ir
ITHTIOT AT T 2 |

511 fRAvS gagsR afufT

FAETRA FTEETE T 97T &, FSEewT START facfier w1t F dea § I 9% aTeeht, G9TaT oo, It e amehry
et afga Bt qurenfat & 5= % sree-yare & forg Grr s 81 Rt fdret #1 a9 i s qa
FLA THT AGTHA Feaat & TaHe agaT Vet et srft 8, sret frt fEfore afRuta/meaas ™l F gdg § JaisT
forgiat 1 an) s Feartea w1 # At #fearsar seqq & € | sredtusrg % "= & v fAafafds
afyfRurfaat % stefier craie siryar aadter frgiat 1 oy s Brfead w37 § ggradar 92 #29 7q, arsduars £
afvug 7 a7 1975 # fFrews qargwr afuta &1 T AT o1, St =6 @S F o Gt aeresr g9 Faet
ATAT SOF TEEAT | UTed g ATl SiFTell &1 Sca¥ <l g | ¥ Fgw smEHiusns i a9dmse W g i
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[http://www.icai.org/new category.html?c id=142] & eI Iuerse & |

frerosT wrerrgshTe atefy g &7 7 Tt w, oeh F R e qet shw et ges fBfae fufy st s arfa #r
rermT smEEuas 3 SrEiae/ATeT T, gRTaets feoaurt i fheal srer STETuTTS F e 9 9 AT Srar
g 3T 3eel semat a¥ wfAfa gy f&fore & sifaw = yee G srar 8 o #@v sifaw w5 ywe B s i
TG T TeAF T % qT I BT S[rar |

afafy, Bt e Aader dadt g2i & da 7 IR, A9 7 @1 3T a6 7 g1 gt AT &
AT TTTEHTO SIE 3 qed & A= i Agreamaiies®, FaNe Fd G Sl H Taa 7 3T Feqees T
TSI Fh ATaT JUHT FATU Y& FedT @t 2 | 1.4.2016 & 30.06.2017 Ft srafer % v, afafy 7 smefuans &
I & 9T TeAT 9% 28 AT FT T AAamal/emashia STttt & sreq Ao aais deeft q2i 9% 5 T3t &
sifaw = fE=m o 1 == sty % fm, wfafa 7 20 fe"aw, 2016 Fr st 200 FoF #1 s B o | |/faf

F forT g U Hier FT T AT AT, THCNT ATSHITSME o o7edeq ¥ IUTeqeT 5 T8 AFa< U TGl il qarted

o o | =t 7 e B S A A § ST Agcd U SUATEAT A Satate H aTeT UE qTAT A ST
ERIR IRl

it grer Sy asft T B T GEEdg ® $ FHwied A Srar g | oa % qeEug o 35 fSeat # AT g S
T ST =T 7 | Jft Tt o AreEg F a9t 35 Sreat § iy @t 1400 T F gieaierd H aret UE ISl &,
e it o (o) 3 deyr & Tt &1 aqr @ sire/an et f@feree smafer % g S i 1€ = A e 5
T smefee ST YTt e Jeor AAtaa e 0 8, ot ST T o g, S T & 9 # Seg 35 F a1y
ITAH ¥ |

afafa g sifaw =9 e it 72 g 1, S F=@uw gias Ba sdddtaa grar §, ASHIuss F §9d T A9
HFTSET o TAF i H THRIAT 6l ST & | FIHIA 6 21 2f I T H AHTSE 6l daaTse 92 T & AT
AETH-TETT Ha el 758 a2 AT 7|1 Aar g |

512 fasftr feafén e 9

=it Rartésr qafdeesT are (Tweeee), 3o #§ i Rt sqaget § 99 @™ % o009 Y3l & 9esT o
= 3=t & |raer YA e FEen $i 39 9% §uded A R #7 qAiaarsd #ar g | are w1 3297
Ieaw facdra fearfés £ gt w v same waer s qrr & ety ffEr siv saw ama § greafear &1 ga4d97
Foar A g, S "ot et faent # faaswt F fGeama F dg9d9 F O aog qgat g 1 e B
fafamaet, statq s whagh siw B i & afq aoder fae @iEas afvfy @) w1 o g=&Seg
ITAT T WEa o HILAT AgATA F [ATGATRT § 3T A A= qrnr £ TeifaE i & v qaeted
FAGTAT F [ATAATRT H AT FaTl § 3 a1 gt gag-a77 97 vt g 59 AR s qmar & «ft
AT AR FdT & |

e T FAaEw A 799 & g 92 A1 Efeamms gy Afdse amat a7 vE qmmar § g qieqr § a9 i
HaefY srfarfaaaratt i fare fr o 8, 97 v fEtse ot F G e #1 @iEersT w7 8 1 % v garedt
T % =T § A U TRUE FET A€ [ <7 a7q 6 (oI 9@ 641 747 & T a8 T F Soreral & Ul SIraaret
T ohar 2, Fores daf § #ifear s/ ffemss g a9fie i s/ar gudiar se9dt afaataaarst w i fforse
w7 & gfeta /MAfds frr g

T Tq gt

Rretdi smafer & S, 9 7 =59 & dqga a1 @F9w 7 § 9 70 95 ATHAT FT [AEArnT @ AT § 390!
T § fUger au it Jear § 65 AT ¥ | 396 U g2 At & Ay foaen w1 [\ ibdEms aated g, et #itear
g T srfaafaaarst & Rare B = o

AT & Tfa e — e & forg wiaergar

e wred ® e e Rt deeft sragmt § gam w2 & o us g v [ @ g ) B, o=
FTT At TAgeet 1 0T 9 F aq0d F 9 I G HY T § | e A F arfiEr F w9 F 98 g
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fAreaTfad At Taqeem FwTEr g
> AT AT SN F AqAg 9, ars o A6 e iad aal & ariue SOLerd d@re wi qaad e

T & 1 =7 ad o AT 7 A § a8 aqy TR o T 98 9 " 9 g8 UH e e aE 4l 6
Tt Taerd AErst w1 QAT Fe, ST AT & & i St /=27 10 FI0g 97 T JidH
g | TR, 91 7 TSATaE gl & 33 ATHE HOLard o@Tsl w1 qAiaaiad a7 9T 3fiT IaT 39 T+t
ATt 97 =T T o

AT T AT | A Ay At o1 O ag UH afeacat &1, S AITied Sgeens Ao wh =3«
TP €, TAT A & U GrfHE Aqradt gadl it TgA9 w gq AAIAT T Y, SEE UHAiw w6
AT FEATS FEA § AETAAT ITCd 21 9 | IS 7 = Hael | FT o 977 U qrai i ofF e g 1w
FTE 7 AT & WTeq g0 50 ATHAT H HSTAT STTAHTL T ATLIHF [ATGATRA (64T 9T | qE, I9q ALAAT &
forT Y & o1 ST ST T A F P T w wmr g

R Rt deaag F 99y | SInresdT S wd
TS T qATTATRT FILTAT 6 Hael § T 6 A § A9y Fe e focdra RarfEr gi=r & g arer aiaaHt
F I § Ieg AAAT TATHHTLT IUAH HLA o [oI0 AreHrwans it At amarett # et Rt degagr
F HaYg T 3 TTERAT FTAFRAT 7 Ao AT o, oo 197 geeat 3 9t formm o7

5.13  Tc¥eT T g

AT FT T T STUHLT F FTATAAT HT TR a1 § AT Tgeaqor Jraeer s & 1 599 g &
U TR MeTE -
1. T F FvR A Aot s Hea/aamE seqa e g

(i)

(i)
(iif)

(iv)

(vi)
(vii)
(viii)
(ix)

el Stroedr fate, qEdfem smeel shruedt fafer, stroadt srfafaas v sfroeds yr=a fawt  gag §
AT |
7o o w3t it Foraa AT F T “HHRAVTHTAT e 37 sesruael” o a3 seqias |

HTATSHT ST T Taed #aAT T HaFd AT % GHe “SHUaer qaet {1 @auas gz, e daia aqqed
gt &1 &1 T FamET oft 87 e 9 segfaser |

SHUEET % TerTe i G2t o THTETT & o0 G — SrEEues 7 %% 3 Tsd LRIl g1 SHUr & Joree
% forT &9 seaia o= &7 gt ar |

et e 7 faedt § e 3w srieaaed T q¥ SHuadl s9aedT & T9479 daeft e 7 w&qd w7 |

AT T 6 Hag | TT TUH o TATT I AT 7eq9+ e |

IauTe-gew faaveft siw et fawor f qaar § farwe & =9 arfus Feoit-ag-gag FEer #1

AHF TITET TE T |

AT T % qag H To7e g9 ¥ 999 AT, 2017 |

SHUEEUA & 9T g0 AqUd & e T A1 A Harhe deash (STuaeiua) & ga9 § fAefotea

HETIAT IUeTeel HATE TE & -

T, ATSEIUSE F qaeal § ASEr w1 AT AT THET T 72 off 3w 3T Tioreqor yam 2 F J=eet 6
o SHUEdiuT &1 IUdsg FET T4 o1, SEE aredt w61 SHuadl & Jqad Aa9d® qadd a7
T |

g, Suadiua g sraared Bfdmrasr & oo smeiusns & aeea & 99 maTiRd STeT T E-
TSI |

T, SHuEdoe grr fasfEa STuedt F areday ATesgd & dad § AT SUasd F204 & o7 qaeqi &l
arafafase #Ar |
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2. gL N AHTAS
(i) SHoedt % srefir et srf¥rerg £ F9LreT i1 F34 F o0 991 =7 F A1ES A3l Al AT F:3 o |
(i) e srferfaam, 1994 Fir emer 727 % srefite Farae Hareft Forterrsi 7 Godve Fra F e 2q |
(i) T AT AEft wr wree e i sifaw ardE #r, S 25 e, 2017 of, At w5

(iv) ST, arfortoas FY, fawelt #1, g 585 F AL e Sodierr F3 & oy §udier® & €9 # G9aa3 g
7 s # fafars s 1 9ae7 g AT ad #7 ge™ 2 |

3. THIH - ATEYT Gaeft gl ; AfRfa T SHUHe/Aar/3ana-ge® & qay # Aot qugadfea swree
T o
(i) Stueet Atee fafer daeft geasfa arrft
(ii) qaIfera wige stroady fater daedt qesgfa arft
(iii) Shroedt srfarfaae sie sTew 97w, 2017 St gesgi arrft
(iv) qAIfer wiee struaet fater w@aedt sty
(v) stroert srfarfaaw sie yre ey (R deeft s Bt
(viy  fafawtarst F foro g shoedt mee
(viiy  SHuEdY 3 srefier S-arfors o serene "eeft srera o
(viii)  gEdterd wiew strusdt fafer deeft Twueay siw vy
(x) e e wR s e
(
(
(
(
(
(
(
(

X) F=a Tqfg TeaT I

Xi) HFHadT vae gaeT areeewn & forw gessfa amaft

xiiy  HHTYEE Y UREHT Ha el areeny & o qesiE |t

i)y FETHT HEET AT qTSwH # o gesste arnit

Xiv)  TFEE TIT gl qEAEhT TEe

XV)  FHIRET HATHT AT Ga el HHHH 6 o7 g5 iH araift
xvi)  HiEreEt qaeThEt 3 for stereror wrwe weet ooty arnh
XVii) ST F o AT H GEEAT 6 (o0 gieqas saaei gaeft geqs

(i) Shroedt d@«eft iy saream ;. afufy T sreet shuady @t & adt B a w@¢9tag ffTr =re=
Efaa BT o ofiw 3= oTUHT JadTEe qouT AreHiuars EET 9% T@r A7 | g T quAr I SF 99
https://www.youtube.com/indirecttaxcommittee ¥t sy o & o Iurera asft fife=m RS arsa
F [T I ITAH g 3fT Ivg ATheATed ®F H 3@ & (o7 ST3aere WY o7 ST @eha T & |

(if) Stroadt deeft E-aaw : afafa F, Stuat % anrest asft Ao v afeafoa #3a gu fawe o o Atz
AT F AW F SHUadt gaefy $-uza &t sy a8

(iii) ST FX Gt ITHIEE ; AT T AT F Faft Gar 9%, a7 sAfeepter shomdt & gafoq o,
I (29) FTTHTERT T ATITSAT AT AT |

(iv) Shroadt § staor it afFar ik Su% wrEel 9 gafea oy Sifedr sarea : afufa 7 asft gt 5
EIE % o7 SHUEr # $faor &t THhaT & 99 | 3T 39+ wFal § qafaq g gy sare i o Ere
ERIE Il
5. Stroaet weet smefiuens S-=ger & : smEEfiusne erdier, 2017 & STt SHuadt waefi $-70 dex I #T @ |
it T IEF g 3 (AhTel 1 T & | A7aa et 1 ey & ST foram SrowT |
6. Sfruadt Tareft AT At : afafy T wwrr qeeat F anfedq F foru s arédiuars g st wrfwat s
AT | STUHET F T § UHEAEAT AT o o7 qrerehishad T 7 feawtaa g

7. gCHR % forg wfsveror svdsw ; Ferwar Awior & AR i agrEar w3 $w e i § awfer w7 F A
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afafa T Zor w¥ ¥ fafae F et § sRrasT 20 TTeveqor swraensl T AT rsi= T o7 |

8. =T T ¥ forw sfuedy geeft aweax framefier b : wfafe & oo Rwtor & arfierd @ &t 72 F areT §
FATITE T o fory STued et 19 weeaw Gramefier st &7 s R g |

9. AT FHTYETAT F TEINT ¥ Sfiuadt geeft M= FEwH ;| afffa 7 q= qriER F &7 § sHuadr qaeft
FerehedT, faeelt 3T TaTeraTe FHIE 3 TEIRT & ATE A FTAHAT T AT (AT |

10. YTSTHRUY, FTAFAT, FTIATATAT, TEAGAT TS F ATEAH ¥ FEAT F o IIrehar sy

F) gt qaeft Ao ITeawa

AEHTTSTE T TUITSATT Sfd ® Siuady & "ataa fFeordfiwd e s=aa a1 Iqesy w0 & o= 7 28
A, 2017 FT “HIA T FATHL (SHUHLT) FeT T ITSTHH” F Tg o AT HATAT 6T § | FThT

FH THT § g TH UTS0RT F 40 F=01 T HaTaT I 297 9% H f36ar 737 & e st 2500 @&t 7 97
T g

) STTTaet Gt THTTS TS0 — THI FEAT 6 ATEqH o

ATSETSATS T AT FEATSH & ATEAH | 9 5[, 2017 & 30 A, 2017 F I SA0ael qaedl AT
ITSIHRT FT G A 8, e uF |0 63 saedmi u gee AT war on, S 1800 wEedt &
gferfera foram T o

) FTART, TSSAT T TEEAT : T AT F S AAS GTT 152 FTAFFT, HOCTT 3T FEAAAT AT
FTHITATAT ATTS T AT THIT TAT & | =7 FEHAT § 35,000 | FeF TEeq1 3T 37 =AFqdl F AR foram
oqT |

11, Soadl & Hae § T Taq13N i qgATT A< TiAeqr ; sfruedt f&fer & w@aer # 500 70 Frqrait £ gg=n it 75
AT Iz, tLrtera T T 8 ed @ 9 # 39 A9 g it g7 gaeqar gear 800 7 faF g1 1 ¢ |

12. STTEET & GETE haTaae § ST G hl GgTaam HiL & (o1 LT THG T oI : HIH(T o Tgof &l Srueer
F GATE FRATaad § 15T 3T &l Gg1Aar F3d & (o a7 &q07 Stuadt gadt | (20) Teqa= 9qg1 F7 o
ERIEE

13. AVqIA F, STTTHET GGl AT THRT Qg — TEEAT Fl STAAT AAHE ITASH FIA & (AT H, STTHST
TqIEd ATTA T F & | Tged ol AT, TR 37T o7 Agea Ul =JedAral & diere feawor i fafg =7 9
TSNS e TT TSELIFd Haed1 % 1= qiHid i 9a913e www.idtc.icai.org F #Tead | TR=Tterd foaT Smar 2 |

5.14 =T Fren et daeft afafa

T F THeT A AT AT STATRET Gareft FAadl 6 Tgard w3 Afaea qreei, giereror qeriafay, airaaw
AT GEAT TR Faefy THTeT F AT qaedi % B & (o0 AZAT-999 3T WIS TISTHAT FT HATAA,
TEAT, ETSAT Y AT FIAATATAT, TTAAT FTAFAT, SHACH/ AT STTRERT TTSTFAT FT AATSTT FLF, Ieg
a1 g0 WA g Jaq § qRatad 3 & o afvug F a9 2000 § vF st 9|t F =7 7 gEan
SRR Haet aiefa &1 o o or |

Trareteft srafer & S, afeta g S=rtora ITsawAl/ATIFRAT & A1 w1 giered fEawor Fear g

. AT TR (STEETSTE Y STeT RA9AoTens SEeTemT)

Tt FATATANT SATTATHAT - (STET FALATOTeT S TARTLTEAT) T 30 STAaT, 2017 FT ASHITE a7, FFL 62, ATULT
H ey fohaT 97 o, STt Seedt i HrUudy IURT F Heel § sqagries gieveror far o w2r 8 | atufy adu sy
TIRTIATAT T FEATSSTT e AT HI3AE gaATE, HIARAT, a2, FEAIL AT A1s H THT T T TIRILATATAT Bl AT
Ay e o orw ufEr F g

T, THAT AT T GTQET (AETHT) 3 AT godan Raet daet T e S F41

qETT T “THAT AT TOTAT FIUEAT (AETHT) ST AT FILAT RAre)” Faeft v 731 Tohree S & g,
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ST ST FEEat ZIRT 3% Jieas TGS & I BT ST 9haT € | =7 ROrel &7 STRT SHITS 91599 6
FIT, IHH AT o T A Had] g7 IS8 aTRfT & &9 # fo6am o | zae arfatead, =9 Raet & aa9rse w
AT sToerre o ST, S| o gaed RaTTeT & geaad T ofiT Ao & o7 ST SUFNT 2 74 |

A C AR I e e O G s s T e R A

afafy “daardt &= #§ F9e F @ Goha’ oot vF gawree e F oo #1 w% @ § | 98 Thes qaedi & forw §%
T 2 THT 3T =ATATAA T THARIT o6 Hael § ITAR(T (75 SR |

o, AL THTEHAT FTAHH, FIAATATE, GHIRSAT T T

AT o1 Y el FTTATATSH, FRITCSAT AT TEAATL T ATFTSAT FLAT &, ST THAT AT F I & 37 7 ATt
Teeft & | g ATl TR TSATH F AT g H TEEAT it agradr #3d g | et safer w S afata T 19
STRTERAT HTAFHHT T AT AT AT, e 1299 Faeat F 91t foram o |

¥, SIS UHT — qTar T0HT ik Thuuss! — Rt o

> |ffd T 13 72, 2017 & O ARG a9 & 39 A § FAAT TOTAT HOLTeAT Feeft Tgar-q9+ eI # fofy

ATSTHAT qT=AT TEEAT T TFRAATIAH HATA 6T AT rEH 2386 Ta#AT F HTH AT 97 &7 2110 937 f9+-
fo= Ther F W o H a5 o

> T T 25 719, 2014 F I 97 a9 % 24 T H G TRUTEST i a3&r #7 T9aqrq@s® aarda-
ERIDIE

9. FRATATO/AM STt

afafa T HUUE ITFRI, SAefHF TH S STer-397 ave, favr STer uATiofead ST snearad Harsfi § e
Zeforsid oS T STANT FXd gU HIAHTAT, Has, AEHITATE TS § ATATAA T [Aeeruor Faeft sqea Trereror & "qaterd
fafer Frderresti/AmSsTt 1 s BT om

5.15 A GUOEAT ATF S

AT HOeAT AIAE dle gl A iieh HaLreqani f asil 8§ daadt Srad I arferfaat § aqfeg areq & & o
ATTIAF AT T TRATRT 1 TEATT FIeA A Ivg, AT | AZTAAT Flel o [T T o I T4 HATRATT (T TT
gl

AT FILET deft ARl FY AFTIF TG A F Forg g&=aqrT

TS FIT AT 00 T Aiqie S9Lrear daedt 7Te siiqiva S9rer harsard & o7 U =T IUasd #30d 5, Adih
HOLTAT HTAITAT o6 JoT T o (o0 ST TATIAT Fd @ A ANSATHE TRATH 3T TATAAT § T A AT (g el
g1 31 9, [afer § afvaadt siw AfH= Toremiat it sraeadwarslt F7 e § Tad g A id SILIET SAagl & e Hl
ASgd & & forw afeear e &t 8 | a1 A, Has oY ot § Ao qret § q95e & 7/ Gred w7 &
AT “ATATH TILTAT HaelT TR T SATIT TATT ST 6 TEATT T HATT FGETLOT T TG T TAFT g T
ERIE

“FTeh GO Y TRATT w1 e

FTE T JATS, 2007 | IHH FIT AL 6l TS “SAATH GO AT THATHT FT [AEAT FeA Farelt TRITSAT T AT
T 2 | SEET 329, TS 6 ATEA, SAITEH 37T AT = § AT HILNEART 0l qad d@cdl YIHHT il A9 &9
T T Fd U IRCATT AT FHFHTAT aAqET g | TALEd STed TRATT Haef IT9mE IT69 &1 are gy Sy ar
ST 72T & | 36 a1 =8 Twg F et w=gia F o @ s |

A UG Geeft Qe sl i 7

IS 7, AT TF 18 ATAF FILAT et A AT 360 € | stiafees SudreAr qaeft 919 (THaey) siafis qudreri
F T gatcaw saagrl it |@f2ar v sfsrad F2d & | T 919 Aaiis ST § 97T ATFas! & a0 i
AT & U Agcaqut s[fHaT 91a 8 | 91 T THAEU F qAtaarsd s (Ae & orT UEw qRIISHT S Hi Y #iT
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TH TSI F oI steqay segl &1 |Y o B & 1
THATH AT
FTE, SAATa HOeAT Fareft ATl 37T TR 0T AT/ ATAAT/ T [REAFTSA F =T H I= [Uracdl ATl qawaienl qriaged

ST ek AT SRR § i SULierdi & 9 § FAd a1 fl STE% a4 o (70 795 TATH FT @l g | 99
2016-17 & e & « Awaferfaa wearer s st qfeasrst & S fFFar g

> T T aHadt §oiaT qaet Aqe (2016 HEHT)

AETHIATSS TN AT SATAH HILTAT Haeft Tahe 107 e

AT FOLEAT = g

AT gt IV-Farterd st gadrar e

ot | ATEE AFT3ecl g FAaiawer Haeft rarawaral & qafdeisa & gae § feoqo
AT qTSTFHH

o dTS TEEAT & Sl il qHAT HOAT o a1 | T SATARTET TS FTA FT ATTL TG FHA 6 (o7 St it qadi
HULTAT Tt THTOTTS IT5THT T HATAT F2dT g | TH AT oF 10, 91 F 297 o (ST T 9¢ S0 6T
THAT HOAT THTTIS TISTFH 6 75 =1 F TRATIAT GATeA 64T g i T 3650 & (fas daeqi o
AHEAATES = THTUTIT TTSTHH Hl Aled (AT 5 |

o AIE T SUW ST Taer Haefl THTOTT ITSasmy ¥ Ard i FUe daefl T’ Ty ; a1 70 oy
ST TAAT SRR T T FE7 ATAT H GHIESE FId g0 39 THITS TSTFHH] % (70 AT qTeahd §adT
=7 ifay =7 v AT g

AAF GIAT F g H TEEHAT F 77 FREAFHH, WCSAT, FHT
I % A1 AT % TR g UF STLFT Ha 3Uee F 6 A= § qI 7 &Il & FES % o0 f@Afse= e+t @
10 FTHLATATAT, FTCSAT, TTALAT FTHHT, TLEAT Bramefier Szt T s a7 8 |
5.16  SATTEIT FIeTT gt afufy
. TTHTT T AATATA/IAH T I Fhamd
Raretefi ad & v afafa 7 At F @9y § sreamaes yeqa fFo o
> T IUATEIT T H. 157/1570F T Fad o arer qa2 i
> ariE 16 fawaw, 2015 #it sfeg=eT . 93/2015 &t a1ad A are qa i

> AE-FHT Atat=ad, 1961 Fir amer 90/90F/91 F orefid sa-F¥ FT Ferdl T AT Y&TT FIA & o7 IT=q
Rt sie A= g gioa -anforsy % Frgm et afafq

> TATEr Ty wriua wed (s uy) geey fRemfader
qATAEAT o FATaT, Aiutad 7 fFreras qatdera afuta #7 fF o s FEe ywe B T s |y g siaesdT w7
HAHT aSe-qF ST AT-99F AT AT TEqT 7 o |
g, FAUET FOLTT el Tr/E ST /A ATATY /AT HTEE
afafd T 30 F A= daeaml @ saawg suda § gataa Gfee qg g9t Bfve qenest, afee,
FTHITATAT ST TTHTEST T AT THIT T | T siaviq 9 Fahree 2, fove 3209 Taeat ¥ o= {4t g7 a@T
AT AT TAT 4 IS Frdeww o &, 578 806 Faeai 7 AT forar o |

T. FATET FOG | Fear-999 "o — afafa 7 Raerd= sa@fy F dww qa2, fKedr, Sy, JgaaEs,
=, IO, BaTaTE ST Avs § Aoy FI0eT § Agar-ue+ {SwATHT & O I=1 &1 T=ATer FohaT a7 | =9 9= | 9T
AT AT TEEAT 6T e AT 558 ofF |

YV V VY V
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. I TEjA
> At qEtr safer % S sraeisdty Frar weefl $-7s de7 % 17 qSRTon w1 ST A o

> E-E Ataaay, 1961 F & 92 F el fraie gt arteet fevqor (sraeor Fraa Fertzor)” s it
TALTET | (T 2016)

> “AALSET FITETH & Tg — Ueh TeqAT” THTAT HT A |

>  TEEAl & o wfveer |t St FRae 21eT a9 F g4 § J-UHASAu Sy Teae fofies F arer
80T |

> HIU S T aereai Farem daefy @t i Aty |

> AU HOYTH F 3w uT geedl F Fatig €9 7 d=ra" St Suesd HIET |

517  FRAT 3T SRT | Fieas Awpracel geefl gty

AEHTTSATS FT FILATE 3T AN § Fheas Awrscel gadl qufa (Hdruadiems), smeeiuare siv 3= & " v
TATHT HF & Goid & [0 e IZ9AT FT TSATHE ILTT 3 AT ATHSET faT S €0 iy I8 I &=
T AT, FEATE AT ATIOST % FIEAFT F Gid THT Tgqel & daef § Uh AarT A & & § qTeqa1 T&T
FLA/CATOT FA & TorT U woqrel 690 &7 9o g F7dt 8 | 78 aiufa ST Y Fan ® q9d /U s
AEHTTSTE 3 = v Haer T TeaTied Fed T SHH Af3gie F 7 F1 FAT 8 | 806 979 2, qiid Svg S
T T agHEl 1, Terasar s Frerei & forw ST $fw o=y qurhriat & = T w5 w7 A" AT g | 3]
T FT qHAT Fw F o difiuetears e s aeiest, SN a5, e wrwRT 7 92t F R %
T s % W 2 1 frdiueteng F a7 ggeaqel Grarharat § Froe A STt ST sreetusre e qred
AT F AT T AT T AT AFTSecl il HATAT ATET TS FIAT, FLATT 3T IANT ATES AFT3eal il
IJATELUTCHF IUATSLAT I HIAAT T&TT FT % [orT TLA9Tedt ArSeiuems qTehTl T Arirs w7T, ieas fRer=edt
* Tl § SreTer YT ST FAT, HATE AeqAT Al B gord HIAT, -4 e FH TR FIAT rEAtd g,
ST 32T FEEAT T BIIET TgaTAT & | TH AT o I (o0 0 THE ATHe Tl &l 11 STr7d o 17 2
Frqq AT wdwy

FTET-RAFaT, 2016 - THFT g 21 Fat | Frar s o, s forw 7322 srwafiat #r aremer F oo g=es
TRT T o7 | TEH 100 ERSAT F AT o= o7 377 Fo 1279 AHRAT & Y19 (&7 TU 9 | 93 AT o oIy srfeshaw
24.00 9T FIT TAGY &F 9q9 (FOAT F AEIA) FT JAT TqerearT At & oo 76.32 9w w90 qfoaw F aqe #r
JEqTE o 3T 9T |

FEA-ATH, 2017 | - THHT Ao 21 Fai & Fra o, [ foro 4081 sttt &t aremer e & forw g=ag
TR T o7 | 38 118 TAT F 9T o o7 8w o 1273 Fatt & yeara U 70 o | 73] A<t & for sAfereman

21.00 9T FIT TAaT F 99 (FOHT FT AEI) FT JAT Tqareard it & oo 43.00 91 &40 qfdaw F aqT #w;T
et foRaT T o

rEHfruaE IET, 2016 F forg sgl Y dow

FTT 7, 9 Y, 2017 #1 7 Feett §, ardeiuars [weA, 2016 F o1 (e fEsarat % = & oy sy
ISF T AT 0T a7 | At .37, =Tey, FRT qashar S 36 STl JoF 6 T o |

1097 SEHTTHATE — HTHATSATE FILAIE o AT ATERTTATE TTERTT 2016

Hrfudamre & =32 ¥ 19 3T 20 S=a<r, 2017 F s+ arues (10d7) B 5= i S35 F7 ey GFar o1, e
e su-smees aftafoa o

ED) A =T (19 3% 20 WY 2017) @ I § T qEEAT F AT T2 § Jlag FIA AT 36 A K AGF
FATY F forw gaewTen A 9% ue & feas T TediT a9 T et SR 3w o |

q) R =T weedHt (19 ¥ 20 SEK 2017) - T2 UF UAT §9 g S T 9T a9 F ATEE AFhisee e Ao
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L)) AEETTRE T 2016 (20 S, 2017) — SMEHITAE FEFR FRT IAM H UH AT AFTIEl +
IETEIOTCHSE HTA T FETHT RaT T o, Rregia s gica® Straw s sfaaard shas & Ieptedr i1 suatda e
g 3T ST I=ART | e =afaaat  forg smast &9 2 | 9% &, dfear v, s« e fora, wrdea, &t s
shreT farre foreimr W=, afvemTg s, smEeiuats e, 2016 = forw qeT srfafer o |

518 oz AfEeTa aI

forg qfaetre mar, et st % gicass Scavarfdal & sagwa | ST s swearad qarsi #7 Adga e a9
TOTEET T AT A 3T I F9T0 T F o TS ST Arelt whraedt siv @ wu srfserat v qorehivra ATt
F forgia av sratia g 1 srsehiuars & fae @i #7 46T 3297 A1eaTaa qarsl it qUrEdT w1 a917 1@ T i
IH ATGTg FEAT TAT AT ST T, I HAITAAT 31T Fieas F1F hl [UrEAT § AT F & forw g &t
FILAT AT o= fafams sroest it 7 & d9g § AnedT ITeed #0491 ¢ | i q@iaars 7 47 3297 T8
AT FAT T o ASEUAE F TEET AT HAT AR F T T THT ; (F) TATAR] TRATHT, Freash e
Ao wrat, e siata A& wafaa st siemd off €, 1 s #39 € ; o7 (@) S9% g & 9
FTAT SATLATHA FATAT =T UTECAT T FATT TEA 6 (T TEATAS R Aigd T STOTTerai e 2 |

TS & TATH (977 ATt & TATET FTAITAT 6 q7, T Fad AGATAT THISIT I, THATS HT 39 ZTLT F &1 ST
FATAT ITHT AT T [OraeaT H Tad qE A F forw sreartRd BFar or aftg 5@ Gty e s &
A=At o 917 g2 off, o i sfeafea w2 -

> AT gtadfa s AfFe a1 (397) 7 g9 tag afEaEt & w1 %, 2010 & 78 A o497 A g &
ST Feish U=l Hl Teqd HITHT TATAA R /FHTIAT TIeAT R higer 39 FILreqahi gTer ddTe sl o,
Sl @@ &7 fae qAfaarsd qHar & sreaedi= g o S srediuens & foaw @ EaeT are’ greT
ST e ST g Y T € |

> AT % [MIaE i "grer@T gires (Husust) 7 off Oy = iEared ar & F1d &l G7ead1 9879 & & ; 99
g ATAET TET | ATES UHTSec FHI & 3T 0¥ [Afdaiad Trefa & a § Afafs AT 7RaT g, arfs
Tfedsh Ty IURAL  [oIT FULTEAT Arafed &l AT T | THE Afaieh, O T a0l § Ut qrus €9 9
ATSETATE | I FAT % AL AT 12T &, g, T =i a1€ g o o= Sy o aw g |

g gAfeaa F & fou & qafdeesat g o s arer q@faares & § @9adr oY UwaHEar g, a1 S
AT gq TTed THIT THASIAT FIA T I TIAAT FGF FAT g | THT T {977 [@iEaaramT ae 1 7o 5715
QAT w1 STAferd B 8 1 38 STAeAv FTAwE A7 3297 Oaw qAfaare atwar it arifar i sfeaarst

THEAT, AT [T STFETH THTS FT (97 qAfdelrand ohe TR AT ST | 28 Afaferd, are 7, SHehT 94T | 397
a7 § 163 e qAfderaa sforeror w1t #1 s B & 1 Rareldm st & da 7 0% FrEwat 71 s
ERik el

FATeHTTE wHT T fOI< qAfaaraT Tt & ST qET

o qafaera a1E 9 qa § HIU w1 6 AearaT qATA % [AGATwT & Gy § UF AAATHF F w9 § ARt 9u
AMEET % e 9 o qAfdarss & o srfgertes w6t #7 3O+ A4 A smearaa dare & qifer &= +
afgly 1 g | I @i 92 enfog wa6t & oo ff smiw & far = &) | &, B G § oo
FAAITAAT F UH ATHAT T, ST T 37 3T AT HT TATAT Al Fd &, ATIG FILNAF T STATALTHT T ITRTNT Flel
2 iz g facdter Rentéa qataare are g foaw qafdears are & sRifua B = o, Jaeer @ iadrems gt
qATaArRd AT STTaT &, o 3 aaeat g @n BT st arar Fartoret AEer gt sfaaiesa s e | o
TATH SATSHTUSrS % fafaemaes o= Fr o srfers garet aarT |

T & A we g
o et & afifer oo # srfvgts % forw aaa v o s < €, e g 39 e srferss sarelt s=mar s

TZT & ST A7 E1 A AfrT saarh THrAT F1 qAiadrsd a7 ST T2 2 | 39 YN & 7 09 qatdare deeft
fararor & foere qefeerse a1e grr afer B w4 8 @i sraart swRrsat i 45 S arer e gt dedy
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el w1 AT FATCET =y Sael A % Aqar qaiiterd &har @ 8 | TeAeadl & e 2 &1, 17 974,
2017 ¥ sy i sratert & foro &% 1 97 T 2 &t 97 § qAfderwal T 9 S Fl SArsmae 9747 77 8, Saw
AT T FATIIET AT TSt 97T 1 7o | T qafdersa fqere oft s g @iy g | o @iEae
e 9 e qAtaarsst it 6 w1 off Edreror Grar 8 ST aga sgaart s g B smar g )

519 g Fww afafy

Fixre fawm afafa, it G gt sraeaesarstt 1 sraemeor w2t g =i UH qEi a9 o &1 fit T8+ Fdl 2,
ST e FT TATTAT T & | 37 32T Al I(T & forg qiufy, UE Tu/faeme &= f @ Fea/ Sve Aedad wiie,
STet @&l & Fieasw el w1 ITART TFAT AT FohaT g, TEA1 % o0 i stfars gieass staa<d 1 s\ 37 & forg

TITE AT TRl g | anfa 7 78 giafead w7 % oo ot sreafas sy fro 8 & gica % a9 geet i qwe sEae
ey gl | gieae foFTe | STAgU &=l &1 9a7 @V & FATar qrafd ot & AT 3wt & =7 aga suarara %
AT HEHLAAT TRAT T G2 T & o0 off TITE FIAT § 3T 9 Ive ATee AFScel il YIHET & dag # off forfera
FATE |

qodrerat it RgfEaat § 6 F1 yeeha @rEaar Y& & S

ATFEAIT % ITANT & HTEAH § S ATET HOreqant o AT & d94 § A¥ATAGAl o H T T5F1 % TTa0 F,
At g At qfeers T FT AT A 13 e, 2017 &1 UF T A7 47§, FreH 7 oo A = g
TOUHET FIGAT 9TET HOerht & =799 & g & fouw § vF FAower s qreaeft ST qur s aaw w7 955 &,
58 3t FeETEe T St TET S0 | T ELATerd WORAT F AR §, THETT F 999 Y [t wxiagd €9 ° 995
% T wrater & i ST TRt g 1 SARETE 7 S w0 Ag gorrg of off & smEEuerg F ary wAt & = uHr
T F GerHTe e streed & forg v Arveag fFfEa e & sfiT s o7 3w gorg &7 w2 off O &% ue ar
et s e arreame, 9w &= & Fae G T 3 s fi agrEar 7, §F ae/EHET g d/saHied
gt geeft fifa & Maaamar §9eT ®67 #7399 T & O F@05d 9 F 904 AW w1t § vgdi wi
TR e O% fa=Te 32 99T | 3] TSI o T Fi8fa g0 UF Areead T3 36T T 8 S aeq o & S 97 g |
Fefar whwar fi arhieh & o &=

TIET ZIT YT T ST ATeAT HATeAt ¥ [oraedT § Fag e e ATTTHT0T Feat o o TSHAr Yortet it areiedt #
& o & srEehiuens i afvog grer a7 e, 2016 Fi v stfergEeT S i w2 F | afwty F o aiomeas
TIETT % T AR & oI TgeT T ST arel AT &l aF7% 6T 8 | aH-H8F 0% [ATHe TR &0 T 957

T 9 qTFh IR AT TUE & 36 A0 it A AR T ST 8, ST 22 & fow T e QU S & Fafed g #iw
TH THTL ITH e AT 17 A7 FoF 3 ZHTE Al 6T HaATsl T FAGT IS & (o0 e Uars T4 F7 ST F7 |

g TS daas T&9 i AT srfeeron & forg =<t =t smaen

afafa, U FU/faemTT &= f @S w1/ Irg Aeqd Fwh, Sl Il & Fioddw DAl HT ITAN TH IJcqTadh 31T
ATHEEE a0 § 6T o7 F6aT &, 92941 & oI o7 oAfere gicas s@ael &7 S99 Fed & o0 T Fdt @l g |
A % AqATE, qHfd 7 389 a9 €7 www.meficai.org 9% 9§ SHSE I9edg T&T F T@T 97 | THEURAT &l

ATErATIAF FAUTEr a1 & (o0 oY TTaFad SRR UHET T G497 UF Falahd el aF & JTeqH F IHH TH1
T % FoIT Jedsh TATH f30 70 | ST 61 S i3 g SRt T geaTers Sl I &l Igell a1 Iuerse FHIAT 4T =T |
Tfata 7 = Tt AT sfie st stfsreont & |7 997 Iuetsy 2T o |

AT Frart Facehtr FafAay sie s Rt F sEecor F gy § Tsaead g9y g (TaueeEiS) f o5

FI AT TET, TH-FeHT, RHT= 39T, Fteh, AgRTee, TAHET faoet!, RamM=a a9, gearag, Afee, Sqaes,
3T TR, TRATO, THAATS, FEOMTAA T=9T, TSEAT, Fe, [o0d, BT, ANTAE, el T29T, TeTiAT, HeT TaeT,
Tife=d, TR, @ShE & foru i veuasfit St w1 s G w1 or | affearg, Iy Tee s ghar

=7 F forw 17 S iy FafRat o afqafe fee F FEFr F 99y § [t su-Tsaeadw aueage
afafa (Tauerfie) 1 5% v 7 ofT



http://www.meficai.org/

[9mT HI-Evs 4] RA ohT TSAS ¢ STHTYROT 37

W 9 i

TITE AT SIEAT AT ALHIY 61 U THE T2 &, et e 7 g T 397 #§ FAIaT oY T©1e o709 H7 9140 & & oy
U qge i RAfadr g7 w1 et G s, S v s st e i g9e s s g 8 /e § S
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% THe UF qeF f=ar Gy wtearsar §, Sed 37% g1 60 S a1er F1ET % Gedidwd o I Fed § Hioa1s
AT g | ATV 3T I2RT HATAT, AT TERTE F TH Gl § ATSEHUAE F HgANT 1 dqrer har g 1 wree f/mior
ARMET % &9 § Gy U 976 SAFT3eel T U 99d AT FT Yol & S ~IAqH JrFaad i 9% T TaT TaT9 FLT
FTogE e |

520 <% faea i e daree deet afaf

A1 B3 i o AT gadt giata 7 et sty F g Feterra sioveror wrdsnat / wrdorers wr
ERIEERER IR

> o AT, affeaTg 8 F 9T "9 ®9 9 "THUadrs & 399 @Oy A9 sEamEs F o A
Terer Haeft wTFeTer

> o foramT, BT 9 & agre Sudran/d@T Atawtadl o /et & org "aia /ATt aarer
H #ft U= U ST gurer giufa i e o giereror wrEwa

> B amr & Aty o7 fiuag & yey Mot afemfat siv agdd s+ [aen &
SUTIH/TET FTAATAT ATAFRTLN % o0 "are i o i Aot @ foror o wtdreqor s

> W TSI T A IUH HATAT, WIEd G & ArF S A9 F fifivas T tHuedis F
FIHATART a6 (T "ot stterfaad 2013 H I gf # §C qRaadl — s uswamus” o 9% srfemard

> AT TN T Al ITH FATA, AT TLHIT % Al STH (AW 6 Q1 6 €9 7 "A7-faeq gieasi &
forw faea” faroer o= i & &7 strametr sfereqor srias

> A% IR & AT FERAA (FRIT) & qT % &7 § HAUHS F Gaed) § g Fes ga9 wriaHi, Ses
Sava ®Hea/ HUws/ TR T Taaa e | g, F o st G = o 3a9 e
[ELCRR LR IR E L

> T I SfY AT W HATAT, AT G & AT STH HNUHE ¥ THUATE % FAqreaah] & o
"$T TUH" U U feae i wrderer

> T ST ST AT S| HATAT, VT 9T & AT SH SIUas 3T Tquads F FAaresi & o
"IT TUH" U UF e Tfoveqor wriwe
afafa 7 At Bt o uE d9 Raes e @ eaat qeawy ol aadeel H7 €T s 6T o |

£ el - B9

gfafy Fafeg = & afafa 6 vs s $-ag=a [Eedt @ g, S =9 F 9 8§ 7919 g 6w S afwfw i
T g2l &l faferee &9 & Iuafeia fFar Smar g ofiT ST & fAeq i ATeehia s@iedhd & & § a0 (7 70 g &f 6
e sie aREdet & dag § A siagfte Suasy #ar @ |

521 9 g9 S} Hrugs< Sharwery

Fd 2016-17 F 3, AT T o0 M i 32T F @0 ¥ UF W@ Ja@isd o v uwar B[S
TFEERoT % &7 § smeeiuars 1 g F1 FFa 3, qge a9 T a9 afirgie w37 F TamEt ®7 ST @r v |
afafa 7 Fafaa =7 & Gy s 3o st & satafer e Gt &= o Gt BT om0 a9 2017-18 %
forw afafa 1 59 9w v Hogsme qfafa F w7 & @ afsq By T g @iea sate S deaw atafw g
T U g gyt TRt § fMeferfaa afeafera o
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AT I : Scpeaar it qemer o a7 srEefiuemd sadsdT g e

AreEUATE T 22-23 FFqEY, 2016 F IH ZEETE H AWM AT : Iptedr Hi qarer fFAuT uw uE qr fRaE
ATSHITSE AL T TEHAT T AT {36t o7 | Feme Fffa gy aesre gon 1 snafa B o o7 oiv 3+ ==
ATET F ATEATE & &9 § e 70 =i e § warfora o @ o7 | =7 98 | @eel & o o gt
wEet s fafee qoranfalt qur srEediuard ¥ waelt F anr O o7 | 5w aee F sad § qeor o e
=T F ATeAw | SATIE THTC AT 3T A7
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T AW, T AT FH T aoTe 6 Gael 7 A TATS 1 T 0AT Il (AT SAFLIAH Aaf, FHr=ET T30, {1,
st ® gfvafera oo stre % forw sradt w1iaTs #edt g | steger, smEHiuss 9 avie feaw v St fasee g st
et af==tet # wHT foraT o |

4T g% 2016-2017

areefruars /st atafaat/amarat faretorn afvwEt f ageaqel Susferdt T I g A TE el H UF AT
TEATAST | ARG F2d gU “SAT F° F & § UH TH19W [awrar srar g | asdt aretai/emarst /st afiwat
e st et #r AT g $3w g% 2016-2017 % forw surfad sfw defora faam = o7 |

e siaisdT 9 feaw

areeTusms I uget 1 A e, S siaid #3799 2¥2, I919 Yo & g Iy 99, q3tawor F o Smresar
FT goi, g Tge anfy ff €, e Sftam &1 "adq F#27 F o 939 o Ers #3dr @ 8 | aEHuss oo g4 ey
=T Fawdl 3T AT F THET F AIETH F AT F HEAT TAHAT 6 30 T2 il 3RE w0 6 o afdag 8 |
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FA FO ok forw 241 S T "wiha AT AT w1 e BT T o, RS aeedt, gt siv 39w 9wl | 98
FEHT AN AT AT | AT o AT AT HT ATEATAT G TTATTed 6T AT 97, o I [=9wsi 7 39 <+
Sa ® =TT &7 FFeaferd Fed 9% oo 37 o7 | o7eqe, AEHIUsE & UF Afedr ga97 A1, SEH Iegiv #u arqae &
St R o, it arafors afvual sfw ararst A A4S T4 AT, S g TR i 396 fim=at F anrew § attaford
T o for sreaTted fohaT T o

Hfear F arer v g

HITAT AT eeny ATl ® AT AT ARt /o Esttas i aredi F qredw ¥ qiwgta g off, 5w g
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e § TETaH TEATH F a1 | AT FIT SMHA-ATHT o AILATERT AT AR & q1ea9 ¥ QU 70 arerredra &
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522 SqEHT™ ¥

e afafy srEetuars i gattas e § vl afwfaat § v g, S ey av 1955 § g2 off | ey
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Fd 2015-16 Fit SFAATRAT % forw St &t Jo% 9 e, 2017 Fr 4% faoatt | g2 off, et stemeqar sreuwsmug
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faeedt & s TARIE & A AT @ A | o AAE T, ey, 9% a8 S0 #i AR & qF HEEE s
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523 T UUH FATEAT AT

3T UUH FATFIAT GO, a9 2011 H U9 T | g 397 § T UUH & 9¢ H A T TEEHAT A7 oI F7 & (o0
FTF TATH T Tl ¢ | FRANE FHF FATAT (THATT) FRT AT a9 2016-17 & waqT a1 it Faf=a & o siw
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2T U & HIRAAA Hl ATE IAT 6 (o0 gTHAT TATH T Gl 2 |

3T UUH F IAT qTAAT % 97, SEH 378 TR AT w4 g, Fieaad w7 AT w3 oY 47 g 9Eedi oY o
TUIHTRET HT IUFT e ITsd FO9 6 (&A= &, rEeiusrs 1 35 vug wEtagd aiufd, 3 vog & g9y #
srfere st S w8, e getea < vuw #r w@fere fewr i 5 g2t @ attafom w2 g, S aes F
FIATAAT o I FTE-ATE TTHA AT I FATEAT &, TgaT Teg ST ATl T (THUF) Aqfase 2Id & | qiota G447 3
TUH q¥ Srters qriRET Fee % forw vl w5 @ g

AT T 97 “EA T @i AEF (3T TUH): T g aarand (qaertera 2016)” fide arer e &1 qareor &ar
o7, e aefY <2 vue w1 d@ftreq waiads G B aa@isT g § g2 veh £ qor # o sreuksud
AT § T UUH F A9 THE A Fierd & F siqfase 5 @ g |

U AT 2, ST 9EEdl, TA FA aTAl ST AT Tl g7 38 UUH & a6 g /R & g9y § 3217 5T
7Y 8, T HHT TaF TIEE ITese FI & foIT 32 Uud §qfvady giaem qaT a9z (SMEEustT) FT T o T
AT | I8 g THI-THT T HATAIT H ST Gai H7 THTETT FA & (o0 TR geifed Hanradr g |

afafa 7, TaEal F THeT A AT FISATSAT T THTLTT FIA % (o107 “ST TUH F FATad" qael Tgraar - geo” v off
e R &, e aae sTaeT ofwTell, oAt oY AT Tl SAAATed &9 § U T A7 e w2 Toqd F7 99d & |

AT FHLTATSH, FMTCsTT S THTTIS TTSAHH HT FATAT Fileh 5€ TUH o6 GHAT HATeaIT & (o0 Gl 3T o7
TUILTHRAT % A § AT T Fe & forw aaieq 3urT off #T Er 2 |

Ffafa AEUERARUT 7 T2 TUH F a7 H TIAET TG w2 & o gor a7 § o7 e § off srsuwsmeuy w@eeft 12
FEae T YT qreewH AT T AT FAT § | TH TSR H il SATIE G JISET T 29 (9= H AT AT @ g
g TEEAT HI 5 TUH & & H HH 9410 | TH T % I 38 TUH Haeft THTITS G567 F 32 T4 & da19
T T g, SAw aRreET 1200 Faet & wtrterd B3 3w g | srsft ae, SRt 8000 HEEAT 7 397 WY H o7 fgen #
Raq srEea=l 97 < TUH HSEdl YIS qeaEd § qRAdargEas e yreq T g 1 afwt Gt e
TG HIAHI (3T TUH) F Ha9 H T-T57 g A fawteq g |
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afafa Tor 97 F A= sraeamt o v/ fRaT 3 von gdfaa Smresar At #57 s oft e g 1 3T
STTERAT FTARAT |, AT TThi, ST 32 UOH & orefiq faccfiar fawoit & a9 #33 q7 37 I&qa &34 & forg
T TET 8, F gag § AT YGF AT AT B, 32 U0 7 Fme vud F fi oaw w7 off AR v v "
FATAT ST & Tk Faedi e qurenfat &t 70 gae | forfera e o1 o & < vom & srehie s o sere

T wuH F orefi| T ST ATer st | TR gR | 39 Aty % e 297 Y & At sraerEt o 3w uu
LT 10 STRTEHAT HTAHAT AT ATFTSIT AT ITAT 4T |

atafa ffe= AfFame, v, B st & o < voe geedt sveg sforeor wrawat w1 fF s w3t g 1 e
FFtT F I, R & [FEAF A7 AgremETaas (Hfusust) ® oo 3z v w9t Aty wtoreor wriwet #iv
AT f3T T o | /Y 9 € UuH ¥ g9y § TRrEshdr F7 g9 B & o0 5T ug el Jasreat £ U gEar
&1 ft "o 3 o | Y <o vuE ¥ dey § TETeshdr ST A R gor w4 F o0 37T T/ Tiade F G a1
F forT T gag T F R

524 doderafafq

Todter wfafy, a2 qRfosa w1 & o B feds B aor ¢w sfa €, arddiuens £t et gemn i et
TIHAT ST e &1 qAaArHd Fdl g | Tg FHid Arsaiuans it Ao gwreal & forg gadteri it Fgta % g
Ieawardt g | "LreT afufy F qre g wrefors sadrer afafaat of €, S seeht wrefors afiuet § sEftea §)
5.25 s Taiaeer o afvaT oo Shfaad aqg
> ST T ST WRAT A SSTAAT 8 7 SSHIUSTE & STl 3 Gaedl & [0 ATATS AT T
gy R 8 | wreRem /AT RE /RS yerer/ TS UTETEH F WTAHW H WISSH UTSIHH, Weadi qreawmd |
TR B TA-ATE AT &9 | Iqed g | 7 Afamaas w=qt &1 foewfea s & forg whwar i s
TET ¢ ¥ Ivg AL | AL FRAT ST |
> SHTUHTE AraTEer Ui AEHTTars A1 o7 arsdtusms & qraviors difear v+, aridiusns & A=
ATISTAT T AT TATT S TG ITATErAT TAT qgett 7 o1 Foheft arma F srere o smeeiuars & g,
e ST 37T qUreThRE F f= J=Te 3 ST o o s weea ot g gu € | e TS ¥ edieT arse
https://twitter.com/theicai &1 A2 FRT TF ATHGIT AT FAFSE F ®T § AU AT TIT 2 3T IH
Tfrex 5T FeaTa F e F =7 § Fiar fow freT a9 B @ 2 s s dtere fifear qeatd
o= 9 s, e, T W i gee aw oft sufRafy aare wear §, set ag e $fiftar F
AW F BIAT AT qGETT o 2T ¥gar g |
> S T S TRt O SRR aag T srEehiuens Y Semree uw "geet i gt o v g
e FATAT T THT TATAT €, TEl ATATSH ST 3T TR Ficre F qatad aeft T F AarsT G498
TAT U q9 % o0 (.90 q0q 02 A7 ¢ | AT F7 IET0H F 477 FIrse v o gaeqi w7 UF
T8 ST e HaTT fadheT IUese I |
> s TR 3w gfEr g SR aag (SETfare) T arHfiuers F S| 7 9 deed” &
"TATAR F AAHRA A" ATHATT % FATAAT H qgrIar @ ofF | sEaiusrs F v faemwn, srriq aer &
FEATASIT T SR IAHRTOT ek TEAT TR 3% TEdqTasT Taer TorTet ey =aiaor 7 FreET Jame & 8 |

5.26 FATIET qATaATERT qIS

ST T fIeet R & aaram T o, FErtedt Hiadmd aS f Fald R g 916 Adlseed Afa=aH, 1949
FT 91T 28 F Nt saH Afga afaaat & srqaeor § stea 3 o7 siw 78 At o o -

1. TRUE FT ASHITSATS F TEEAT ZIT STASH FITS ST ATAT HATSA 0l FATIET % Hag H FHARTL) HAw ;

2. AEHUAE F FEEAT GIT ITASH F05 S ATAT qaTa, ek saiia qairar gadt fama o g, &t
FATIAET T ATAATRT FLAT ; 3T

3. ATSHITSATE F FEAT FT, FATA AT FATIT H AT 7 e A= FAT T2 srex fafammae sroerst
ATATAT &g ATELT FAT |
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ATEE AFTIecd AT, 1949 FT g7 15 FiY ITETT (2) F @ (W) F A TR FT UF FF I 8 % 9 39% g1
FATT T FATTerdt [AfS et aie i STeeiuars % qaedl g IUeTee F1E ST aTelt Aarait i1 Farfordt % dae & fit
TS faRTivert o7 o= 3 | q@iFd @ () T2 AT IUSY FAT § o SHT AT (Yare § UHT et & e § 6
TS FTEATEAT F AL AIAT AR TGS H THTONT F | THFT UG F Ao &, Ig Fare fwar srar § &
ROreteis srafar & 3 TRug T 92541 1T SUAsd TS ST ATl qATH hl FATCET % Hae H FaTrerel A ad
FTE T ATES AFTSead ATTH, 1949 FT a7 28@(F) F Ff 3 WA 9Teq gU o | =48 7 2 yfafaaert 9w afvug

FIT 99, 2016 & 97+, 2017 F fAcd = I % I Arrorg A9« gt § fF=m B = o9 | 39 g9y § i TS
FATE 6 AT FAHATIAR G -
1. STEHIUSTS % FATET OF & orefid o 3 oo e & forw e (sqemas) #1 f[Afase o au
gfafa=ert it wear - 1
2. UH wiafAgen & TeqT, STgT T el TATacATe i IaT-[Eoq (O] il TEET/FHI HT TATE % & § T HLed
=7 o= o s o - 1

3. U wiatAaen Hf Fear, S a8 Fe #7 Afe=a B @ o1 -
4, uftvug % =Ty @faa gfafert i @@ - 1
527 wegw qfafa

Terere AT #7759 a9 2015 H 7R0g At U sy Aiufa & =T H g7 797 A7 | o= F1at & 97, 9 F FAl b
ST QTTETer & gord, fargert # el i TATIHT, T A/HAISET MEwTAT F A7 UHA/UHANT T, ASHTATE F
FarT AU i A, "eare % artis o, #E g9 o o= e et g Afdse g, a6l
FFTSEEE ATAfaw, 1949 i qeefia =m0 U F=wi siv AfF=wt & "@eveaw % wearat ¥ @ete A, srafors
gt s oSt 7 Hatad grHeAl, FEEA/HT wHi/oAuAdt [t/ At/ Featd g6t qrmat i qearT £
ser FiRfat /R & yrea U wearat, Se gemafEE s Aifara e saafea §, o B FwAr siw swh =
SUTerT 1, TRWE FT (AT FErTel FTar | € | |fid gTT Tug F7 6F T F5 Aecd 01 [HRIEl 37 39 g1 o7
T T Hgea T (i g € -

&. U weaqut fawy, e art & afag it i & € oft--

> TeEdt w1 AT R S 9T S Frega i TWIoTaSt F aeaHT {1 RHT g1 /A ST AT St i
T THTOTISAT H ST FAT |

> SforereaT % a9 wiEeT o &9, JUAU 7 Aavds (THEEEH) § Areeiusrs & 97 Aee) il ST |

> erEEuemS g ST R e arer i et % oo afvag, srafee afvust s omarett F et

FET & T a9 § T U qY o0l HoiT STaie |
7. gfaf g g g syt e

> FeAET dre A I #7 AEd % Isaay Areatas aret A 1247 F:a7 i sifaw a3 § a«d
et staiq aTforsy, @ o FA1 § 95l a7 ¥F ASq FAT AT FEf & o0 weSeT Ieaad #
TITEETRTor T T 6T 2T THT g AT hedl § TTagid 0l S0 T UH T 1AT Fl, eI q1S & Hia
RSy Heeft TE g A A s que § G S/ s sgea f anra & "@erg oA
THTUTT/HEA T&TH ¥k qTeadT af S0 |

> Wd% ARE 6 TT-HIT Toit T AT fHera a7 TRt o7 F307 % A7eaq § a9 &7 o7 929 w2, g
I R § qrfie F w7 § graferd 981 Frar ST aear |

> gEAT SRR gadt afif %, e O MEHIuse Wad, A0St 62 § ¥ qoqeHAT A FaeAHl H,
TATAANT AT 30T FIS T AT AT Farefy TFreqor @i sfiw sr=r TFNeror FTFFTT T AT Fe & forw
T TTeT (A9 STTRTITAT T TATIAT & T&=qT T SATHIE |

> STSETUATE ¥ SAET HEwdt f S a0 3T G FE F AqETe Ar-H7 et i Sowrefnr ¥ e
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FIE | 70 arrg fH=-fe g it o # Arsefiuas & st § ITaie a7 e F7e AT I9a] FHer
e ATIorsRT/Iee ol THTOTTT AT A1 FeAT  T9ATT AATAT IS & THIT 95 | &F T TH a9
Y FEEAT G U TT9-T7 Y& [0 ST 9% SEhT STeH qEg § IHade &l |

> uTefor afvwal ST orrETet #, ITF S0 F AT GUF FLh A6 [AFT Gl 9T dranus gefiF/E-aree

gfaesTiad Feeh 1 STHa<, 2017 | A=A € H FRATE GGG & (o0 qha T(gd TOTTelt T T4 < 39
TR A ATl (&A1 § QUi 72 Ted 18 F3 it Trg a7 |

6. FIRTET F13 afRfy ()

e # gRas sraat Y wr=raT ¥ g uee

(i) 14 e, 2016 & HHITHT A F 1T THNY I g&arer< : 14 TFaw, 2016 F1, gamw=t «ff 9=
HIET & regerar § g o9 F "Hed ft doF F 9 a9 2008 ¥ 2011 H gearafa wHay * forw
FTATCAY ATATEA” T AT TAT AT ST AT & ATSEUATE T THATFRTE AHT % F= THAY o A 007
¥ Form off sreE =T R T o |

(i) srEEfues f sie v w aedwr ¢ ArSHIUsTE F Uw AT o F ®U §, areAiusns F At ",
AT ATES STARTSSHT Fhed F AT F AT F3 § UFk g T Fara €, Sas wrw ag @
T el Fewareti, Icqw ATEd ST Tfaed e & Haedl § U earard ATl & 9 § 79 af
T B | Raretdi| ad % S, sreeiuers % (299) JuAT (39 wiHenT) A7 i IT91ed 4 974, 2017 #
ST SrEeEfiuams & (309) Havde (THEESH) Awe & IF9Ted 1 97, 2017 &1 367 737 =7 |

(i)  ArEETTAE FT IR FA A WA

o AT AFTIec e (AEURUHT) | UF Aatiawed, Sad steeq gt sferfaar fBree s ot @
T, e fae Aferar, seuhuuy aieaferd o, 23 3T 24 59, 2016 FT 9d 1 a7 a7 | gfaf+femsa
T At e, statq s stagfa Gfem 3 (@@, gt fed §F (@), 9 F 3u-
e 3T AgTeaTIirers:, FITae FTd HATAT 3T Agrerar e (FISiw) F a1y a1 ara=ra i o |

orrerehr TiafAfer A<l & AT 9% T FT I29F, ArTHTorR & F 109, I A< fBfaamms gt §

HLFT T H TR0 Gael i ST T@d & o7 sreeiuss & a7y ey 9 | S 9rqe™ &
T e TAT 3T ATAF T Fra=id FHAT AT |

o AT ATH =TS, & ways, HAU AteeferT siw Mae =7, afvss Fa @ yags, Jrdu sieefermr 1
e 3T F ATl 9T F9T FA S I G 6 A Ugd F g A daei i AsEgd wd & o
04 TS, 2016 FT ATEHTAE F1 2T BT =7 | Fiefrw site T 7 30 S, 2016 s & =i 2 SETE, 2016
T faeett § U M3 FIAFRA T A har o, oew S sitesfera § aredi= =10 &1 ateeferm §
3o oI IUersy aEl % a8 H S 3uetsy #Ts off ofiw 77 oft aarar ot f&F smeuans siv fido
ATETrAT & i THSAU U< gEATeAT g1 & Svg (e THTT HIART &7 ThdT ¢ |

o TE 7T F WEI 9T =AT FA & fow o ot Feartir, e At F #EaErr [eas, dereuae 3
11 AT, 2016 FT AT FT T FHAT 37T HeMEuaT % gaer Feers, ot vgg I i «ff wrede =
a1, faroore s, =feror ufom, Herduae § 27 72, 2016 =T srEHTTATS F°T FT T |

o off =W SA=oASFEl AW, A& YagF, Gaed 4aT, Sftecle AfCHIZe Tleda® AFMecd oM wealT 7 1 &
12 3TEd, 2016 & FITT ATLT T T FHAT AT | T I F SATHA * I, Iraid SASH TS il TUTAT AT
TERATSAl T STeqae AT 9T qTfh Svg S SEATT | F<TAT ST Teh 37T A7 g1 FHATAT ATIA o foIT ara=1a
= it AT |

o SR Weiyr HETHE, 7qATH & UF WAMTEHSA F 22 Fa<y, 2017 F7 sweeiwams &7 e & or, Sad
T A, M, Teqeq Aresmsuauy, §8 Ty, fEa AT UHU ; A B, IUTEAE, AT T8,
ARATEUHU ; TaE FIEA2E, IUTLHL ATATSUATH ; HIART THSAT, THATH ¥ e e Afgawrey, =mis
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(iv)

TE AATIET ; ST Thelie T3, STedar 3T 9ae, SqUgid i, A uauy ; #iad 913, ary e,
AT faeTa TAATHE, ATATSTHTH T AT A, T (0 FATie U S99, T9Te Fieaford o |

AT Az STE FlaA, FTART Taer, FoT 9w, f&eq Jarers, Sremiaedr F yearEad aw@siidr S 97
=T A F [0 A7 AEHTTE a7 &3 T3y, AR & i fguefit amat & o #:1 smee #7339 F
forT 8 W, 2017 7 e Twars 7 S FhaT o7 |

AL, ASHITAS, UF Fe1T TUE qGe], TEASIE h ATAFRIAT 3 ATT 9 W, 2017 T drEAtUans &
FATAT, Has |, AT SHEIS[E 3F AASTHE AFhT3ee (Hemsunw) 7 su sfafafasee & gersra £ of, e
AT AT FEATZHA, TGN — I, TO U2 A& 6T g uaieues, =60 areha &, umd- @,
STRTERT ST Uit qom =t o5/ araar=l, 297 THE — AT - AdsTHe AR THIRULAT AF TeAeeeT
AIEHRTET TRATT AFTIeed Areatard o |

AT qUTT | UF vafAtadea 7, S o wger e, deger, sweeiuus ; oft weRter S o, IuTeAE,

AT 3T =AY TTeT STHEAT, LA TF AT 7 TS FATAT, Hag & TS F Feashr(3dT a1
FTEHEATHT o A= Tgar Farell TTeae AETH-NETH i GFTEAT T2 F4T1 H 6 (0 FoAThTd =l A |

AT [ FTART

22-24 18«1, 2016 % I HIE # ATHT AARAIT ST T 1€ TSl TAT ATHT-SMETHUHT Trfres frosmt
HY : SEHITSTE 7 22-24 3159, 2016 & I Has § TR GHIAAT ST TTHT IS T5h1 TAT ATH-ATSTHTET
TR TTUTEat = it ASart &1 off, ST 379 FER | o gicasw dwrscet (Frusmee) #r, frea v
T FUATSaT AT TS d FEA AT Hged ol FeATa & a1 § SR ITeq F g UF ATa< T&I1 FHAT o7 |
ATE-ASURUHT ITefF drusmrest 9 #, st & o qera g Agaql qaf o & oama o g9,
saereaty REaor & warEt FEr ROt i g9 qa2i W Teq GEw-md BT @ oar ) q9rer-
ATEURUHT YT TUASet 6 § 9T A7 97l A3t 1 ArsuhudT it frosrsd afafa F geeat 6w o
& F 37 AT FaFaell & AT SAHA-ATHT TLETE {F AT 39 T (a6 IUTee FHTdT 3T o7 |

FORIRT-WTRT WINET : STShTeh! WRTEIT & TSl & qATaTHI/Iod SAAFAT AT ATSH QTS T TAT AU
Aeqfear : srefegaearstt i FATe F TEd MEH-TSM & Hease o it affRerfaat & fBh «ff e i
TeTeTeHahar oii¥ SEehl ATt AATaaTst & forg qforfera s Fterel 71 Goil TadT ahadr #7 UF e T

7 | TH foraefier g2 ® oroelt et ofiT TTeTE il J1eadT Y& F3d g0 i At o Suarear a9zt & =9 uF
AALTTCS ITASH FAF 6l Tgd & & § JAT AT AT AR % a9 HG4l F Aged Hl 9 H T@d gU

AEHTUATE 9, 8 3FTEd, 2016 FT 7% faeeft #, W H fRoAd srhihl qarar&i/S=aran & TTSigal/S=arg<hi qaT
sthreRT o FrermaTen 2 v arer qoremiat 3 A SrhrRT-Aea ARiETE ;@ SEHTuSTS q9T si7 sfaithT
FaataT fora TrHee 7 SISt 36T o |

FAM: 13-14 STAQET, 2016 FT FEHTSS F T FEATAT § STLHTCSS — AETHALTH FISSAT AT
T TUrET AT 3] 45 @ smediuens 9 saeiedi fedfir it ames (srEuwsmens) wrseem &
TR & 9T §4Fd ®9 H, 9Ed H T U0H H FEISET AT ASURALCH F A1 Hqael F are H
13 STFIET, 2016 T U TULTRAT F THIIG FT AATSTT AT AT | ASTEHATTH TSI, AT AGTHhA
HTTF IS (AETTHAT) FT Tk TATAATRA HRTT T T IR ST T TAqT Tt arar g, S =t
FTT T 3T STTaT 8 ST ST 39 TATAAT 7 q9AT Fd § | THE Afaiad, Si-20 T % ARTET § A
TR 7 ATSUERNTUH FISSAT F FTL ST AT TF TS (METUHSAT) GTLT AT TS TR F q1T T2
TUH T ATHANT FA T 99 (AT AT 3% 399 T ATHE0T &7 27 < foram g 1

ST § srEdiuers saisdtr ge e, 2016 < frofiu i< qur afafy & S : 22-23 wqET, 2016 F
FT §aYTETE /|9 T © Icpedl it qaarer fauT o sEHiuss siaeiedy gV e FT ThAdTga® s
T T o, S| @ 9T Ay e fAea & o 3500 & stfee wiafateat F 9w for@m o1 | 3|9 v &
IgATed off UH. THAT ATA, ThTelId HIAT gl forame w30, A vt g o o | ofF seja oW
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v)

(vi)

T, €9 % AT foeq T §AT, 9T 9T 3 50 G T darierd B o7 | 9 sy a9 e o
AGTHT T, STUAST, TauAdt it sfaeqaicasar, [y Fue, s Faam S& oa @At ow =491 it
TS off SiiY adaT Hasl § TEITT g9 % FT07 gied T TerAdr Ao £7 3z & &9 § warfoa fwa m o |

9 wEEl, 2017 #r 7% Reeht # “Afdas dudrert waiaes ; afa siax #1 g fBvw 1 arddigers -
TSt SaT TOTETRET Y THT : AEHUSE 7 A 2d TaTaardd are (fremssiey), uFh afeas saasda
TR AT, F TEAN & 9 A<y, 2017 T greet A TATSHT, 9% faoet § “qfoash qadrear qaiaeia :
AT AT T R AT uw srEeiuars — femset deqaa qoramfat £ F97 s R o7 | 39 "
ASETATE — FTASAET TAT FT T I29T UTerSeal 6 JIHET & Fae § fqgite Jred FAT o q9H
et AT & Hae § SATHHT IS FEAT AT AT § gied i FAMTAAT S Aq9dl F Faer § U gl arar
T AT HLAT AT |

ArEEfTars g ST AfeTaeTat % aqg Y doF A AT © AL SrEishe G T (AEUuE!) 7
e e foarfET "eeft g2i &1, ST srefsraerst & o @Fow A w@d 8, THTeTT Y § 9grAaT i3 g
T STl THE FT Mo FhAT € | e 919 Faiea, 38 s3oit & warft 93e7 8, o+ afwiga =afte aqg *
gfafAtert & 9 § 17 F7d ¢ | &7 Afeaqcd] & o0 dA@ished, 3o GETERITd T9T S UHAUH 3T HAead=
Tl qET 9% T4 F % (70 8-9 7L, 2017 F 0 W | IATAT STFeq e o g HT 95 il s AT |

SfA= R I B qHA T qGANT

AEETTSAE FT ‘@A ST FIHAT AIAF TS, ST % [0 FATee AFTIee TSAAAT T [ {ad FA 6 oI,
ATSENTUET o forg Iufafert & IT=aor T9T d@iwa 3T FILTAT 9 a7, qer & fou e s &=+t &
TTEU g AT Jare” i e §% gr Gt aRasEr @ A T 8 | 9 w1 F g 3e9T
fAeferfea o -

o HATEE AFTIEHT o [oTT qTSTHAT, TTSTHH ¥ SALTAT ATHUT T Fawiaa e |
o smeeueY F forw 3 At = g |
o wuug At F =t & FrfF= &1y |

7g gfasET, arddiuers grer fREay, 2015 & fFex =% £ Afaar F afa st aveft seqa w1 % aformmeasy
gTed gs off, S| srqEer § a7 aivug geedt 7 Aead, sreeiuere F |y 9%, 2016 979 H e H a7 v

AT | THE AT, ATSHITSATS AT TOUHST YT o S 1= [A2HT THATAT AT o A0, SASETATS T8 TITSAT
 forw o= § forg e 3 forT ue srda T 9red /et AT | IRATSET R o AT 9% avelt g1 Y& AT T

o TSURUHT o, IATAT srefegaedqrall § o@iad gfcd 3T NUs &7 q3g Fd daedl smeumusr &
TG FT SUEY Fd g0 BT &5 § Faieha gl sraee=ar & Fwe gq fa & afveata &
T sty ST BT o | 7 Seens, UH Raag @At fY qg= w & forw S R s o,
e oo g it i afsaet w1 frearas # F o srterd sgard s gEeTa aqed g o
sréeiuars 7 1 e, 2016 F1 TUsr 7q Termar Fair wrE F e aua B & afdefe # i
TEIE & F YT 64T o7 | gAY B Fir srfereafag F sraaeer § smEuwut F wiAw #§ uw
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2. 31 979, 2017 & T ASMaT qae7 132883
3. U ST wEeAl # e gl 4383
(31 9T+, 2017 =T FoT a=rqT)
< Rfafsat & =ik
31 974, 2017 F AW gU AG | 31 HTH, 2016 I TAH g0
F T () T F T (7
1. @ o B wgrEar 1,13,28,500 1,09,34,500
2. TUTHAE &= 567 582
3. A9 o e | ertarer 69,93,000 71,96,531
4. fAfar = efqaw 1,63,54,000 93,60,845
5. hICOE T AT 18,49,63,000 17,21,68,397
FY F I T ATHETT & A AHATET &
AT TaeTdT o &9 § JIHETT 1,27,95,000/- 90
T Teeadr & €7 § Afaar 19,57,000/- =0T
Tt AfwaT 25,29,000/- =917
Rl 1,72,81,000/- #9T

9.4 TH. FATY ;A= w1 fAfy

31 AT, 2017 &1 G977 T a9 % 21219, 1000 F9T SHTE  TF 61 100 FTAGAT, Afehos TTAeq0 FHee arel STt
T & ST 2t & | FAfer it ststraw a=egar 31 w4, 2016 #7370 F WeHraer 31 7TH, 2017 FT 95 7682 BT TS T |
31 |, 2016 & 7t & arer ST stferT 39,91,584/- €90 & Fawraor 31 AT, 2017 F 49,60,000/- F9T § |

9.5 ATEE THISEEH G FedTo[ (e (HouasTs)

AEHTTAE o A7 TorEIFd gt w7 AT JgradaT SUes F % |de T 3T STt ¥ ened, 2008 # = fAfyr iy
Tt AT 7€ off | 31 AT, 2017 1 THTH g0 a9 % 20 513 UF anféawos agraat, ST s i smeam it %
e T €, & i "g@ar & €9 # 1500 F90 Yia /76 # @ 97 3T 205 UH sfdos qgraHhi, S R
ITSIHH % o0 TR g, F A< ggrEar & =1 # 2000 F90 gfd 919 #i 3% 97 uF 99 & o A gt
IqTed FATS T2 AT | 31 =T, 2016 & 11,43,35,000/- FOU Fr T ¥ 31 =, 2017 v "o @A o
12,59,75,000/- ¥ T STTLIT STHT 2T |

10. AT TS

FLTT ATS, FATeS AFTSEHT TTSTFAT F TITHA T Ao AFTIEHT TTSTFHA FIA aTel AT 2,50,656 =T Fl
AT AT T F2A % o7 Ieaeardt & | a9 F I J1E A Fgea ol gt e Iqafserdt w1 f=r sfteafaa
TATE
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. &fere sia:fAaer

forear sie wforeror &1 qATAATFRA © ATES AFTSEHT ITBTAFH UF AGRT TH(Ad F1 157w 8, e smafes =7 4
AT R STTaT 8 aTieh SHsRTet s fAsre f gearet £t qaaT § gica T« ar 9977 3@ | SrEHues 7
BT &1 ¥, AT a9 & T AT o THTH % TLAT (e e Tfeveqor Fareft sroeft fEerem &he F7 qafaeiad AT o

Y AT TZIAAT FT ATITAT FI 6 T9AT SA (AT T TIAeAT el qaeiferg e o7 Sreqor 6w o7 |
TUILTRAT & AT SAATY TRl T UF FGAT ST Al STHTHA o6 TATq [ALIerd T &7 ffaw &= yar= fBram

AT AT 377 3H 1 TS, 2017 F AR FFaT = 21

FEAAT ATARIAT HT QA ; FTAT AT SATAHRET T FTTAT FA FT TqAd THRAT F ANET H Fegadt (mfe) i
HEAd Tq¥ 9 At stegae gty £ siadeq # d=aa/qaatera fhr @ g ) SudE & afat, et
AR &7 fF ST BT AT AT s 3 [gre SISt ST F 6T JaHrse u¥ oft @ I ov
1) I T ATHAT T AL T
2) AqITF AT FTHAT :--
G
FaT At At v dgE=aT
FITET
A 3w Hag Afeet
T Y At v srreaer #:¢ fafeat
3) TALEAT T9F-T 37T FATT T Icdq¥

IReE T ATES FFSeeH % Y (AMSHTH) Fi 7L srwiseet it mrer=at #v fGwm : fog §F T srdefroars
T, “AEHTUST T FTES AFTI2T T ==t % forarer, 37 Ffert & wrear siv vuusit  forw et s ffaemt
F UTET & forw qerweff Jar” Iqasy Far 6 TRATSET G191 5 | a1 F Mg e § w6 999 09 a9 w30 97
foreaT siie wfQreror it w=hte Tt Tt ot it qrea=at oiw stewa At A A T o

Il. ALY Heft Uged

AEHTATE FATIS TTLHL HIT TITSTHRT F STAL T STTARTL, ATHR, eT0Th, T9Taiaa, TEe Herely T o Toeqmait
F forw vt fA=T &7 F1F Fwar g | S i I 7 a9 afim? i T § 99 97d gu, Tg TRET ged F UF {Fad & 97
2 AT T I =X UL HT, TSmO geeer forar giaemd sues Fwar 2 | ag e 3o forar g
9% =7 & T FAT E -
o AT =R : “@T, Y™, T yEY, ARG d@iEd e A9 st fFuat  forw it
st gfereror (AEE) FTEETT AU F Frse TREY U IUAsy 8, e 3597 s A uw
FaH-ZL-FEH ATAGILR THEAT i THTETT TTHAT T ALATIT FEAT ¢ | AT 9T 7 At =i & forw ofF

AT AT FT RFTE T AT FIAT A F AT g ATl Sga? ATLTeH T £%adr &l areq har
ST & | =9 997, 20 S, 2017 T, 428 =l & 495 ATEATHI &l FATIE THY 9T 7@ QAT AT E |

o IATFEE : ATA-U, 2017 ATHT F ICTH B2 AT TeAadt (ArehHT) F forow 9, 2017 § g aredt adyar
F forT sk forr oy Sl e 3 o a3 Jeer | Sea IasRTeet A SIS FoRAT AT AT | WTRforw
qfuEl ST arETst At HEEAT ¥ SUHe, qHadt q9LrEr Afe S fAuAi 97 @eadiga a@sdreel i 396
AT UF faada S itadi 7 A S 6T 1 227 8 | 37 daareel 6 R ae § a@q & oy
HTEHTTSE F FATST TAT TT ITAH ¢ |

o I TATATH WX § 934 : T 20 5[, 2017 T TATIATHTT 797 Hei F -3ATEATT 3T FATAT & | AT
Tt steamat & forw e Aeiwor gedteay | 3uere 3 |

o  fNTH T TR : STATH A Tt HIT ITSrhd o forw aoft difers araft Suersy Far 2|

o TR AT Tee : sféarer TSI qreet fofe STt 1, I ATSHTA SFAEATT T AR WA F
forT #T 5 HT % AT AFATeT €9 F AT FA ST AT T F O a9 a4 g |
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o SfrumiTa/A/arEdEt arereat ¥ forw sreTe TR fde @ ag sraeTe T Ir ded gt
T SHTTHEUH/AHT /A EET qrsaswHl & forg sraere Tioredraeor, stfamT=T sraeamt 9% giagrget a=1 7
T FIA, T FAANT FIA, GHRT & A&, TSR T Al AT, TAHAT HT TEGT FEA 3T THTOTTT FT
o F2 § FHT JATAT 8 |

M. I I8

T5T T8 : 146 TEARTAT-A-T57 FeAl TAT 41 ATaTad To FHel HT TR0 TUET ST IThT ATETsH FIET FATIT ST
®IE

Hifers Frf=eT war

(i) grefrw afway i arETsi F GIRT : HIT ITSIT F FTAL T FHEAT LATAT ITAH FL F (o7 TTE 19w Tfwat iz
ATETAT FTXT WIS HIT=T HEATH AT ATTTSAT AT TAT 8 | TAHTH H, BTAT 6 To1T 62 5 HT(=RT FHEATH FT AT LT
7z 8, o & 26 ¥ =i F forg, 24 ¥ st F o i 12 S wreeer 98T F gl o 39 SweAvstt #r
AT FT T 8 |

(i) SIATRAT FEATY, : TeATAT HEATHAT FIXT ATATISIT 6T ST ATAT FITH R FHeATE, AT ARG T FATTET HeAT
AT IUAeE FlTh ATSHITSS & TATHT T AIT FLAT 5 | AAATE |, 53 HEATT HAET ITST0H FeATet, 11 JeAm0
ATSHTHT ITSTHH FEATHA AT I TEATT FISAA TSR FHATAT T ITASH FT LBl @ |

HF qOET : TTRfF TRuEl ST arErett F AreAw ¥ gE/Aaray o7 A/faava f qgew ahdre & o gt #7,

TEATSA & ST TATLT T HEA T XA % (70 T8 HLed & AT F Hegad| (ST )/ R ¥ HArer &< hr
HIsh TEEATH T AT R 13T o7 | 9%, 2016 % T weaad? siiv wreaa v Ja@«r 1 3w 2 § 20,129 37 37

S, 2016 = forw HdET &a¥ 9% 17,561 1 3Ufedd gu o |

Taa, 2016 & forw Hegadi =T wreaa a7 g@ar 1 =¥ 2 § 20,578 =17 37 fawaw, 2016 * o @4 v ™
7,500 BT 3UTd g0 |

7T, 2017 & o0 Feaadt oY wreae &< @ar 1 37 2 § 14,135 I 32 547, 2017 F forw @4 =97 9% 909 ==
I g0 |

ASHTCRE @ qa/gieaa [fer a9 FEreafemme, amm, oW F 919 =0 98% #7 [N o & o 98
EIEERCIEEIR ECRERIRIR RS

T gt & forg s B 84t @ oreqa a1 7 11 78, 2017 &, 297 92 F €0 S0 F WAl A7 qHEATSA A
Iea¥ & & oI U 79 AR 4T A A g | 18001211330, TATRIA Fa¥ ATa: 10 o | a7 5.30 TF HHATT
H SERATE TF HT1A FLAT g | TH HaT Tgd A1 AT A1 ] A0l TIAT % FAqEE sAtea e oy ffafdse, et
T T AT FHT T ITAH FAT & | AA0H Forq Fwr-aeq 7 F61, 90 3 a1 § 4 a9 TF & q0T F AT
faror-aeg fafatase wedt &1 Icaw &7 | 77 giagr @ g # s@tEaa gl & o 97 & Uh foeg % 97 § F1 F0
g qa¥ ArHIUS At OO0 1o §eAT & o st i | g Ay Afafdse agmar e aea & = F w71
T |

are-fAare wiaaar : yraferr afst af@a 51 emarsit gy omar waw a7 ara-fare stearst v smase G =
o7, PR 1160 FTAT T 9IT o A7 3T SsegArSs T, THaTeeeel, A ofiv Tameem gy JTafes @ 1w
FTa-faaTe wfaaTs st &t 2 ofF, e 30 e 7 9T forar o)

WY B FATAE a9 F <, 3 et afiuet afgd 44 amarsit g 44 HU g auTig w7 A G T o,
S 14,756 =T 7 AT o 97

ger giaaang : a % S, 3 et afiuat afgq 62 amaErsit g 73 we Fiaararsit w v arse G @ o,
S 9,983 == 7 st forT o
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IV. ICEAGE IR TR

AEEE F o AR arSEE

asft % 156 TS T9T 9T § FHL: AT 3T AW LT TTSTHAT FT AT F T2 3 | T At o I (1
19T, 2016 — 30 [, 2017) &=Tiera T 10 S=1 e "=t & s AergEr §

qTEIHH T 717 I T Hear | Ay A Hear
AT SRR "t g [ 1974 57,288
EIDE IS ErAral 314 7,855

s A% : 06-08 18T, 2016 F ST FHrershTar & AR T TS| & o U A UTHRSTdY 7 e
T T 8, e 34 g aaeat 1 strfera B = om )

AT AGAA © ATSEIET TTSTHH 6 T €T H JgaL AAR L TTALAT T FIT o [o1T IFT TS0 g Hiet qigd
T STEATH AL T T FLAT AT 2 |

e ATARET FT e ¢ forer siw wfreror £ qadifea =i F afim afvog g sEifed are=Et F aaaw
AEHTASATUHTH (MMET) ST TSTSETTEIUaud (AT ATST) F ITSIFHH i siqaeq &l (aaiad 0 S & forw
FHATE! BT ST T F

ATATET G : ATSHUSTE UH AT F o0, ST SeaareT T e & GTeaq & AT Rl ITSRAT & forT
TRIETF FT T 8, AAATST §aT gragT & aue Far g | =3 e &1 ST F3d g0 &1 W 397 97 F
wiee/SfaT FTE FT ITTNRT Feh AAATST T H TTSIHH I T GG FLd § G0 A0 | Tg I & AT e AT
FIA H AT AT FIAT 6 T S TATET T THATUIT | Tg Tg TLATAHAT F SStreer area At sgme a1 ft awedq w30 |

e & g s A9 R Gl I TuTg T ST FEERT ¢ a9 & I Ichtedl 4% gaarg § 11 S491 #1
FT AT AT AT ST 505 BT 0 qrArferd R wam o |

FAST T, AQGT PIAAT AL FRATE TEAL HIF G SACTRI[oTH TTSTHA/FEAATAT ¢ 2T AT TR0g dfgd 12
ATETSAT T SUSH AT, @ DAL AT FATE Faehl TLEILT % § Fa19q 15 TTRIo0H TSTHA/FHLATATAT T

TSI foRaT o, s 704 A F 9 foram o )
oy greft s (Hig arerrat i AT FT AT 9w/ ?)

T F T 42 a7, ek raera 3 uretors aiwe ot off, 73 o wrweft Friwat w5 sas BT o, ’SEE
5,615 =TT o A1 fora o |

U REH T SSAT © a9 % I, TTRfUF 4 Tt afgd 61 omaErsti g 217 Uhieaws 7 S 1 s
3T o1, R 20,559 AT A AW foraT o |

FFAT TAARET : 5 I TRusi afgd 90 ATarst T ATET T a<pal TAATRara H7 SIS AT T47 o7,
S 1256 T F 90T forAT o1 | THE s 5 etk T wiaaaret w1 oft smaree fer @ o sfee
AT aFaT FTAATRET FT AFSH 27 T997, 2016 &1 Fitea, UAGad & BHar =@ o1, BEd 14 &= 9 90
o «m

farsr wfaanfard : 5 wrefors afvoet afga 92 emarst grr amar =@ e sfaafarst &1 smarse BT = o,
S 1814 Tt 7 907 forAT o7 | THE SFATAT 5 WTRTAF T TraATRaret w1 o s A @ o o st
et Tt afaarRrar &7 s 27 799w, 2016 F1 Frfee, uAtged & Frar @ o1 = 10 g 7 9w o A

V. THN/F/THACY/ATAAT/AT S

HT qreaEs w1 fu=.E #wR & o aear - A feafEeredt & e 995 F39 F 999 aeqae are

TUASI/FAT FEAFH & T & (o0 101 FrafE=medt, 6 A Tae el $i7 2 Arssse], da3 i 99 (T
109) =T UTsaeHH % forT JTeaar ITH T § 96T @12 |
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VI. TS /AATO/ERT R8T 3% 3= faamenema

o TS T, stfrer wRfvd g g e, wfRre Wty gFe ST € e & o sy g e ;o
Fafe & I, AgHETETE | AT IRfqF ST v, TR § qfe AT v Had Y geears §
FATEIT TEHAT o STATAT <97 F (AT T § 27 TP TTA0 T AT FRAT I07 AT 37 o971 30,400
AT 7 =TT I TEAAT § AT forar AT |

o Tiuw mmEt ¥ forw wrefArew/ew wrefarw/aedtr aw/AdfiT s aR e =a sty F S, U et ave
T T IT TR TEAAT o SAATAT 297 & T Tt o2 13 s q9ret o fiF Hiu g awqemt 1
TSI TR 13T o7 % &TaeT 11,700 AT 7 39 S GFAer) § 7 forgm o |

freafameat & T SR SIRSAT ; 39 W § Ty 4 featammerat % | wgeg Stsdt &7 A SR T or

SALTCET TR f3ad SAATa0r FHIE @ AeqqT are 7 3 9, 2016 F {as , A, TR ¥ TrHfas Friwar, T,
a7 S greaTdeft () AT, AT 99T & qcardTd | Faeree i A0 fGae daefl saraor Frdwd &7 s
T o7 | =TH qUIE FT IFTed AT TSF JAT ofF ofiare 79|y A d 9 qew qfaty F ® # v on, 3urend,

areHTTems T AT gt Aty F = § 37 qug £ oarar gere off 3fiv 1000 # rferw sufted qeedt #ie g ®
qHe Sfad IRaT % AR 9 § IRT % FEGE & Td A9 Jrer &7 a7 B6ar o1 | =0 g89g ° o afb e 39w

TALETAT, H<h T4, AT G, Teqe, AATH, IUTEAE, AATH T T Faid TS 927 IT+9d g o | =,
ATRE U. Aete, HeATIF HEed, ATATAAT STETATA § "Faw, <6 37T GG S(raq &1 A7 g 6w 92 90y o are
sttt garterd BT, St fradt g9 . TR T gea £ e T stae Oeft s srgt 3T sha w aer
g" o o wfaarat &1 garfaa | =3 F1%T 6 T /5T oY A9 & 9 ITaATREt gy e
TTEAT T T2 AT |

5 firdare, 2016 T forers faaw : stega a1 F 5 e, 2016 FT TI=T ITefrw THROT 3fT gTaTsti F "Teqw F 397 97
H foreren faae AHTOE &7 AMATSI 36T o, arfe #0 o H0 e & i UF 38 STeqTaF i T gaeli il eqriaq
T ST 96 | AT F AT I [rerhl o6 Ui SET SiiY AT Al qradT F7 Gold Hd 6 (0 a7 Fg $-Hrel a7
THUAUH Hed H GEl H ITAs HIEAT AT | TH FEKH 6 2 Sl Fgaelt Thamward, sraiq aoqar Sragriar,
Fre-faare TfaaIREaT ofw ara<sr Iaaar &1 |7 s BT T o7 | fege, AEHIuss 7 Feid 9ug 929l &
11 39 faaq 7 Scptear fad iz #, sTe7a+ are gnr 5 [daw, 2016 F7 €13i1E, 2aa1g & A1eqH § Ao arsa
JTHTES & ATEAT F AT €T T FG&F A FA AT H qarreq 62t o7 | freqs feqs — a7 & arq & q9g +
T o g TaEEET = T 7y gra e R wu et i ft 39w F qreww ¥ 999l i) gl Ay
qATIT AT AT |

VII. Sl & Y& & gegadn
FLIAT AT [ATH FavT, AT Ji¥e, Ae-Ag-AEaeTahdT, AaeTHAT AT 3T FHSIL a0 Hl, Freqard & i

F9 H I A FrEgieadt T\ F:3dT g | T8, T % S AeTAT qIE F IULFT a1 & i I T0 ZraAf &1 575
FrAgfcadt TaT it of |

VI FRER et deet aqg

FewTeiie hivae germet "aefy afafay wr areatiss, afss/Ssaay areatas, S1aH/ Fraded? gl i 9 g ooa=T
qUIgTEET & = FOw FU qreww 97 Faw earw F A1 ariorsy 9T FT G947 A F S29F T wadd, 2015 H

giora T T o, sTeaae arE F refiT aug a9 2017-18 § e qerwef Haeft g & 19 & giora 61 @7 o7 |
|ERIE IR AR
Friore fA9ws — 2016 : F&AT 9, 10, 11 7% 12 § Yea I ST & g T G gen

ATEHTTSTE ATIOTST AT — 2016 & ATH F ATT AT AFTAT @IS TLHEAT, Teh UET {Seoroormensh q3ve g, ST FeT 9,
10, 11 3fT 12 & T& a1l FTAT 1 TRHT STALTIOT T THE % qIHF FT ATTHTT FAT ¢ |
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AU AToST TS — 2016 F [EERT THIE T AN AT 1T 6T T97 o7 | ereqet, smeaiuss,
IUTEAE, ASHITATS ST T TRUG qIEAT & frar =7 f&as7 I, €9 F AT a1 FF 37 G 757 11 9 =7
TSI AT T aers off | af=e, Isaae Areatae fer afiug, Afrqe 7 of =0 e a8E § 9 oy o1 | ==
TERTY HHTME % 999Tq |0, [ier swgsi g asie /el U arar seqa f 1% of |

10 TE=ER, 2016 F Tsdra/fAreg arforsy frer feaw

Tfafy 7 10 7997, 2016 Fr Tdra/faea arforsy fora feaw & =0 & g or, Srehr ofw “arforsT forar = swamay @t

foeqm #3791 | =9 a¥ /e arforsa e e v 9 F uE wE ariosg a9g & 9 § JAET T 9,

Sk g et i weriaemerdt F S 9 ot Tar FT TedH BT o i |97 g THE S T aereet
Tl TE g ¥ AT a9 § e A7 gt fAwert # oft FhEw aermset deeft wmrdwat £ asrarr i T off

YL AT H9 9L AT Fi¥ 7T Jq9T3E
AT, ATCS/I=AqL ATLATHE, TATAH/ TATAHICAL GIAT AT AT &1 T+ TULTRAT F d1= H0 qreemm 97 ey

€T o |1 AT (AEAT FT G4 F7 % 70 G998 7 UF 97 da913e, FATq ccc.icai.in T w10 6T 8 | @i

ITETZE BTAT 1 AGTHA Fod & TLAq0 ST & daer 7 forfera Fft | 7 Fewree @fdse &9 § @i fovar % ar
Frfors fore & o wfafH<er afga uF Sopte FRET F94 | el & (o0 U §9 Iqdsg FUIAT 31T Ieg, A@ish
TreAT o Hag W IUTeH Al AL T AATH FdeA & Hag H (AT 7 | Tgraar Hir |

qHE o ATeATHE, ATS/I=aqT ATeATHE, TATAH/ TATARICAL ST ST AT 1 =T TULTRAT % ST {7 IS0 97
e &7 & | ATorST fOveAT T HAd T FA  forg wrerer HISAT §9 9T AAAT siqaeq ATt off | HIT qrSwmH a¥

9T &Te o AT ATTorSA TAeAT FT HFAGT FIA T OrT qEtaq At "qrerer HieAr 99 S 5 o, T iew, [+, I
=@ AT foifed orfe o a9 % goi, srerad ST &1 9ee w7, TRt of e &, O fi arew w7,
HALATHS ATHATAT T AT FA, sAN/FISH FT FIIT FA, BT 3T TEATAST 1 TIES FIH, AT gt T i
T, IHF (0 T T /TR TET FT T FIA (S ST FHTAT FT R T TAT S |

‘TS AFTISHT UTSTHA : AT ATEU F AT T ITFHE H AL T G Hiod T Haet Sretet

AT T “FTES AHRTISHT TTSAHH : AT AT F T UF IS AL TT T hiad " Al UH el Hawrer
off, ¥ 10 qTwa F @9 § Agea Ul sA1Y Sarate g | Ag SISl TU qTSIHA | TeT o ATl 90 s 5447 %
T st STl g gt ofiT |7 &1 98 ST ANiedd FA & (o7 T G399 ITeAsd FATUIAT qIT F1eS AFT3ec
T ¥ AT FLA AT AT F 70 TF 19 F A= F7 o A7 g #0701 | 78 S, 91 s T ursnee &
afa SRt g aTer @ & fofT a9 9Taft Suersel FATUIT, ST 39 N o AU A & Fa=rqr, {quidT,
TEITH, ATH 3T LA HT SRS AT |

1. grefrEs 9 s St ararg

TR, WeT WId TSI THRUE ¥ I AT 190 TRug S qEamed w79 G5, 99, HIasal, FA
< faeett 7 € | 39 997 T 979 T 9Ra § 163 amart, 30 faeeft 9w 3w 15 JrafrF gFases € |

1.1 aatcas T ahag, sfde afag fit gaiaw amar, gatas g 99 i s 99 f qatcay amEr
T g

T QERTT ATSHTTATE FTET VAT a9 YT 70 ST 8 | T RERTE Tl FIEAITAA ST ST ST % e a2 &
Fo 19 8 | a9 2016 F o T ofies 8 wRat, 2017 7 SraTioig AT qHTg § Aot FEemarst #ir & TS off |

1. ITFAF TRURT AT GET AqTET -
1. FEed Fof
T TERT: ATSHITATS T TeegATSATUHT T AHITAT ATET
T [OEHTT: ATSHTTATS T T ATSATTHT T 0T SITeaT
2. FET @ Y&t
TAH [IERTY: ATSHUATS T ST STUHT T AT arar
TELT TEERT SEHUETE AT THATSAHT HT TATEaH mam
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3. qegW 9mET T T

T LRI STSHTTATS T Teeg TS sy T e ormar
FERT O STSHIUSTS T SeMeeeT T FRereT errar

4. T ATET TawT
T [IERTL: ATSHITSATS 6T HTereeneHT & f3ars omar
TERT [RERTL: AEHTTAE T THAEACHT T T amam

5. FEH ATET Tt
TAW LAY AEHTE A aerseme  f g o
TET RERTL: AEHTTATE T THATSATCHT F T oTaT

2. IS A €A
TTH TLERTL: TA1 WL ATe8 UHTSead gl 6
T TIEHRTL: FTEr0ft AT ATeS UATSced ST 69

3. g 99 FT g9y arEr

1. FET oTET JawT
TR CERT ATSHTATS Y S areet 1 derdetuusy i 8 arEn
TET [RERTL: AEHTUAE FT ToeqAEACHT F TIeLAHTUHT T T AT
2. FEIH qTET Jai
T LRI AEHTTATE T ToqAEHATCHT T T AEHTUAT T ST e
A [T Artuars it Sardemady fit Serdefruuan £t et amer
3. A 9TET YAt
T TEERTE: Arsetuers £t drsrdarft £ deredioug £ fars omar
T TOERTE: SIS 7 neamgaret 61 vaengeimuay £ g arar

1.2 RFisa s@taw
AEHTTSAE AT TG 7, AT ST SATFIT FAT 6 JoF T AT T&TT Fd gU, oieg, [ hex (0T &l TToRaT 6 ATeH
T greq T ST At g, eTE w9 7 18 fSsia Fratadt i e f g

Hqag EEE F IR FTAI < faoetr ERREIEIE]
ERIIES EEELE] o AT AR T
12. fRgsikaEr

31 9T, 2017 FT TATETAT TAT T 3T JHT LG Fl FHIH a9 & AF-AF HT A@T, ST THUE G AIANET &,
GEUCES

13. AT

Yg SEETT % I Il AT AT &, S ATES UHT3eeH A=, 2006 F T Tieq dearma * aret/ataat §
TEATIT T28T & & H IIAAGE g0 J 3 39 & § FF 647 A7 ¥ a8 I7h T SATAL Ah FLdl g, ST AGETT 6
T L1 g AT [olegid TUg & AT, Tahelenl, e [ashTe haTeha i # 3T Iaehl qLrerslt  d=ra § a9 2016-
2017 % 19 TUE T TETAAT 1 3T ag AT (AF TGN, ITehl ATETSAT ST I TN T AT A A Hed !
gl

aeag #T gIfeE FHAT 8 6 a7 2016-2017 F T FeaF G 3T TUE § I AT qEEq1 g7 &f T8 Aaw
TETAAT ST THAT AT AT AT 9 sifha it 17 |

gfiwE, A F AT TaEEEt o T 7, 99 % B, 1 siv weane w1 956 ot sreor Sy, B aew w=h
AT THATT AT ST AT ST TH =T, TAAT THTL o Q1T T F &A=, FET, T2 07 TR0 o1 3 g1 57
=, oft T T, 9 F GEiedw ST YTHidE 19 ST A (T TA) o g¥g qevg YT, §9 % gEAr ud
TET 5T WAt F e Tsaad i wetE, vdveus, €9 % w631, #w qeer f a9, e atea of
T ATAT 37T qi=a, FLANE FH HATAT AT T ¥ ST 7 TUHTH ATHAT 1, gl ASHTAE FIT Ao
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e st ® 9T S 3¢ wiattead T, e F s = i g

ofug €9 F A /T, o TR, ST g, o d2Te g, o THS. ey, o dmerst e, gt st g,
AT 77T Wig g, =i stetrsr ot 7oy, oft ofiars amey, seer A, g, it o 9y, ot aee e, of s
iz, off ars.um. =, «ff s aiver, Sfadt e Hare, «f gmE =g g, = shas fE, = s969a @,
AT qaef wvra, ot wagE @ wertear, fu grer M. a9, off wwrer SraeEy, o o\ A, of "geee e, 2w
gHadd, =ff avex i are, off Afow weh, =1 gare gy, off Jua sem, o fof. =5, o e e, o e
I, «ff T MR i At % AT geaast ff gatds qeEre, o e wurft, of TR st of woaa
sHTE /AT, A7 T @i, off e aftw, off aeer e wey, ot o fg, o e weade, Swd agae oW, of
Bramx fig waa, of Arrrwars fae fig siw arer & aox @B off v wors, of aorer sorare, o g warT are,
AT AT agaror Strefy, =t e wwrer TS, AT gorer arew, #ff FEa " 77 g, At warta g, ot "aete =, ot
Ty fig, ot aeeT e o oft gror arh, off s yore 7T, e atvwey, of S S9e $A, o 9w surar,
AT o7 FA FH, ot 9T "rear, ot g wedtar, ofF ofer o agwr, off werer 9, stfgeear e &, 9,
TIRET AT *aTT, 2T, Atorhs et &1, St 3o % At it § v faw quwe & o g of, o
ATHTY =TT FAT ¢ |

afiug 57 FaY 9 GAfas Fowtat f off, S s F Bt s g srtsa @t wewar § 9
AT Irg TreaATtead AT, FITEAT FAT |

afwg arEEiuee g Y T e aratateEt # A wvw e g fRErg v g w6 6w f T gge w
ATELI | I T T &f ISTU TU/ISTT ST T FEHT 20T TLET FaAT & |

qfteg, smEdtuars F asft st s wd=iEt g a1 2016-2017 F SR S 380 qT99q 3% T % I
et s s st & forw St sTer™T et § |

wiferhr g &
e TrEhar
(1 3181, 2007 7)
it 1

e (FT FATFEEHT) uftrft & | feefier | e TeT & SRAUCED RIL
1 71drer, 2007 GERRD 31159 18237 7829 9642 14182 81049
w;TT 16896 13646 6488 8882 12880 58792
48055 31883 14317 18524 27062 139841
1 71drer, 2008 GERAD 32364 19203 7939 10045 14642 84193
mﬂ 17646 14034 6738 9472 13398 61288
50010 33237 14677 19517 28040 145481
1 arirer, 2009 GERRD 34294 20666 8193 10578 15951 89682
“%;TT 18442 14516 7002 10007 13951 63918
52736 35182 15195 20585 29902 153600
1 o=, 2010 SERAD 36390 21733 8512 11252 17104 94991
“%;TT 19181 15076 7192 10615 14461 66525
55571 36809 15704 21867 31565 161516
1 srdrer, 2011 SERAD 38608 22998 9154 12329 18547 101636
WE 19831 15612 7406 11182 14943 68974
58439 38610 16560 23511 33490 170610
1 o1irer, 2012 AEIT 45273 25505 11069 15963 23332 121142
“‘&E 20510 16132 7578 11720 15431 71371
65783 41637 18647 27683 38763 192513
1 o1dreT, 2013 BERRD 52846 28020 13258 20606 27743 142473
“%E 21522 16918 7815 12327 16051 74633
74368 44938 21073 32933 43794 217106
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1 o1, 2014 EERET 56595 29401 14035 22978 29467 152476
En 22313 17460 8007 12915 16508 77203
RIS 78908 46861 22042 35893 45975 229679
1 318, 2015 RERND 60229 30126 14514 24702 31137 160708
“ﬂ 22838 17864 8137 13441 16986 79266
83067 47990 22651 38143 48123 239974
1 31T, 2016 RERAD 64235 31919 15046 27353 32774 171327
Q%E 23700 18495 8223 14071 17521 82010
87935 50414 23269 41424 50295 253337
1 318, 2017 RERAD 67746 33591 15580 30036 34632 181585
Q%E 25742 19711 8718 15618 18933 88722
93488 53302 24298 45654 53565 270307
g
(1 3191, 1950 7)
HqIOLT 2
LER FeAqr TAT
1 3181, 1950 FT 1,120 569 1,689
1 =191, 1951 T 1,285 672 1,957
1 =19, 1961 & 4,059 1,590 5,649
1 319, 1971 =T 7,901 3,326 11,227
1 =r9<T, 1981 T 16,796 8,642 25,438
1 39T, 1991 Fr 36,862 22,136 58,998
1 3181, 2001 FT 51,603 44,789 96,392
1 3T, 2002 FT 54,666 47,064 1,01,730
1 3191, 2003 FT 60,619 49,637 1,10,256
1 319, 2004 =T 63,384 52,707 1,16,091
1 3191, 2005 FT 68,052 55,494 1,23,546
1 31T, 2006 FT 73,778 57,168 1,30,946
1 =191, 2007 Fr 81,049 58,792 1,39,841
1 =191, 2008 FT 84,193 61,288 1,45,481
1 31T, 2009 FT 89,682 63,918 1,53,600
1 319, 2010 =T 94,991 66,525 1,61,516
1 319, 2011 =T 1,01,636 68,974 1,70,610
1 31T, 2012 FT 1,21,142 71,371 1,92,513
1 9151, 2013 FT 1,42,473 74,633 2,17,106
1 =18, 2014 T 1,52,476 77,203 2,29,679
1 31T, 2015 FT 1,60,708 79,266 2,39,974
1 9151, 2016 & 1,71,327 82,010 2,53,337
1 9151, 2017 =T 1,81,585 88,722 2,70,307
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Wl s
(31 9T, 2010 #)
¥ % = LIECE] s et i i ug | o IR
srsasdT et
2009-10 24,172 1,67,073 1,860 80,745 3,376 2,77,226
2010-11 57,175 1,55,217 329 67,984 1,906 2,82,611
2011-12 47,515 1,61,712 - 85,053 2,099 2,96,379
2012-13 45,102 1,61,084 - 1,02,406 2,615 3,11,207
2013-14 39,348 1,54,742 - 96,285 3,209 2,93,584
2014-15 36,950 1,41,241 - 66,570 881 2,45,642
2015-16 31,669 1,25,140 77,962 1,249 2,36,020
2016-17 27,611 1,07,392 81,886 1,430 2,18,319
Tiag fit §=ET
g (2017-18)
gwg % 957 (2017-18)
ey | et aa=
. freter v FFEE | iy, spraTer ST A FIARTAT
HT. T T T2 faeelt
0. SRrETe 9Ty AT ST
3qTeq e '{Zﬁ'Q' FYATA A EIGIRKS
T, T TS T | . arg aTew Feeaarto FrAT
. ey w5 TaTe TE Faeett
o, T S T
0. TS e I KSR
Safer | wfy, e Y8 U, EIETE
12 %Y, 2017 & w7 | . o qwor s LEES
. rerer qefier T IR
T, T S FATE faeett
o, aear T T 7% faeett
TREg F AT | o, A s T FETETE
AT A1 W | i, FrE Al P HEE
i, sem T frew fism EE
T, GAaTe 7t FH1T qa<
HIT, FoReTY H3r9r g T
o, e e EREE]
#fiv. FperTeT e e RUEEIEIE
HTT, TEFHT T ST ENES
. (21.) R Famefir TATETE
=10, T S R EY
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Hu, org et Afeaaars AZHRTATR
Hrw, orqT waRTer ST
Hrw, orut TrSTer et
T, HT SRR EECIES
T, ATRET G5 CERESE
o, foer FuTe THL . I E
o, s ferer forastt e
o, Sra forarstt WSt o
CILIBIECACCIs |
oY AT FHTE (AT, 2017 TF) 7% faeett
oft .4t e, g (s, 2017 9) g faeett
T ezt gha CERELE
<T. TETETE AT (AT, 2017 T+6) 7% et
=T, qerte[ e (311, 2017 7) 7% et
ot =7x ATEAT GERESE
TT. At S et
AT qerer FATAT CERELE
AT &g Feg=T (AT, 2017 TF) 7% faeett
=T, T I[ea (318, 2017 9) CERELE
AT fosr A AATHT CERELE
31.03.2017%W§Qﬁ%ﬁ1{aﬁw
BT T, U EOet T UT AaH
T gude® fit o
qar ¥,
R R ax R

AT ATCAT ATEE UHTSecH HeATH (“HeATH") % Hon facd 17 fEewon, e 31 714, 2017 &1 721 fFemme
TEATT T IH AN F TATH gU a9 6 (0 Hone o ST FF 9@l qAT 68 FaTg a0 Y Agea ol aarad
Hfet = wfereq feawor quT ster waedae sawRy (8 o) zas gearq ‘T fFEwr wgr = g) aftafed g,
FT JET A Y |
R e F g9y # YogHesd T SaEiad

FTeS AFTIee ATATAH, 1949 F ATATY, 37 =T FEwolt A FATT T T JcaLaTiaed HeATd & TATHST & g, ST
AT § HTIO €7 T Fd AT (HEdql, S Saeia qd i qee Aatsead qedaTd g ST @i q1aH 9
g, & AqETT "eTe FT facdry fufa, et seiures siw 99 yarg g9y § 97 i 3= fFavo yweqa #a 8 1 =39
IR F siastq "o Y enfEaat v qeferd v F foru wat ot sfvera weer qur w9t sfiv e
srfaataaarsti &1 Ao F3AT ST ST 947 TRET, YT A@iET ATAAr F =TI FAT ST Ieg AN HIAT, UH
T S wTeFeRet AT, ST Ifeagad s forasget g qor RSTea Ftaas i UF aaieq siqis HE=n #7 9977
AT AT 8, ST U i feawon, ST 9o 37 3T 7d TS Fd § i "a (WA 941, A8 F w9 F 0T gl
AT Ffeaer gi, T qHT 8, F IATT FA 3T 3T TEIAHLOT F FEIG @A ATl hT FeAAT 3T ATATAT F I
qgiafe=a w2 F o wareft &9 F Fwr 2 7 7 |
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EEREE KRR IR

AT LRI, ZATE HOEeAT & ALY U¥ T4 A fAawon & Jae § ST T 7% AT g | A qd 17 A8
AFTSETH HEATT FIIT ST HILTEAT HIAHT & AL AqAT HOeAT ¥ & | 39 A1 g7 T2 aratera g & ga afas
STULATSAT T TTAT 3. TAT 39 AT ZRIH APATET TTH F 6 o7 FOEeT it TST J9T10 37 396 STaTe q9rem
¢ o a7 At G fft arfcas M Fam a g g |

Y aoher o, fstg Baoon & TRAt i WsheAt #7 T9IT A 9T gU0eT gaet qredy w Irea F#A o o
TERATT FAT FfEaferd g 1 FHT T2 TR @udters & Aoty uw iy wft €, e ot R e § areeme
AT 9T, =TE T FUE F FO FATAT AT & HILU, K ST FH7 [FLT0r w21 o g | UF s i #,
Todtersn, HLreT Haeht Ut whraret #r, S & w8 aRFafaat § sugEd g, dan w F o G fEeon # i aw
FIA TAT I ST TEGATHLOT F TEAT o FEIT S vk fAg=ront & fF o= & o €, &g var =0 yee & fow
et Fohar ST B =8 wey § o saaa i STe R T e 7 e fonfE F g9 § qate siatie e e
AT fohT 8 T T U8 fR=ror worelt § | §9reT § W @i Al i SULFTAT Y T Hed g U qu
AEAYU @1 AT qAT T FairT @ seqiaeor &1 gegis ot afeaford gar g |

AT T8 faame g T g9 g v "9 gaet are sfered R o g ST gan @ader g9t o forg
A ALY T&TH e g Ao Y ST 2 |

T

AT TF 7 37 gATT HATcqd ST % FTER AT g6 QU T TR0  Fqare, 31 774, 2017 HT FHH g0 a9
% forg qater A fFawer 91ee srrsden Ateafaa®, 1949 F SIqare Tt qiicash AT&ATA H T Fd gU, T 7
T E T o AT H AT & § T @i Hgidi & Jqa1e 31 774, 2017 T H€A1 % qTHAT 1 2AfT 7 396
AT ST Tha TATE F Hae § UF TF 3 3= AT T2 F:2d 2 |

a7 faww

AT HEATT & [Aohea 1 ohd FIATAAT, HIST Hal, T ST, TR TUaT ST ITeh! TETe (ST Thihd &9 # s %
AR H 1T 8) F e fFawont fit @9drer T8t #7 8, s @A Fawr o 41,131 9@ 90 it arfeaar, 19,725
ATE AT HT FT Ao 3T 136 AT FAT T WA F LG THE TaTg/(TETHT) ST #F3d § 3w Rree o
et & =t foram s 2 1 =7 AT fawont it guder v gudierst g i 1 g, et Rve yearesiee g
H TEqT At % off | =9 oty fFaeont & g9 § gl O, SEf a6 AT g4 3T ATATA 6 qag H AT A 1T
THAT AT Tehedl & g, TONAAT I o7 FILIEHT it ATt 9T Memia g |

v fafRamrwe sraerreit 9 R

I AR RUE wea g foh :

F) A UHT FHT TR ST TSR0 A6 60 & ST g/ Farad A0 T (3t & STare g/l a9<ram %
TSI & o7 sraeqs o

g) AT T § A1EE Uwrsded AfAfATm, 1949 Fit et F STHC HEATT g Ay | afgAr wi
2, 5 T =9 afgai it gal ST & IdIq graT 8 oY gHTET LT & YA & o faehediad fraieat,
FET HGl, G GHI, TTRH TTGT ST I TETsh F TR o< THied (Sa ot 9T g5 & ;

M) =E NOE F Gt AT 97, AT T AT G AT AR TATg G, 9@ gt F AqEn g |

&% 7. &, 00677207 &% 7. &, 00129777
2/ 2/

=T, 57 FHTT 91T o, drar [{ig
arfiE e

gaeqar €. 090943 gaeqdar |9. 07884
T T Tt

e ;14 fdee, 2017
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ArEefuaS wae, SEae qn, 7% fRee1-110 002
31 979, 2017 T IATETHE AT I

31 77<, & 797 =TT
ARt feour &, 2017 2016
I At F e (T =9 H)
i. srferdny i Sfeee Mt
ED arfeferfaat shw srfaem 3 113,941 112,493
g sfee ffemr 4 34,329 29,199
ii. ¥ =T TR
% AT ErehTTorh aTEeT 731 801
g EEENIRERICEIE 16,338 9,691
iii. =T ETRE
F ST Heedt 3 7 3,191 3,971
g qT AT A 8 19,345 18,787
T AT JTTLTT 6 937 328
qnT 188,812 175,270
BIERIEISERIEE]
I | ST s
ED IEREEIE
i) T et 9 51,615 51,939
i) Y iRt 10 19 23
i) =T ol HF 1 13,875 13,202
T fie-=re fAerer 12 24,631 -
T 3fge 37 st 3 forw e sfeaat 13 3,630 11,816
T ErefenTors T ST i 14 2,987 3,721
Ed e {7 AT it 15 1,684 1,755
ii. =Ty smfRaat
ED EIESEEL 12 8,091 -
T e &7 st 3 for e sfeaat 13 70,388 80,636
T FEg-=i 16 1,001 1,243
T T ST qF afraw 17 5,035 5,085
T FTRTIoT 0T 3 AR 14 2,252 3,970
= SV ST Arfeaai 15 3,604 1,880
T 188,812 1,75,270
T feoqur 1 7 26 3@, ST A et &1 sifse arr § 1
afiog ¥ fore ofiw sadt A g
gl 2/ 2. 2.
. g sfaraa . AR ", 7o ua. . e o, frerer forastt fawaer
T Je i EERE]
AT He i ¥ A
T R o, i e T 13 T
w4 T, 7. 00677204 T . . 00129717
qrfiETe

TqEear €. 090943
T 7% fReelt, 14 fdaw, 2017

HqZeqqr €. 07884
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rEEfiuems o, ewe 9, 7 faweit-110 002
31 AT, 2017 Tt GATH gU a¥ & forg oy o =1 <

31 qr B gATTT IS F AT
Rttt feoqur =, 2017 2016
(FTT AT H)
I =
) e 18 48,585 49,088
@) " 5,529 5,943
WEREIR] 10,989 11,393
19
3 65,103 66,424
1l SRl
) TS 27 sforeqor wrwg 6,108 6,745
@) FHSE BT Heft =7 20 17,190 13,569
) HROT AT AET HHAT 6,704 6,967
=) Terant o qerA i v Haed gieas f 9-10 6,812 8,171
T) AFLAI 3T e Tereft s 21 2,334 2,463
) 7 = 19,639 21,689
I =T 58,787 59,604
1l q= s (I-11) 6,316 6,820
v RIERVE ISR A IGR IR
=) forerr ffar [feroqmr 2.6(ii) 29 3,158 3,410
) FHAT Foamr [fer [feoaor 2.6(iv) 7€) 43 41
) 3fEne fAfer (=t 1 42 71m) 2,281 2,171
o) TR SArferet 834 1,198
RiL 6,316 6,820
T feoqur 1 & 26 3@, S A = frawont 1 afs e arr €
afug 3 forT o seeft e &
T/ z)- z)- T/
T, gET e 1M IEIES H, q1 T . e Trw. eror forasy fasrmar
GREGIGIRE GIKES I A
AT Here RdTE 3 Sqam
o T, . 00677207 o T . 0012971
s/ s/
i, T FHE AT . s, fig
e wrfiETT
gEegar 7. 090943 qaeqar «. 07884

T ;T3 faeef), 14 |, 2017
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ArEefuaS wae, SEae qn, 7% fRee1-110 002
31 974, 2017 T G9TH gC a9 & [T F%a TaTg ferawor

31 qr B gATTT IS F AT
ftrfet 2017 2016
(GLERE L))

I TATAT ATl | TR 4TS
T@tate THTASHT % 99T & AT 6,316 6,820
Fretertea * forg aame
T AT qierre deedt s 2,334 2,463
U T, ST o7 eraferg wat 8, sraforfera (114) (172)
=TT Haeft s (7,686) (7,734)
Tt & yaer B, S =@ areferdy s srafeq B g 242 202
HRFTOT GS(T qREdAT § 9F y=ree Afaey 1,092 1,579
FTRAFIOT G H IREdT
T "eret arteat § (FfE)AH F R aamee
Feg =t 242 457
ST T ST SR 416 210
FEqHTIOT 0T S orfow 1,718 (129)
meﬁq@(m)aamm
o= EreTreeE ST (70) (160)
HCENEERIEEIE] 6,647 4,333
T "t 37 (666) (1,682)
T AT A 634 612
FETRTIoTR TTALTT 609 78

10,622 5,298

T I Fe It AT T T (FEEAT) 318 (207)
T TR & g2 A (31) 10,940 5,091

Il. e deeft framepemat @ 7o oI
7= et 1 w7 (24,631)
ElGSRERIE kT (8,091) -
o st o2 doft = (2,858) (7,459)
R sfEa=t % faeer & s 103 94
3feve 3w s ffermnt o wefy 18,434 (6,058)
T TS 3T 6,033 7,180
e weef} framsrarmal & () e (3M) (11,010) (6,243)

1. EIRRERIEEICTE o EI
o forg s Hare 18 1
T Tt 3 173
e/ () e AT (1) 36
i framsamat & T2 (3) 20 210
e 3R THT GUIEAT § LF T (T+31+3) (50) (942)
T F TR H T A THE A 5,085 6,027
T ¥F 3 & T o THE T 5,035 5,085

gor fooqor 1 & 26 3, ST afiug F for s st e | At fewott #51 afder arr g

froqor

(1) %2 3iI¥ T2 TATE, T H Tl i A1 § AT 97 & 70714 5 (feeaor 17 39) |
(2)  Fresnt § & T THH TIETET 9 A TARN E
Ty o o Ieh A '
g/ B - g/

T, gET e A, AT H, q=1 T <. e T, frever forastt fBraaer

T Aiee e YT i)

AT "o RTE 3 Sqam

ECREAIESE IR A il T U AT

aﬁém aﬁém

w4 TRT. €. 00677207 qn‘#rﬁr . 00129777

2/

. H57F FHATT AT ?ﬁ'q. 5. g

IR RILICARY

gEegar 7. 090943
T ;T3 feeef), 14 fRdew, 2017

qaeqar «. 07884
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IESIRREERVIEIRILECE IR T
1. QLTI ATAHTE

ATATT ATEE THTS T HEATT (“HEATT AT AEHTTATE”) RrEeht werme wratas 7 et § g g, &1 1 gers, 1949 #°r
THE % UF ATAAIH, AT ATeS UHTSecd ATAAH, 1949 F oIefid 9d & ATeS UHTSEeH I gred &1 [AIAT
FIA & TSI & o0 eATa o 737 o | <6 atferfaae & [Maeei & g §ea1T it IRug l, §eI19 & FEf
e T H/H HIAT TAT & | 36 TS 6 o0, aRug T o1/ T 475, FIAaswrar, FAYE, s o7 T3 Qe t Io0F § UF
AT F 5 ITRfAF aivwat, 18 YTafors wratert i g wratedt i 163 amarst v 1 fageft wratas #v fF
UESRERIER
2. TVl AGIH AT HT aiare fear
2.1 AGiHA T AT
e fEraort &1, SH QA 9=, T 37 =37 of@T qoT7 79 Yarg fFaer, fevaort % |y airaferd §, /e
FTRT ST T ] A iehe AT T SATATAT H0 % (o0 AT § AT &9 F T ahq @i Hgidi
(ATEAT SHTTUdT) 3 SrgETe aaTe ot Sirar 8 | et feawont &1, St a& & = f9a 7 21, T fed
Teeft UiagTiee anTa ATEHT & eI aqq e 9% AT TETa e 9T AT o631 S1ar 5 | AT
FEraeoTt &1 T A | SUATE TE @i AT, 99 a9 § JIATE T8 A ad1 o §9q 2 |
2.2 TRl F START
AT ST & e et Fawon i seqia Taeawes § T8 STUaT Fedl § & o TH e+ 7
QAT FY, ST A % I SAEqAT oY qTcal Hf arted At (e siavia srwfeas artaed o 8) 3
A ST = it RarfEa et gq o= # o o € | waeies 7g fAeara #war g &% A o
FIATT A B TIFT TTFHAT [AAFY0T SY THE g | ATEA T TRUTH 3T ATohaai o (9T g1 T & oY
Freqiash TROTHT AT TRl o S iq< T UHT Tatert § AreadT Y& 6 Sy g, s aformsi 3 am
H ST 9Ted g5 oY/  wrifead fhw w o
2.3 Feg-gi~at
FEI-G= T | THRTAT, ALTAT ATHAAT, @ ATHAT 37T 77 AT 6T Teq-g= a7 At gral g, forear
TeATHd TIH AN, TI9 6% (“URAEURA") TG & g 9%, s T Sgi aeqs a7:T A7,

FIFAT AT A AT F [0 ITAE FIA o TLAT ST (AL AR AL G5 TAAT oA 6 AT T
ERIREIGIEA
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FIA Fq &I ATAT IS AT AW, T AT 247 3T AT ST & forw onfeq & qame g &r
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FAATE T &1 TSt Fwdt g, oad & = g9t srfeaai % g o v ger R v ==
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F) Yo B
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12 AT AT AT F T9ATq T Bl T2 &, I-AAT 3T 1= [t &1 =1 ey & &7 & aufiha t6ar
STar g | ¥ et deame f aivug F Fawae 3 F o qa w9 7 Iy 8, [ s e
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2.18 91U X R fRAeaTy
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Srerer gaer | s Aeaae 1= Tk 6T ST 96T 2 |
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EEECE] 19,214( 18,817 5211| 5,100| 21,841 22,297 800 833 362 484 2202| 2,314 1,951 2,051 34 43 -| 51,615| 51,939
9@ T
AAT FATEE UATICEH HETH
foreter fEa=ont 1 AT aw e arer feegr
feoqur 10.4 g snfaat 31 7T Y T
PN 2017 | 2016
(AT Zuq )
Y & TA § AR 646 637
EIREIE-2 1l 19 9
IEEIEE (2) -
¥ ¥ 3 § AT 663 646
T F YA H qIee 623 607
T F forT a9 23 16
IEEIEE () -
F F i | gfvenae 644 623
Y F T H 4F Tol T 19 23
U F YA § F Tal TF 23 30
fewmor 11, #: e ot et 31 e g
2017 2016
(T ZIT )

T srfaary 13,202 11,387
S2 ;a9 % Fe whafaat 673 1,815
210 ;A o R Yol qErT @ - -

sifaw srfaary 13,875 13,202
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ATATT ATEE THTIeeH HEATH

et et &1 9wt a9 arer ey
faoqor # 12: F9er 31 AT= T TATEA=EET 31 9T= T FATEAEEE
(AT IR) 2017 2016 2017 2016
(AT FIT #) (AT Z9T H)
AT AT bk bk
¥, g g b gfavfaat
i. 8.27% ST ALY 2020 2,628 - - -
ii. 7.46% WTLa ACHT 2017 - - 1,651 -
iii. 7.49% ST A¥HTT 2017 - - 861 -
iv. 7.80% ATTT TTEHTE 2021 2,618 - - §
T T 5,246 - 2,512 -
ELEIAS 6] 5,214 - 2,514 -
g, ST GCHE it
i. 8.47% Tf¥erTE UL 2017 - - 3,042 .
ii. 8.21% TSI TEIUATE T 2018 - = 2,537 =
iii. 7.75% TTSEAT TRUATE THeiud 2018 2,532 - - -
T T 2,532 - 5,579 -
ST oA 2,527 - 5,574 -
T QqUeEd I9A-3 FETAT % A Tfeaw FHex
i. 10.75% smEtetems § fo. 3,018 - - -
ii. 10.95% Af=T & oF FTAT 1,021 - - §
iii. 10.95% sirfzeer a4 o FTHg 1,532 8 - -
iv. 9.00% ST T I 511 8 - -
V. 9.00% HTIATT £ §F 4,576 - - §
vi. 11.00% o 3T =T 1,047 8 - -
vii. 11.00% & a1 =T 1,047 8 - -
viii. 10.99% 31T S 3,101 8 - -
T T 15,853 - - -
ELEIAS SE) 15,878 - - -
o, GRS F grear [ae § FEer
(T0F &rHT=A)
- STEETATE FT ATAT Freas T 1,000 - - -
100 =97 Je% % 10,00,000 HTLTIT T
AN (F+HGHT+H) 24,631 - 8,091 -
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AT ATES THTIeTH HETH
e fora=ort &1 T a= arer feoqor
ooy # 13: 3fee ST =41 & fog enRe sfeaar | 31 714 #1 FmiaerrT 31 7T #1 T3
2017 2016 2017 2016
(AT =T H) (<ATe =T H)
AT | AT LS LS
ferogor : 3,630 11,816 70,388 80,636
ST § mraty e (i feoqor 39)
RIL 3,630 11,816 70,388 80,636
feroqur
i srfeaa & =T &
- fEee fafert (feoqor # 4) 3,630 11,816 30,699 17,383
- FHETO wER (feoaor # 6) - - 17,275 10,019
ST i - 22,414 53,234
RIL 3,630 70,388 80,636
11,816
feoqor # 14 =0T i SR N i
GRESAEREREERIY) LS =g
F) wirafy fem 254 282 145 141
g) HIT 9T FT FIdr 1,854 2,172 - -
R LD
iy FHSTTAT &7 T S A" 634 746 561 538
i) s ST 245 521 1,878 3,291
TETU : HEETETE ST S ATIAT F forg srerems - - (332) -
T 2,987 3,721 2,252 3,970
Rroqor # 15 : =7 Srfeaar 771 7T 7T 7Y
F) T AT
i. & % | AT ST 9T 452 1,636 3,449 1,870
ii. frer a2 1,111 - 123 -
i, FHATHAT F 01 9T 121 119 32 10
I 1,684 1,755 3,604 1,880
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ATAT ATEE THTSEH HEATH

et fEa=ort &1 9T a9 arer ooy
foqr # 16 : Feg-giaar 31 &7 #T FAAEATT
(RT7a% T 3R & T4 o7 T3)
2017 2016
(7T =T )
F) THTAT T ALIAT ATHRAT 949 1,112
) wE_ R 3fiY @ 52 131
RILl 1,001 1,243
Rogor # 17 : 7%% Sk 7% 94T
F) BT § THAT 36 58
q) a1 | sfqarw 4,999 5,027
RIL 5,035 5,085
Regor# 18 : #18
) g foreT 18,971 19,570
@) FEAT TIALAT T 7,609 8,414
) e 13,099 12,680
) T 5,869 5,636
BEIERELETL 515 459
EIREE! 74 71
B CIER: L] 386 344
) ALATTIH TSTFHH 797 560
) THTT TETHA 1,265 1,354
RIL 48,585 49,088
feroquor # 19 : a7 3
) 2IEE R
i. FTETer et # ariva 5% e uw 4,098 5,405
ii. fererert & 1,172 -
iii. sfEee ffert & forw enfya a9 Mg o= 2,344 2,259
iv. FHATAT & 00T 97 72 70
T) TRTIAT T AT 1,540 1,634
M) R GELAS 149 185
=) STt srferaTT 52 70
T) FFIH ATATAHTT 759 567
) fErerost Fermew He 25 12
=) FATIFET T T TTerE 114 172
) ThYT S 664 1,019
ThT 10,989 11,393
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AAT ATEE THTSEH HEATH

et feawort &1 AT a9 arer feeqor
feoqur # 20 : FHATY BT ST =T 31 914 & FAT=E
2017 2016
(T = &)
) I, Y9 3T 7T e 16,151 12,690
7) Wiy [fer siiw s et i afvam 847 707
1) FHEETRER FoATT =T 192 172
RIL 17,190 13,569
feoqur # 21. v =g
F) ST ST AR 2,639 2,861
) e, e A 3,868 4,026
M IqTAT ST ATEA-T, 1,418 2,105
a) PRt E
i) fErer amaT 256 297
ii) fareft gt At &t Jaegar e 342 326
E 52 23
T) A ST A 1,775 1,895
=) TN 1,101 1,136
7))  FEr Sfere = 4,833 4,685
1) [EEIREIEIES LI K 398 413
#A) A 595 564
\E) TN B 124 131
2) LT I © T FrATAT 11 1
T FATAT 33 32
%) EIECARIERIE K 63 88
T)  TErEte "EESE (4F) (frer 22) 227 340
) TIETIE 3T 377 TRAT 3 forw wrarem= 332 -
m o S e 1,572 2,756
RIL 19,639 21,689
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fooqor # 22 : q@Etaty a9 (95)
i) s (173) (70)
i) =I 400 410
AT 227 340
e ot &1 AT a9 arer feoqor

23. R e @ gefaa st s
231  rhfeas aridcd i} yiiggard -

(T 7T )
2017 2016

F. ATHeTT TR
i) AT o foeg ve T, e U R v H 1,216 1,358
iii) STT AT TAT — 7T 143(1) F e 4,142 4.142

=T (feoqor #23.2 39)

TETed HTHAL & Tael § Tl A6ha TaTg HT AT el [T Toi § At =ora/fEe it arieq 9 g7 fwa s |
g. yfaegaru :
(e =9 )

) oft TFEATT (i T o) 4252 4744

23.2 fAgizor a 2014-15 % forw s 9T & uF §9=91 97 g 7, SEH T 4142 7@ F90 % SA=TH 60 T
TET T2 ¢ M e ST g o0 0 AT @l w1 S Al AT TAT g | SEE [AEg TAH odie Afgwe § uh
T FTA AT TS g ST AT Afad g | HEATT & g TATg & TS g [ IHHT ATHAT AT g AT Tg TATAAT g o6 78
T THTST g7 SATUAAT |

23.3  feoqur # 11 <EaTerd RO S AHUAT F AT o= YTl #, AN H g-H0tcq & ASiq & oy g dw
AL FL & TZ & ST o FHIL0T, T[F [ & (o0 243.75 AT AT & Tided G Giraferq g, & g Sar
T (SIETEAY), AR §TT ATSE F (&AT 37 § | 9601 +, g {g= asea Siiaad, Ior & 98987 Agerse
TITFT Q[ ATt i 9T 53 F efid, STl AL G 97T A<l F AT ad U &1 TH e wred 6l 8, S
sifaw srfarfaiae % foro sfea € | 5 &1 98 garg & 15 8 & @ o #7 e 9red #34 & forg 396 a1
Ieaw faterss g 2

23.4  EITaa] g ATl & Ag T8l €T F g ATl SAA1 Hl e Fgaeft 297 6 T Torea &ar w8
AT THY AT AT sTAT AT =77 F FrAweor offat & srefie wrarhea A a8

23.5 AT, BT 99 B9 F g2 9o Fr e # &, 1 3791, 2009 F q99ATq T rFT TeAw g F forw 250 9w iy
T AT TF T T ATEE THTSeeq I FHedor [ § o1 S ST @r g |
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23.6  TEeTYd AW F A § 6.17 AT AT AT 5, ST 57 377 o srteea, 72 et § S3veT ueee, 98
et § e (Fome F1ateaT F qoic & ar @) i 7 "q6taq €, Sas o #37 @fiw geartyes F Jma &
fAouTas "eet FrEaer fr AT @ e |

23.7  weqne |, adt @ q¥ "eerre £ "ot wiafEteert, S oot aeew, g v o gicas ottt ff %
SRR % 29T F U TORAT "@eeft qge it g, ™ “afads aiaser & ' # M &) 9 e F
form, "eame 7w Afgw = wrtavTed afsET ey wemedt F g adataa vs afeas vhrnd & werar
(Forsra) =1 fagera foraaT o, et o7 @mra 3,981 @@ &9 2 | 31 |7+, 2015 T% 867 AT 9T T 9T IUTq il
TEE

% THFd FAT YETaT 7, I TR a9 HIWT0 Y& FA F G991 T STUEAT F ST (AT w Al AT o,
S afomaeasy @eam9 7 =0 999§ Fare o1 gu daer #i @ w7 f&Ar o9 | $ffaw a6 % F@fed @ gv,
TEITT 7 5, 2015 &7 295 ATE AT FT S AT FT TATGI T THAIHLIT AT AT 3 572 AT T F o7 31
AT, 2015 T THTT gU A9  facd 7 feaort & yraems @ o |

TT AT, AT TETAT 7 T&TT (70 FTEa97 & AL 9ITe AT T 37T FEATT GIT AHRGTHI 6l T2 9o TATI(T 6 TdarT &
el § FHTHTT FX o (o7 Teh AT GAAT AS( & | TAT, HEAE F T 7 forar g o srufera areeasw i squfeafa &
e U U grEaay & FrE ITANAT 981 §, A A9 €I F a1 H o= 981 AT S @9t | 36 afatad, 9%
TATHTT T THAHLT, HIART & TZ BT ST 6 HIIT ITA g3 g1 il AT e o oI 6T T47 A7 | §77 9 TF
TTAETaT ®Ied FeA & (o7 IraT #7 T@T € | a9 % a1, ATH % SIgaqul FHTEr & oy fEmar & e u% 396
TRHTHRAT % AT A9 9% T T ofF | ar" 26 JTe, 2016 F T ZTT f2ohdT T U yeara ye=qa Char o, Rred

TEATH ZTET AT9H off T 5 TATLAAT T THH & ATdad G619 § 605 AT FAT AT HGTT HLA 1 94T Fif T2 o |
TEITT T ITAFT TEATT ol ATHSL FT AT AT g AT A7 &1 AT T&TdT 6 |12 AT HEAT H Hl G149 5T

IEF AT 8 FAT, 2017 F 95 FT HHTed FT @47 AT ¢ oY a9 & = g9 § faondT & Fre o §8=«1 9o el
R

23.8  STSHITSATS WA, FIGTETE & 225 a3 HIeT & WIIHT aTell (7 &1 ey, 2013 § STURAHT T Afpera
T s o, e oo wderare amar 7 SuRearEt g e Tu safiug e & fFeg gfawe F ' # gamEr F e
S srfers i o for srerer foham o | =9 "8 9% aqaT | ger (fRamm) g ffEm T s wr g )

23.9 SERIE 9TET § TEiF [AITOqAT i FHT I AGIhT T HIA 6l HATT FEAT0 AT § A5 &, e o qemT
FTAT 6 el T T Hael § AT qHA T IUTAT T 63T 197 2 |

23.10 7 =T § 278 AT *U St AT &, ST 916 AFTSeed ATAIH, 1949 FT aT 28-F F el wieq
FATIIET [ATAATHRT ATE FIET ST ARTAL 0T TTALA & | 7 TI1 | AT AF3eed ATAIH, 1949 FT a7 22 F
et wftea arfier sTferRor & fRaT 37 25 @ 9w #r sfdery € attafera g | Frferdt qatddrss a1 e st
SISO o 2091 1 dgd §eq1T g0 36T ST § | 7 3091 & Siaid Sedluss Jq@ihd e Tassr
(STEHTTATE-TSATE) T 3T 797 70 1 FT AT o 2 |

23.11 q& aui # g fafse smefera [t siw sfeve fafeat #1 =i 3five Maer 1 e @iEarsT srw
AT § AT TEATT T TAATT STULATA ST FTAHLOT 6 FTET 24 AL A7 [ Sei=rag v s a6 |

23.12 qY % FAF HATAGd HEATRAT | Hafaaq Gord afaed w1 ft Swites &9 & saemia B w1, SeEs
TRuTHERT 4,207 9T@ F9C Aied 4,920 AT FT AT FT STadrT 31 77+, 2016 TH ST g3 9T |

23.13 99 & I A 7 15,500 @ 0 w1 Ao -afEaadT emead, ddiees, e fruuasua-3
AATAT AT [6FT 1 Fera= & AT oT, S afeds qeFex Sl g7 ST &0 0 o= it Wi % o =7 15,869
AT &0 HT FAarer gt giasgaat § e @ om | T dero B 92 8, B SriEat a8 g s S e
ITAe FIAT TAT 7, rEawr wfaux oat & i W g0 TR 6T S Jha1 € | 779 M@ AT AT THA 6 Haod
e &1 afaar it o srater  srqaTe Tt BT S wEr e |
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23.14 Ffaax [aer, I AFTseed ATAATH, 1949 it =T 18(2) F refT FRIT TLHT T AIAIRT HrATH |
AT 3 | TH ATH &l HATHT FA g SITT T AT 2 |

23.15 F=rf, HeaT #iT AT A7 AT-F7 AARTH, 1961 A g 10(237)(iv) F e quiaar ge v 8, e ff 375
gfeacat § geam 7 3 ST aTer JEr 9%\ 9% B A Fwrdr A g 0 a7 2014-15 F Ryt v F forw 452 9
U Gied %ol 1,855 ATE FT FT &G IL FIAT [0 T FT FHT FTATT, AT-F SALFT (A4TT) F THeT Ffad e o
St Ao o< wTe g T S9TEET § |

23.16 a9 % I, TEAT o AIAT quf TaTiHea ATt FHqusft AT farar gicas deam fofies f 99 9t % 912

10 g FIU % 10,00,000 &TFAT &< 7 srferarr R & 1 sreeiues, Fuet stfarfaam, 2013 f amer 8 F arefiw
TIRIEETHa UF FUAT § | TH [Ha9r 7 U Sreahriors (Haer & €9 § axfiahd (a7 T97 g T IHHT edTad anrd 92 6T

TATE |

23.17 A % IO, HEATT 7 AAATSH FolThd @R ATFAT 6 T Siaeor R A7 Siie omamsyi a9 9+ wraiaat
* |1 I HAAGI & A HHATHTT &l AT [T HT oF>T 7 ¢, 39 |94 § TaegHed &f 9 I8 § 6 dfad
THTTAL &7 TAT Fac=r fEraeort it aame 9 § TA1iEd 8t FHT |

23.18 a9 % T F TLAT ATAHILT AT T [ TTETAT T Fifds TATIT AT AT ¢ ST A Tah AT T T@r
AT F AT TAAT e qATT 70 ST a2, NAret 1 ai=a awrs=i, s w12 g, % T997q Aoy f&#am s
TR 5 | TAT, TaeHE it 7T 7% g (6 601 a1 et @Fawort &7 qaar" &7 & T91ad dgi w4 |

AT ATEE THTSEH HeTH

[ESIRAEERIEIRILCEEEIC Rty
G AThT 6 AL e
24,  FHAE wER
TR stfvrars Fremrd

georre + ey 9 # srferamr % w2 31 /79, 2017 F1 F9Teq g0 a9 & forw 432.54 919 790 (79 99 # 432.46 1"
&) T 7T T AT T 7 |

TR wrEEr AT
TEAT 7 319 FHATAT 1 Aferfea afrarfta wraer Femm yam f €
T reqariua
EELEEIRRIERE ] UESEENE]
afar i sty - Freqie
24.1 IYETH ST & Gefeg A AAmas g
oTE 70 H
FofT 2016-17 2015-16 2014-15 2013-14
1. FTEEAT F AR S sifaw arfdre w1 T
&, a9 % A H FreEar 2,358 2,213 2,057 1,957
. FT qAT AT 202 184 167 147
T, ST AR 166 169 154 171
o, it (ATHeTs)/Ere 44 (53) 32 (63)
T, T S (260) (155) (197) (155)
=, a9 % o § FreFar 2,510 2,358 2,213 2,057
2. FroraT SR & Ifa qed § aikada
&, a9 % A H o7 anfeadt w1 3fa gea 2,292 2,232 2,103 1,950
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g, ST ATRAAT 9T TATENT 31T 183 191 184 174
T, At e (219) 2 6 3 10
o, FEa g TRt T atver 132 78 239 91
T, Had S (285) (215) (297) (122)
=T, 7 % S IR VST AR BT ST g 2,324 2,292 2,232 2,103
3. FISTAT, ST Sf aTeEaTAr F ST T FT qUTE
F. areFaTet F1 o o 2,510 2,358 2,213 2,057
. AT sfeaat 7 3= o 2,324 2,292 2,232 2,103
T, A oo sfEa/(aTfea) ® wrear v i T8 (186) (66) 19 46
4. TN F T A T =T
F. FT AT AT 202 184 167 147
. ST AN 166 169 154 171
T, ST AT I TeATIAT AT (183) (191) (184) (174)
. Fraifn (s /ar 42 (59) 29 (73)
=, 9 % L W T 51 227 103 166 71
e = wiaea P wrutaea | Faawrafaaa | Faerw afea
5. [EEEIE TS
&, 7 — AT St A7 v 3 e e 100.00 100.00 100.00 100.00
IYEH FISHT & AR (ATL....)
Fuie 2016-17 2015-16 2014-15 2013-14
6. qATTA
F. 9T a7 (Tfaa) 7.45% 7.92% 7.85% 9.00%
T, AT ARGl T AT FT JTahforg 2% (TTaaw) 8.25% 8.85% 8.85% 9.00%
T, Fa # gl fraw A 3% : dg T 3% : ST 6% 7T 3% : ST T 3% : ST
6% 6% 6%
o, e 5w 5% 5% 5% 5%
T LAt AT srEuue 2006- rEuue 2006-08 AEUTA 2006- | sMEUTA 2006-
08 08 08
24.2 @a1fAglar go7 9o T & IR
Fuie 2016-17 2015-16 2014-15 2013-14
1. | aTedar F yEiae o sifow srfqart #
T
F. 99 F YT | areqaqr 5,086 2,684 1,406 1,489
g, ST AT 358 211 110 134
1. it (srfsems)/Er 6,063 2,210 1,169 (215)
. e FaS (391) (19) (1) )
= 9 % 3fq § AreFary 11,116 5,086 2,684 1,406
2. | Ao snfRaEt i areAqren F Sta g
¥ qATET
. FTEAAT T ATHTT qoF 11,116 5,086 2,684 1,406
o, qAA-T Arfed/(ZThrer) & e TR (11,116) (5,086) (2,684) (1,4086)
3. | ¥ % ERW AN T =T
F. ST AR 358 211 110 134
g. faifEFEs (@)= 6,063 2,210 1,169 (215)
T, 9 % I /I T 7 6,421 2,421 1,279 (81)
4. | Q@AW
F. qGT X (srfaa) 7.30 7.90% 7.90% 7.80%
g I A gfgfrax T 3%: AT6% | TT3%: TAT6% qA 3% : ST6% | TA3% : T 6%
1. e 7% 5% 5% 5% 5%
F. F9FTAT AT AU 1996-98 | mEUTA 1996-98 AU 1996-98 | MU 1996-98
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24.3 HHAT A (AT-....)
Tel THATH & AR
(ATE =T )
Ui 2016-17 2015-16 2014-15 2013-14
1. LT F T ST i srfasiet &
THTETT
F. 99 % T | areadr 3,217 2,857 2,359 2,239
. AT FAT AT 305 280 338 104
. AT AW 227 216 175 199
. AT (Afrer)ET 127 115 259 (83)
T Hae wE (348) (251) (274) (100)
. 99 & 3T | areAary 3,528 3,217 2,857 2,359
2 ST AR S} STeAaTat St T
¥ AT
+ aT"c?l‘dTEh‘ra‘ch'l‘rrW 3,528 3,217 2,857 2,359
#e. TE-T atea/(TRe) A T (3,528) (3.217) (2,857) (2,359)
3 Y F W 9 T =T
. =TT AT T 305 280 338 104
. TSI AR 227 216 175 199
. it (AT ET 127 115 259 (83)
. 9 % IO /I T 7T 659 611 772 220
4, TEtgaT
GRS CIREL)) 7.45% 7.92% 7.85% 9.10%
T A9 § gy fraw qw3%: FT6% TT3%: 6% qT3% : FAT6%  qA3% : FT6%
1. g a7 5% 5% 5% 5%
. F9ETAT T ST 2006-08 ST 2006-08 AETUT 2006-08  sTEUUE 2006-08
25. g it

HEITT F TATAT “FATEE AFTSEHT ol Fiod Hl SUAL FIAT” Th HITHA g T Tg eI AT § TATAT F2al g | o,
T Y AT, AT JTHE (T0H-17) w2 RarfesT F statawd U @2 F savid o g |
26. 7@ a9 & AHS! H, TEl Fal Ivg AT aY 6 A HL0/THed & A a1 & o0, g Fal a9qT g, T

TR/ a(Tha AT T8 |

2./ /-
o, g Hfareaa Y. T
ERECRCIEC Tt

AT " ATE % FqETe

Fd R U, U FA=T
%Y T, /. 0067720

g/
WRETT
gaeaar 9. 090943

e ;TS feeett, 14 fdew, 2017

z./-

o, T uA. S Tear

IJTEFE

GeT U ATeAaH

w9 . |, 001297177

2l
. 3. fiz

AT

geegqT 9. 07884

#, frerer forastt o
T

&t ", g

[Far=TTT-111/4/3TETeITY0T/246/17]
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
(set up by an Act of Parliament)
NOTIFICATION
New Delhi, the 28th September, 2017

No. 1-CA(5)/68/2017. — In pursuance of sub-section (5B) of Section 18 of the Chartered Accountants Act,
1949, a copy of the Audited Accounts and Report of the Council of the Institute of Chartered Accountants of India for
the year ended 31% March, 2017 is hereby published for general information.

68" Annual Report

The Council of the Institute of Chartered Accountants of India (ICAI) has immense pleasure in presenting its 68"
Annual Report for the year ended 31% March, 2017. Since the inception of the Institute on 1% July, 1949 by an Act of
Parliament, the accountancy profession has grown tremendously. Founded with about 1,700 members, the Institute has
today more than 2,70,000 members and 8,05,000 students as on 1* July, 2017. The Report highlights the important
activities of the Council and its various Committees during the year 2016-2017, besides the accounts of the Institute for
the year ended on 31% March, 2017. The Council also takes this opportunity to submit in this Report major initiatives,
important events, statistical data relating to members, students, details of seminars, conference, workshop, training
programmes organised during the period upto early July, 2017. The Council commends its members and students for
the respect which the chartered accountancy profession commands today in the Society. This has been achieved
through excellence, independence and integrity displayed by the members and students all along.

1. THE COUNCIL

The twenty-third Council was constituted on 12" February, 2016 for a period of three years. The Council comprise 32
elected members and 8 members nominated by the Central Government. The composition of the twenty-third Council
is shown separately.

2. COMMITTEES OF THE COUNCIL

The Council, in terms of Section 17 of the Chartered Accountants Act, 1949, constituted, on 12" February, 2017,
Standing Committees and other Non-Standing Committees/Boards to deal with matters concerning the profession.
During the year ended 31% March, 2017, 261 meetings were held of various Committees of the Council.

3. AUDITORS

M/s. Hingorani M. & Co., and M/s. Khanna & Annadhanam were the joint auditors of the ICAI for the financial year
2016-17.

4. STANDING COMMITTEE

41 Executive Committee

The Executive Committee is one of the Standing Committees of the Council of the ICAI. The functions of the
Committee have been prescribed in Regulation 175 of the Chartered Accountants Regulations, 1988. Some of these
functions are relating to articled and audit assistants and enrolment, removal, restoration of members from the Register,
cancellation of certificate of practice, permission to engage in any other business or occupation other than profession of
accountancy. The Committee is also the custodian of the property, assets and funds of the Institute beside maintenance
of the office of the ICAL.

4.2 Finance Committee

The Finance Committee introduced vide Chartered Accountants (Amendment) Act, 2006, controls, implements and
supervises the activities related with and incidental, inter alia, to maintenance of true and correct accounts, formulation
of annual budget, investment of the funds, and disbursements from the funds for expenditure — both revenue and capital.
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43 Examination Committee

The Examination Committee performs all the functions of the Council relating to examinations. The Committee
smoothly conducted the Chartered Accountants Intermediate (IPC) Examinations and the Final Examinations all over
the country and abroad in 461 and 359 centres respectively from 2™ May to 22" May, 2016. The total number of
candidates, who appeared in the said Intermediate (IPC) and Final Examinations and passed were as follows:

May, 2016
Intermediate (IPC) Final
Sr.No. [ Category Appeared Passed Appeared Passed
I Appeared in Group | only 65672 6028 37194 5382
1 Appeared in Group Il only 56742 4004 36906 7864
i Appeared in Both Groups

(@) Passed either in Group | or 8325 6190

Group Il only 47979 40180
(b) Passed in Both Groups 2295 4565
Total 20652 24001

The Chartered Accountants Intermediate (IPC) Examinations and the Final Examinations were also conducted all over
the country and abroad in 438 and 347 centres respectively from 1% to 16™ November, 2016. The total number of
candidates, who appeared in the said intermediate (IPC) and Final Examinations and passed, were as follows:

November, 2016
Intermediate (IPC) Final
Sr.No. Category Appeared Passed Appeared Passed
I Appeared in Group | only 69653 13424 37200 2655
I Appeared in Group Il only 62123 18701 36896 4545
Il Appeared in Both Groups
Passed either in Group | or 12434 2976
(@) Group Il only 47766 36768
(b) Passed in Both Groups 3109 1280
Total 47668 11456

Besides, the Common Proficiency Test [CPT] was held successfully on 19" June, 2016 and on 18" December, 2016
across the country and abroad at 416 and 326 examination centres respectively. The total number of candidates who
appeared and passed in the CPT are as under:

CPT held on Appeared Passed
19" June, 2016 107058 41727
18" December, 2016 70321 32658

The examinations of Post Qualification Course in Management Accountancy Course (MAC) (Part-1), Corporate
Management Course (CMC) (Part-1), Tax Management Course (TMC) (Part-1), Insurance and Risk Management
(IRM) and International Trade Laws and World Trade Organization (ITL & WTO), were also conducted in November,
2016.

During the year, Post Qualification Course - Information Systems Audit — Assessment Test was held successfully on
25™ June, 2016 all over the country in 55 Examination centres. Another Information Systems Audit — Assessment Test
was held successfully on 24" December, 2016 all over the country in 56 examination centres. The total number of
candidates, who appeared in these examinations and passed were as follows:

ISA Assessment Test held on Appeared Passed

25" June, 2016 1464 (Old) 111 (Old)
1636 (New) 717 (New)

24™ December, 2016 1256 (Old) 90 (Old)
2158 (New) 439 (New)

Introduction of International Taxation-Assessment Test (INTT-AT):- ICAI introduced a new Post Qualification
Diploma course in International Taxation-Assessment Test (INTT-AT) for members and the first examination of the
said course was held in November, 2016. Out of 103 members who appeared for the test, 56 members passed the same.



92 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC. 4]

ICAI has continuously been improving its Examination Processes right from the question paper setting up to declaration
of results so that the integrity and sanctity of the examination system which is well known for over six decades, are
maintained and further strengthened and developed.

ICAI’s examinations test the conceptual understanding as well as practical application of each of the topics covered in
the CA curriculum to enable the students to meet the stakeholders’ expectations. By focusing on analytical abilities of
the students and by avoiding predictability of questions, ICAI’s examinations continue to ensure that those qualifying
are well groomed professionals.

Special Examination: Arising out of the Mutual Recognition Agreement / Memorandum of Understanding entered
with the following foreign professional accounting bodies, the Special Examination for their members desirous of
membership of ICAI were successfully conducted on 21% & 22" June, 2016 in New Delhi:

The Institute of Chartered Accountants of England & Wales (ICAEW)
The Institute of Chartered Accountants of Australia (ICA Australia)

The Institute of Certified Public Accountants in Australia (CPA Australia)
The Institute of Certified Public Accountants in Ireland (CPA Ireland)
Canadian Institute of Chartered Accountants (CICA)

agprwbE

Beside this the ICAI has entered into Memorandum of Understanding (MoU) with the New Zealand Institute of
Chartered Accountants (NZICA).

The above Special Examination is open to the members of the above international accounting bodies.

Web-Interface on Students Exam Life Cycle Management:-

ICAI embarked on an integrated web-interface called Student Exam Life Cycle Management Project, where CA
students using a single user ID and password, can access various examination related services, including application for
duplicate marksheets/pass certificates/transcripts, change of centre/medium/group, downloading admit cards, checking
results, and applying for verification/seeking certified copies of answer books post result etc.

New Examination Centres:- With a view to facilitate students to appear in the examination centres as nearer to their
place of residence as possible, new examination Centres were opened as follows:

For CA Intermediate and Final examinations :
a) With effect from May 2016 examination onwards: Shimoga and Malappuram.
b) With effect from May, 2017 examination onwards: Haridwar and Nizamabad.

For CPT Examination:

a) With effect from June 2016: Shimoga, Malappuram and Satna

b) With effect from June, 2017: Badlapur, Banswara, Bhiwandi, Burhanpur, Chandrapur, Chhindwara, Gondia,
Haldwani, Haridwar, Ichalkaranji, Jalna, Junagadh, Mandsaur, Muzaffarpur, Nizamabad, Palghar, Parbhani,
Ratnagiri, Rewa & Yavatmal.

4.4 Disciplinary Committee

As part of ICAI’s continuous drive to uphold the credibility, integrity and image of the accountancy profession in India,
the regulatory framework of ICAI has put in place a strong and vibrant disciplinary mechanism wherein proceedings are
initiated and conducted through a well-defined procedure which consistently strives to ensure the principles of natural
justice ensuring that the guilty are punished .

In terms of the amendments made in the Chartered Accountants Act, 1949 in the year 2006, the disciplinary mechanism
of ICAI underwent certain important and path breaking changes in the provisions of procedures for conduct of
disciplinary cases. Accordingly, as on date, the disciplinary mechanism functions through its two quasi-judicial arms
constituted as per the provisions of the Chartered Accountants (Amendment) Act, 2006 viz.;

(i) Board of Discipline (under Section 21A); and
(i) Disciplinary Committee (under Section 21B).

In 2016-17 for the first time, two Benches of the Disciplinary Committee viz. Bench-1 and Bench-2 were constituted
with a view to sustain the process of expeditious disposal of cases pending for enquiry. In this regard, Bench-1, headed
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by the President, ICAI, was looking into cases pertaining to Western/Northern Regions apart from public interest
matters. Similarly, Bench-2, headed by Vice President, ICAI was looking into cases relating to
Southern/Eastern/Central Regions.

In respect of the cases pending prior to the amendments made in 2006 , the transitional provisions under Section 21D
are applicable whereby the Disciplinary Committee under Section 21D looks into such residual cases pending in terms
of the earlier provisions in the Act and Regulations framed there under. The brief write-up of the activities of Board of
Discipline (under Section 21A)/Disciplinary Committees (under Section 21B) and Disciplinary Committee (under
Section 21D) are provided below.

Board of Discipline under Section 21A.

The Board of Discipline has been constituted by the Council of ICAI under Section 21A of the Chartered Accountants
Act, 1949 so as to look into matters of professional and other misconduct by members which fall within the purview of
First Schedule to the Chartered Accountants Act, 1949 and/or cases wherein the members are held prima facie NOT
guilty of any misconduct by Director (Discipline).

Though the Board was constituted on 12" February, 2016 it actually started functioning from May, 2016 as the
Government nominee was appointed in April, 2016. During the year under report, the Board held 11 meetings at
various places across the country. In these meetings, the Board concluded its enquiry in 30 cases, including cases which
had been referred to it in previous years. The statistical break-up of the cases decided by the Board of Discipline during
this period 1% April, 2016 to 31% March, 2017 is given below:

Sl. No. Particulars No. of cases*

a) No. of meetings held 11(11)

b) Number of Complaint/Information cases considered wherein prima facie 162 (198)
opinion of the Director (Discipline) was formed.

C) Out of the above, number of Complaint/Information cases referred for further 37 (44)
enquiry

d) Number of cases (Complaint/Information cases) in which enquiry was 30 (18)
completed (including those cases, which were referred during the earlier years).

e) Number of cases (Complaint/Information) in which punishment has been 8 (1)
awarded (including those cases, which were referred during the earlier years.

* Figures in brackets refers to the corresponding figure of previous year

During the year, the Board, in terms of the decision taken by it at its meeting held in July, 2016, decided to constitute a
separate Group to look into the intricacies involved in the disciplinary mechanism of the ICAI. Accordingly, a Group
was constituted by the President under the Convenership of CA. Sanjay Kumar Agarwal, Central Council Member to
examine the intricacies involved in areas wherein changes need to be made pertinent to the disciplinary mechanism as
provided under the Chartered Accountants Act, 1949 and the Rules framed thereunder and thereafter suggest
amendments to the Chartered Accountants Act, 1949 and the Rules framed thereunder.

For accomplishing the task assigned to it, the Group held three meetings and submitted its Report to the Council at its
meeting held in May, 2017. The Council accepted the recommendations made by the Group. The Report of the Group
along with recommendations accepted by the Council has also been shared with the High Level Committee constituted
by the Ministry of Corporate Affairs to look into the issues related to the Disciplinary Mechanism of the three
professional Institutes.

Disciplinary Committee under Section 21B

The Disciplinary Committee has been constituted by the Council of the ICAI under Section 21B of the Chartered
Accountants Act, 1949 so as to look into matters of professional misconduct by members which fall within the purview
of Second Schedule and both First and Second Schedules to the Chartered Accountants Act, 1949.  Though the
Committee was constituted on 12" February, 2016 it actually started functioning from May, 2016 as the Government
nominees were appointed in April, 2016. During the year under report, this Committee held 18 meetings (Bench 1: 8
meetings & Bench 2 : 10 Meetings) at different places across the country. During the course of the aforesaid meetings,
the Committee concluded its enquiry in 48 cases, which included cases, referred to it in previous years. The statistical
break-up of the cases decided by the Disciplinary Committee during the period 1% April, 2016 to 31% March, 2017 is
given below:
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Sl. No. Particulars No. of cases

a) No. of meetings held 18 (28)

b) Number of Complaint/Information cases considered wherein prima facie opinion 53 (70)
of the Director (Discipline) was formed.

c) Out of the above, number of Complaint/Information cases referred for enquiry 55* (64)

d) Number of cases (Complaint/Information cases) in which enquiry was completed 48 (94)
(including those cases, which were referred to the during the earlier years).

e) Number of cases (Complaint/Information) in which punishment has been awarded 23 (28)
(including those cases, which were referred during the earlier years.

*Including cases referred by Board of Discipline to Disciplinary Committee. Figures in brackets refers to the
corresponding figure of previous year

Keeping in view the changing times in terms of advancement of technology enabling faster communication and the
Council of the ICAI having given its in-principle approval for introduction of e-hearings, the Committee is presently in
the process of amending the Rules so as to enact the modalities in this regard for approval by the Ministry of Corporate
Affairs. The amendments in Rules, when put in place, shall go a long way in conducting hearings on fast track mode
resulting in disposal of disciplinary cases across the country in expeditious manner and reducing the overall costs and
time.

Disciplinary Committee under Section (21D)

The Disciplinary Committee functioning under the provisions of Section 21D of the Chartered Accountants Act, 1949
conducts enquiry and submits its report to the Council in respect of residual cases pending prior to the amendments
made in the aforesaid Act in 2006. In discharging its avowed responsibility of conducting disciplinary enquiries against
members whose cases have been referred to it by the Council upon forming prima facie opinion, during the year under
review, this Committee held 03 meetings and engaged in the process of expediting and concluding the hearings in the
four residual cases pending before it.

Cases dealt with under the Old Disciplinary Mechanism [Section 21(D)]

Statistics of cases placed before the Council and the Disciplinary Committee during the period from 1% April, 2016 to
31% March, 2017:

Sl. No.

Particulars

No. of cases™

(i) Number of cases concluded during the above period (out of 04 total pending
cases with the Committee for enquiry)
(ii) Meetings held during the aforesaid period

01(-)

03 (02)

Number of reports of Disciplinary Committee considered by the Council
(including reports of those cases, which were heard during the earlier years).

04 (09)

Out of the above

a) Number of cases in which Respondents have been found guilty under the
First Schedule for affording an opportunity of hearing before the Council before
passing an order under Section 21(4) of the Chartered Accountants Act, 1949.

01 (01)

b) Number of cases in which Respondents have been found guilty under the
Second Schedule and/or other misconduct to be referred to High Courts under
Section 21(5) of the Chartered Accountants Act, 1949.

01(-)

¢) Number of cases in which Respondents have been found guilty under the
First Schedule and the Second Schedule/other misconduct

NIL (-)

d) Number of cases referred back to the Disciplinary Committee for further
enquiry.

NIL ()

e) Number of cases in which Respondents have been found not guilty of any
misconduct.

02 (08)

Number of cases in which Orders passed under Section 21(4) in respect of the
Respondents who were found guilty under the First Schedule.

NIL (01)

Number of cases disposed of by the High Court under Section 21(6)

19 (10)

*Figures in brackets refers to the corresponding figure of previous year
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5.

5.1

TECHNICAL AND PROFESSIONAL DEVELOPMENT

Accounting Standards Board (ASB)

The followings are the major activities initiated/completed by the Accounting Standards Board during the year under
Report:

Upgrading financial reporting standards:

@) ICAI has issued the following amended Accounting Standards for non-corporate entities
corresponding to amendments notified by the Ministry of Corporate Affairs (MCA) for companies
vide notification dated March 30, 2016.

e AS 2, Valuation of Inventories

AS 4, Contingencies and Events Occurring After the Balance Sheet Date

AS 6, Depreciation withdrawn.

AS 10, Property, Plant and Equipment

AS 13, Accounting for Investments

AS 14, Accounting for Amalgamations

AS 21, Consolidated Financial Statements

AS 29, Provisions, Contingent Liabilities and Contingent Assets

These amendments issued by the ICAI are effective in respect of accounting periods commencing on or after
April 1, 2017.

(b) Updation of Indian Accounting Standards in line with amendments to IFRS
e  Amendments to Ind AS 7, Statements of Cash Flows, corresponding to amendments to 1AS 7
Statement of Cash Flows and Amendments in Ind AS 102, Share Based Payments were
submitted to the MCA after following the due process. These amendments have been notified
as Companies (Indian
Accounting Standards) Amendment Rules, 2017, vide notification dated 17" March, 2017.
e Recognition of Deferred Tax Assets for Unrealised Losses- Amendments in Ind AS
12, Income taxes, approved by NACAS
. Amendments cleared by the Council, ICAI
» Amendments of Clarifications to Ind AS 115, Revenue from Contracts with
Customers
» Amendments regarding Transfers of Investment Property, Ind AS 40, Investment
Property
» Formulation of Appendix B of Ind AS 21, Foreign Currency Transactions and
Advance Consideration
» Annual Improvements to Ind AS - Amendments in Ind AS 112 and 28
(corresponding to Annual Improvements to IFRS Standards 2014-2016 cycle issued

by the IASB)

(c) Continued its efforts to upgrade the existing Accounting Standards to bring them nearer to Ind ASs
and in this regard following developments took place:

" Upgraded AS 7, Statements of Cash Flows and AS 8, Accounting Policies, Changes in
Accounting Estimates and Errors approved by the NACAS.

" Formulation of various upgraded Accounting Standards is in progress e.g. Accounting
Standard on financial instrument.

e Ind AS-Compliant Schedule Il (Division Il) to the Companies Act, 2013, for preparation
and presentation of Ind AS-compliant Financial Statements, was submitted to MCA, which
has been notified on April 06, 2016.

e Ind AS compliant Schedule Il to Companies Act, 2013, for Non-Banking Finance
Companies (NBFCs) has been formulated which has been considered and approved by the
National Advisory Committee on Accounting Standards (NACAS).

Implementation Support

Following Guidance Note/ FAQs/Announcement issued:
e Guidance Note on Combined and Carve-out Financial Statements
e Guidance Note on Accounting for Real Estate Transactions (for entities to whom Ind AS is
applicable)
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e Announcement regarding withdrawal of existing Accounting Standards, AS 30 Financial
instruments: Recognition and Measurement, AS 31, Financial Instruments: Presentation, and AS
32, Financial Instruments: Disclosures

e FAQ regarding treatment of Dividend Distribution Tax

e FAQ on Elaboration of terms ‘infrequent number of sales’ or ‘insignificant in value’ used in Ind
AS 109

¢ FAQ regarding requirements to prepare Consolidated Financial Statements

e FAQ on deemed cost of Property, Plant and Equipment under Ind AS 101, First-time Adoption of
Indian Accounting Standards

Il. International initiatives: Forging long lasting partnership
(@) The ICAI representatives participated at various forums such as:

e Hosted the 13" meeting of IASB’s Economic Emerging Group (EEG) on 8-9 May, 2017 at ICAI
Bhawan, Mumbai, which was attended by representatives of IASB and emerging economies viz.
Brazil, China, Indonesia, Malaysia, Russia, South Africa, Turkey and India. A paper was
presented on ‘Issue of Micro Entities - Financial Reporting Challenges’.

e Meeting of International Forum of Accounting Standard Setters (IFASS) held at Toronto,
Canada, on April 4-5, 2016 whereat IASB Workplan and Foundation Developments, Professional
Judgement and “Terms of Likelihood” under IFRS, IFRS Implementation Issues (IASB) and
various other issues were discussed.

e Meeting of World Standard-Setters Conference held on 26-27 September, 2016 at London and
meeting of Emerging Economies Group (EEG) held in Johannesburg, South Africa on November
3-4, 2016.

e Meeting of International Forum of Accounting Standard Setters (IFASS) held at Taiwan, on
March 2-3, 2017 whereat India presented a paper on Treatment of Income Tax on Distribution of
Dividends. Besides, topics like High Inflation, consistent application on IFRS, Implementing
“big” standards and various other issues were discussed.

o At the 33" Session of ISAR, UNCTAD held from 3" to 6" October, 2016 at Geneva, ICAI made
a presentation of IFRS 15 — Revenue Recognition from Contracts with Customers’ representing
India’s position on implementation issues and practical considerations to converge with IFRS 15
Standard in India.

(b) Comments on the following Exposure Drafts/Discussion Papers issued by the International Accounting Standards
Board (IASB) were submitted to the IASB.

e  Exposure draft on Annual Improvements to IFRS Standards 2015-2017 Cycle

e Exposure draft on Definition of a Business and Accounting for Previously Held Interests
(Amendments to IFRS 3 and IFRS 11)

e  Request for Views : 2015 Agenda Consultation

e Prepayment Features with Negative Compensation (Proposed amendments to IFRS 9)

(c) Interaction with International Bodies:

¢ IFRS Foundation Trustees Joint Stakeholders Event was held on October 13, 2016 at New Delhi
whereat dignitaries from International Accounting Standards Board and IFRS Foundation were
present.

e On October 14, 2016, ICAI leadership also met the dignitaries from IASB and IFRS Foundation to
discuss various issues such as necessity and removal of Carve-outs, strengthening ICAI and IFRS
Foundation relationship, etc. Certain technical issues were also deliberated at a meeting with Mr.
Henry Rees, Director, IASB.

V. Building robust relationship with Regulatory Bodies:

e  Submitted comments on FAQs formulated by the RBI on issues involved in Implementation of
Ind AS by Banks.


http://resource.cdn.icai.org/45174asb35237.pdf
http://resource.cdn.icai.org/43987asb33726.pdf
http://resource.cdn.icai.org/43987asb33726.pdf
http://resource.cdn.icai.org/40485asb30223.pdf
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e Recommendations of the Group, lead by the ICAI representative, for the ‘Continuous
Disclosures’ with respect to financial statements to be made by REITs and InvITs submitted to
the ‘Committee for Accounting Norms’ constituted by SEBI.

e  Submitted views regarding repatriation of accumulated profits from overseas branches of banks
in context of provisions of AS 11.

o Views submitted on Draft Composite Tariff and Accounting Regulations 2015, to Delhi
Electricity Regulatory Commission.

e Comments submitted with Employees’ Provident Fund Organisation (EPFO) on accounting
policy and method of accounting for investments in equity & related investments.

V. Other Initiatives

e Organized the ICAI-EEG Joint Stakeholders Seminar on 9th May 2017 for half day on the theme
‘Emerging IFRS (Ind AS) Challenges’ dealing with ‘Service Concession Arrangements’ and
‘Expected Credit Loss Model’ under Ind AS 109 which was well attended by about 80 ICAI
members, EEG representatives and other stakeholders.

e On the occasion of completion of 40 years of the ASB on April 21, 2017, hosted an event on 12"
June, 2017 whereat past Chairmen of ASB, NACAS, ICAI’s Central Council Members were
invited for an interactive session and a booklet was released titled ‘Accounting Standards Board —
Leading the Way in Accounting Reforms 1977 to 2017’ which chronicles history and the
achievements of the ASB since its inception.

5.2 Committee on Accounting Standards for Local Bodies

The Committee on Accounting Standards for Local Bodies (CASLB) has been formulating Accounting Standards for
Local Bodies (ASLBs) since March 2005, which lay down the sound accounting policies for Local Bodies that will
improve the quality of their financial reporting and bring consistency and comparability.

Important activities:
ASLB issued:

ASLB 18, ‘Segment Reporting’ - Preliminary exposure draft ASLB issued for comments
ASLB 20, ‘Related Party Disclosures’
The formulation of ‘The Conceptual Framework for General Purpose Financial Reporting by Local Bodies
The ASLB also submitted Comments on:
o Government Accounting Standard Advisory Board (GASAB)’s documents:
v" IGAS 4, ‘General Purpose Financial Statements of Government’
v Draft of Assets advisory.

VYV VYVYY

» Four days training programme on ‘Accrual Accounting and Accounting Standards’ jointly with the Accounting
Standards Board for the officials of Rajasthan Government on May 28 & 29, 2016 and June 4 & 5, 2016 at
Jaipur with the support of Jaipur branch of ICAI.

» Training programmes on ‘Improvement of Accounting and Implementation of Double Entry Accrual System of
Accounting in Urban Local Bodies (ULBs)’ to build the capacity of officials of ULBs of the following States:

o Punjab: jointly with the Mahatma Gandhi State Institute of Public Administration on August 18 - 19,
2016 at Chandigarh

o North Delhi Municipal Corporation (NDMC): jointly with NDMC on September 23 - 24, 2016 at New
Delhi

o Himachal Pradesh: jointly with the Directorate of Urban Development, Shimla on October 21 - 22,
2016 at Shimla

o Jharkhand: jointly with the Directorate of Municipal Administration, Department of Urban
Development & Housing, Govt. of Jharkhand on October 26 - 27, 2016 at Ranchi.

These programmes were highly appreciated by the participants.

» One day training programme on ‘Audit in Local Bodies’ in collaboration with Department in Local Fund Audit
on February 21, 2017 at Chennai for the auditors of Local Fund Department, Tamil Nadu.

5.3 Auditing & Assurance Standards Board (AASB)
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e During the period under report, the Board submitted the following inputs /representations/suggestions to the
Ministries and Regulators:

» To the Ministry of Corporate Affairs (MCA), comments on the Draft Companies (Auditor’s Report) Order,
2016 (CARO 2016) issued by MCA for public comments.
» To the Reserve Bank of India:
Q) the illustrative formats of auditor’s report of Urban Co-operative Banks.
(i) views on Allocation of Audit Duties of Statutory Central Auditors of Banks.
(iii) views on Accounting of Sick Leaves as per Accounting Standard (AS) 15, ‘Employee Benefits’.

The Board brought out the following important publications:

Guidance Note on Reports or Certificates for Special Purposes (Revised 2016).

Guidance Note on Audit of Consolidated Financial Statements (Revised 2016).

Guidance Note on Reports in Company Prospectuses (Revised 2016).

Guidance Note on Audit of Banks (Revised 2017).

Implementation Guide on Auditor’s Reports under Indian Accounting Standards for Transition Phase.
Implementation Guide on Audit of Internal Financial Controls over Financial Reporting with Specific
Reference to Smaller, Less Complex Companies.

Implementation Guide on Auditor’s Report under Rule 11(d) of Companies (Audit and Auditors) Amendment
Rules, 2017 and Amendment to Schedule 111 to Companies Act, 2013.

» Technical Guide on Audit of Non-Banking Financial Companies (Revised 2016).

YV VVVVVYY

e On the suggestion received from the Quality Review Board, the Board has developed the Technical Guide on
Conducting Quality Reviews.

e The Board developed the Implementation Guide on Application of Standards on Auditing and Review
Engagements while issuing Reports under SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

The Board organised number of awareness programmes across the country on CARO 2016, reporting under the
Companies Act, 2013, auditing standards and other auditing aspects for awareness and professional enhancement of the
members. Programmes were held at Indore, Rajkot, Hyderabad, Coimbatore, Jaipur, Kolkata, Raipur, Udaipur,
Tuticorin, Beawar, Surat, Chennai, Visakhapatnam, Allahabad, Bhopal, Siliguri, Jamshedpur, Mumbai, Alwar,
Gandhidham, Madurai, Bilaspur, Dhanbad, Agra, Bhuj, Bareilly, Mathura, Pali, Sambalpur, Meerut and Gwalior.

e The Board organized the Two Days National Conference on “Auditing and Beyond” at Jaipur in December 2016.
The Conference was attended by more than 2000 participants.

e The Board constituted an online Bank Audit Expert Panel to address the queries of the members related to bank
branch audits for the financial year 2016-17.

e The Board provided replies/clarifications to the various queries on auditing aspects received from the members
from time to time.

e The Board issued the following announcements/clarifications for guidance of the members:

» Important Clarification on Amendment to Paragraph 17 of Revised Guidance Note on Audit of Consolidated
Financial Statements.

» Important Announcement on Revised Effective Date of SA 701 and Revised SAs 700, 705, 706.

» Clarification on the transitional time gap in the requirements relating to the engagement partner’s rotation
under SQC 1 and the auditor’s rotation under the Companies Act, 2013.

e The Board issued the exposure drafts of the following Standards on Auditing for public comments:

» Revised SA 299, ‘Joint Audits’.
» Revised SA 720, ‘The Auditor’s Responsibilities Relating to Other Information’.

e The Chairman, AASB represented ICAI at the annual meeting of the International Auditing and Assurance
Standards Board with the National Standards Setters (the IAASB-NSS meeting) held in June 2017 at New York.

e The Chairman and the Vice Chairman, AASB also represented ICAI at the meetings of the —

o International Auditing and Assurance Standards Board held in September 2016 at Hong Kong.
o International Auditing and Assurance Standards Board held in December 2016 at New York.
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o The International Auditing and Assurance Standards Board held in March 2017 at Lima, Peru.
o The International Auditing and Assurance Standards Board held in June 2017 at New York.

5.4 Banking, Financial Services and Insurance Committee

e The Committee sent a representation to Ministry of Finance (Department of Financial Services) to consider the
experience of practicing members at par with members in industry while receiving the applications for the Post of
Whole Time Member (Finance) in Pension Fund Regulatory and Development Authority.

e The Chairman & Vice Chairman of the Committee, met Shri Nitin Gadkari, Hon’ble Ministry of Road Transport
Highways & Shipping on 12" June 2017.

e A representation was sent to Pension Fund Regulatory and Development Authority for spreading awareness of
various pension schemes launched by Govt. of India/PFRDA amongst public at large.

e The Chairman of the Committee met the Senior Financial Control Officer of Asian Development Bank on 7™ June
2016 and offered the services of the ICAI and its members for various endeavours of ADB.

e The Committee sent a representation to Department of Financial Services (Ministry of Finance, Government of
India) to consider including a representative of ICAI as a member of the Banks Board Bureau.

e The Chairman of the Committee met Chairman and Member (Economics) of Pension Fund Regulatory and
Development Authority to discuss the matter of mutual interest.

e The Chairman and Vice Chairman of the Committee addressed the delegates of 8" Banking & Finance Conference
organized by Indian Merchants’ Chamber on 18™ April 2016 at Mumbai.

e ICAI through the Committee was the “Knowledge Partner” for “Indian Banking Reforms Conclave 20167
organized by the Governance Now (SAB TV Group) on 24" August 2016 at Mumbai.

e The Committee had organized A Half Day programme on Capital Market in association with NSDL on 21st April
2017 at Mumbai.

e The Committee organized a Workshop on “Project Appraisal, Financing and Control” on 14™ May 2016 at New
Delhi.

e The Committee organised the Webcasts on Due Diligence for Project Cost Estimation and National Pension
System on 26" July, 2016 and 13" December, 2016 respectively.

e Three batches of the Certificate Course on Forex and Treasury Management were organized at Mumbai, Chennai
and Noida from 29" April to 21% May 2017 (on weekends only).

e An Orientation Programme for the DIRM Technical Examination passed members of ICAI was conducted at
Mumbai during 24" — 28" May 2017. As on 26™ July 2017, there were 4994 registrations to the DIRM Course.

e The Committee is actively supporting the society and nation by organizing Investor Awareness Programmes (I1AP)
under the aegis of Investor Education and Protection Fund (IEPF) of the Ministry of Corporate Affairs,
Government of India through its various Programme Organizing units POU’s. In total 764 programmes were
conducted during the period 1st April, 2016 to 11th February, 2017.

e  Shri Suresh Prabhakar Prabhu — then Hon’ble Union Minister for Railways, Government of India inaugurated the
Investor Awareness Programme organised on 16th June, 2016 by Committee and hosted by Ernakulum Branch of
SIRC of ICAIL Hon’ble Minister for Agriculture, Food Processing, Ministry for State Shri Sanjeev Kumar Balyan
was also present.

e The Committee has been organizing AP in association with 'Bombay Stock Exchange — Investor Protection Fund
(BSE-IPF)' through its various Programme Organizing units POU’s. Total 5 Investor Awareness Programmes were
conducted during the period by the POUs with the support of Investor Protection Fund of Bombay Stock Exchange.

e The Committee conducted 9 batches of Certificate Course on Forex and Treasury Management during the period
from 1% April, 2016 to 11" February, 2017.

e The Committee has conducted 2 Webcasts during the period.

55 Committee for Capacity Building of Members in Practice

The Committee for Capacity Building of Members in Practice (CCBMP) was formed in February, 2010. The ultimate
objective of the Committee is to strengthen CA firms as well as Small & Medium Practitioners. The prime function of
the Committee is to create awareness amongst CA firms on capacity building through consolidation by networking,
merger & setting up management consultancy services firm and popularizing the concept of union through arranging
workshops, symposia and summit on the benefits of consolidation and endurance to better accounting, auditing and
ethical standards.

In tune to vision of ICAI which is ‘“The Indian Chartered Accountancy Profession’ will be the valued trustees of world
class financial competencies, good governance and competitors, the Committee has its motto for Capacity Building of
Indian CA firms through consolidation and empowering small & medium practitioners by developing and upgradation
of their professional competence. Accordingly, the Committee has following issues to deal with;

e Preparation of code for consolidation of CA firms.
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Identifying means and ways for empowering SMPs.

Upgrading and updating the knowledge and skills set on standard practice.

Developing practice areas for SMPs.

Identifying Role of SMPs in emerging areas.

Developing technical material to facilitate practice in new areas of profession.

Facilitation on IT savvy office management and audit tools for CA firms & SMPs.

Re-engineering of profession and establishment of CA Firms with sound infrastructure and finance.
Arrangement of social security & insurance protection for Practitioners & CA Firms

Activities Undertaken:
e Arrangement of the ‘Quick Heal Total Security for PC at special price for the Members & Students
of ICAI

The Committee in order to enable members to have access to antivirus software, has tied up with Quick
Heal technologies Pvt. Ltd. Pune for providing access to Quick Heal Total Security at a special discounted
price Rs. 1200/- plus applicable taxes from January 1, 2016 to December 31, 2017 for single user for a
period of 3 wyears for the Members & students of ICAl the details are available at
http://www.icai.org/post.html?post id=11505

e  Office Protection Shield Insurance
The CCBMP has Office Protection Shield Insurance for members of ICAIl. The scheme has become
effective from 18" September, 2013 for the Members in practice/ Firms of the ICAI. Details is available
at http://www.icai.org/post.html?post id=10097

e Motor Vehicle Insurance
The Motor Vehicle Insurance arranged through New India Assurance Company Ltd with specialized
terms. The Motor Vehicle Insurance is basically designed for the members but also has been extended to
the students and employees of ICAI. Detail available at http://www.icai.org/post.html?post id=12760

e ICAI Connect — A self-service portal for members of ICAI
The Committee launched the ICAI Connect, a self-service portal for the members of ICAIL. The features
of the aforesaid single window self-service portal includes viewing personal Profile and firms
constitution, Announcements of ICAI, details of payments of fees and regulatory charges to ICAI, My
Articles details, tracking regulatory forms and application status, e-Services, My Firms, My Software(s),
Letters & Certificates, CPE Hours credited, Guidelines of Networking, Merger & Demerger etc.

¢ e-Samadhan portal for resolving the professional queries raised by members of ICAI
The e-Samadhan portal for resolving the professional queries of the members of ICAI launched. The
empaneled professionals will answer the queries raised by the members in various areas of the
profession. Members need to log in to SSP and click on ‘e-samadhan’ to register their query.

o Committee’s exclusive website www.icai.org.in
The CCBMP has developed a Website namely www.icai.org.in, where the Firms and Practitioners may
create their portals as per the norms laid down by the Council. The website provides a platform for the
CA Firms to upload their firms’ details and gives them an opportunity to reach out to the members and
CA firms practicing worldwide.

The website also acts as a forum for consolidation of the members and CA Firms by providing for
consolidation measures like Networking, Merger and Corporate Form of Practice. The members may
visit portals of other members and firms and like-minded persons may join hands to grow big to compete
in the international front.

¢ Portal for Senior Members of ICAI www.seniormembers.icai.org
The Committee has developed a website namely seniormembers.icai.org. The website provides a
platform for senior members of ICAI for getting flexi working hours assignment as well as fulltime
assignment after their retirement. At the same time it will also help industry to tap experienced talent
pool which might not be accessible otherwise in hormal course. The said portal would be useful & handy
to all the senior members of ICAI.


http://www.icai.org/post.html?post_id=11505
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e Networking & Merger - Revised Guidelines
The CCBMP has considered practical difficulties in consolidation of CA Firms through medium of
Networking. The CCBMP has appropriately finalized the revised Guidelines of Networking facilitating
members and firms for its easy adoption. The details of the Revised Guidelines of Networking is
available at http://www.icai.org/post.html?post_id=7710. The details of the Rules on Merger is uploaded

at www.icai.org.in

e Brochure on Revised Minimum Recommended Scale of the fees for the Professional Assignments
done by the Chartered Accountants for Class ‘A’ & Class ‘B’ cities
The Committee has prepared a Brochure on Revised Minimum Recommended Scale of the fees for the
Professional Assignments done by the Chartered Accountants for Class ‘A’ & Class ‘B’ cities. The
aforesaid Brochure is available at http://www.icai.org/post.hntml?post id=7252

e The Certificate Course on Wealth Management and Financial Planning

The Committee is conducting the Certificate Course on Wealth Management and Financial Planning
enhancing new career opportunities for the members. The objective of this Course is to equip the
members with the principles of Management of Wealth as well as devising effective Investment
Strategy and the practical procedural aspects and to build the competency level to position them as
financial consultants and advisor. The details of the Course are available are at
http://www.icai.org/new post.html?post id=11179&c id=240

Live Webcast

e The Committee organized live Webcast on

o Wealth Management & Investment Strategies

o Insolvency Act

o "Capacity Building Measures of Practitioners with special reference to Bank Audit"

o “Capacity Building Measures of Practitioners with special reference to Fair Value Measurement
Under Ind AS
"Capacity Building Measures of Practitioners with special reference to Ind AS: Practical Application
& Emerging Trends"
o Capacity Building Measures of Practitioners with special reference to FCRA and GST
o Capacity Building Measures of Practitioners with special reference to Trust & Taxation under IT Act

o

Programmes of the Committee

The Committee organized various programmes throughout the year at various parts of the country which included
Workshops, Seminars, Residential programmes, Conferences and training programmes.

Women Members Empowerment Group
a)In order to encourage empowerment of women Chartered Accountants, Women Members Empowerment Group
has been working with the main objective to formulate and implement plans, policies and programmes for
development of women members. The Sub-Group is committed towards its objective of empowering women
members by conducting various workshops/ seminars/ conferences for the benefit of CA Women fraternity at
large.

A dedicated Portal, ‘Portal for Women Members’ is also being maintained by the Sub-Group, which provides
women members a medium through which they can post their requirements and can explore flexi working
options available for them. It also aims to provide a common platform to women members to update their
knowledge and share their views and concerns.

b) The Sub-Group organized “Seminar for Women Chartered Accountants” which was hosted by Bangalore
Branch of SIRC in Bangalore on 11th March, 2017. Sessions on Insolvency & Bankruptcy Code — An
Overview, Swalpa Adjust Madi — for your own peace of mind, An overview of GST — the most radical reform
in the area of - Indirect Taxes - Sought for topic of the day and Fitness, Image Branding and self-grooming
were there. The conference was inaugurated by Smt. Shobha Karandlaje, Member of Parliament, & Former
Minister for Rural Development & Panchayat Raj, Government of Karnataka. Around 200 women members
participated in the conference.

Young Members Empowerment Group

Young Members Empowerment Group (YMEG) of Committee for Capacity Building for Members in Practice of ICAI


http://www.icai.org/post.html?post_id=7710
http://www.icai.org.in/
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undertakes the initiatives to young CAs in meeting the evolving expectations of the society as far as the technical and
professional skills are concerned and to enable capacity building amongst them.

5.6

Seminars/Workshops/Conferences/Residential Refresher Courses/ webcasts:

Group has organized 23 Seminars/ Workshops/ Conferences throughout the country on various contemporary
topics which are beneficial for Chartered Accountants viz. Start Up and Entrepreneurship, Insolvency &
Bankruptcy Code 2016, GST, Income Disclosure Scheme-2016, Forensic Audit, Income Tax, E-Commerce &
Cloud Computing, ICDS & Preparation of Appeals etc. 2 Residential Refresher Course on contemporary topics
were also organized besides 7 webcasts on various subjects.

YMEG portal- YMEG Portal provides the Young CAs a platform from where they can connect with YMEC
Activities with their active involvement and participation (www.ymec.in). The portal contains various features
such as Events, Mentoring, Articles, Technical and Motivational Videos, Knowledge Centre, Useful Links,
Programmes Archives etc. YMEG has uploaded five Videos of Motivational messages by successful
Entrepreneurs and one video to motivate Young Members to become as Civil Servants.

E-booklet-Useful Professional Information for the Young Chartered Accountants - YMEG has launched
e-version of useful information as E-booklet, which is beneficial for Young Chartered Accountants whether in
practice or in service. This E-booklet covers topics such as- Professional Opportunities for members, Various
Guidelines viz., Corporate Form of Practice, Network firm, Advertisement, Website, Technical topics like
Standards on Auditing, Ind-As, Generic Internal Audit Guide etc. e-booklet is available at YMEG Portal

(www.ymec.in).

E-newsletter- YMEG has published 2nd Volume of 1st Quarter (April, 2016 to June, 2016) E-News letter. It
contains all the details of YMEC Committee Activities/ Programmes/ Workshops/ Webcasts organized and
details of forthcoming activities.

Continuing Professional Education Committee (CPE)

The Committee has all along endeavoured to keep its members aware of and abreast with the professional and
technological changes that are taking place, around the globe, in this ever- changing economic environment, through the
process of continuous skill honing, by way of classroom teaching, e-Learning mode, In-house Executive Development
Programmes, Webcasts, Awareness programmes, Seminars, Conferences etc.

The main objective of the Committee is to adopt, execute and implement such measures using latest technology in order
to provide sufficient opportunity to Members to keep abreast with current knowledge.

To keep pace with the global requirements, CPE requirements are mandatory for all the members of the ICAI, whether
he/she be in practice or in service and such system is measured, monitored and managed scientifically.

1.

Robust Members® Learning and Professional Development Mechanism:-

> Revision of CPE Statement :-

With a view to enable its members to maintain the requisite professional competence and thus ensure high
quality and standards in the professional services that they render, all the members of the ICAI, be in practice
or in service, are mandatorily required to meet the CPE credit hours requirements from time to time, as
specified by the Council of ICAI.

Contemporary with Global requirements & Practices, the CPE Credit Hours requirements were revised for
various categories of members and are applicable from the current block of 3 years (1-1-2017 to 31-12-2019).
The CPE credit hours requirements have been revised for various categories of members as under:-

Category Existing (CPE Hrs) Revised (CPE Hrs)
Upto 31.12.2016 (Effective from 01.01.2017)
A. All the members (below the age 90 120
of 60 yrs) holding COP(except (Structured — 60 Hrs& (Structured — 60 Hrs&
those residing abroad) Unstructured 30 Hrs) Unstructured 60 Hrs)



http://www.ymec.in/
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B. All the members (below the age 45 60
of 60 yrs) not holding COP and Structured or Structured or
members residing abroad (whether Unstructured (as per Unstructured (as per member’s
holding COP or not) member’s choice) choice)
[10+10+10]+15 at any time [15+15+15]+15 at any time in
in the block of 3 yrs the block of 3 yrs
C. All the members (aged 60 yrs& 70 90
above) holding COP Structured or Structured or
Unstructured (as per Unstructured (as per member’s
member’s choice) choice)
[10+20+20]+20 at any time [20+20+20]+30 at any time in
in the block of 3 yrs the block of 3 yrs

b)

c)

d)

Exemptions to Members:
A member is exempted only for the particular calendar year in which he gets his membership for the first
time.

The following class of members are exempted from CPE credit hours requirement:

All the members (aged 60 years and above) who are not holding Certificate of Practice.

Judges of Supreme Court, High Court, District Courts and Tribunal

Members of Parliament/MLAS/MLCs

Governors of States

Centre and State Civil Services

Entrepreneurs (owners of Business (manufacturing) organizations other than professional services)
Judicial officers

Members in Military Service

O 0O O O O O O O

Temporary Exemptions:

o Female members for one Calendar year on the ground of pregnancy.

o Physically disabled members on case to case basis having permanent disability of not less than 40%
and above (Supported with medical certificates from any doctor registered with Indian Medical
Council with relevant specialisation as evidenced by Post Qualifications (M.D., M.S. etc.).

o Members suffering from prolonged critical diseases/illnesses or other disability as may be specified or
approved by the CPEC. (Supported with medical certificates from any doctor registered with Indian
Medical Council with relevant specialisation as evidenced by Post Qualifications (M.D., M.S. etc.).

A member or class of members to whom the Committee may in its absolute discretion grant full/partial
exemption specifically or generally on account of facts and circumstances of the case which in their
opinion prevent such person(s) from compliance with the requirements of CPE as specified in the
Statement.

» Revamping of CPE Portal and Integration of CPE Activities also through ICAI Mobile App:-

The CPE Committee revamped its CPE Portal (www.cpeicai.org) to facilitate members with more robust,
user friendly and mobile compatible functionalities with regard to CPE activities. The CPE activities are
also linked with “ICAI Mobile App” by providing a segment/tab called “CPE Programs”. Now members
can utilize the above services from anywhere anytime as per their convenience. The main features are:

e Know details of upcoming e Search event facility through keywords
programs City-Wise, POU-Wise Subject-Wise

e Set alert facility for e Submit details online for claiming CPE
receiving alerts of CPE Hours under  Unstructured  Learning
Programs through Activities
SMS/Email

e Know your CPE Hours e  CPE E-Newsletter
Credit

e View Webcasts e View Background material

> Revision of CPE Guidelines for effective monitoring and organizing quality CPE Programmes:-

For effective monitoring and organizing quality CPE Programmes, the Norms, Guidelines and Directions for
CPE Programme Organising Units were revised and are available at the CPE Portal.

>» CPE Calendar


http://www.cpeicai.org/
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The CPE Calendar for the 2017-18 was finalised consisting of more than 750 topics on various areas of
professional interest.

» Spreading Wings Globally:

14 CPE International Study Tours / Seminars were organised internationally by the CPE Programme Organising
Units (POUs) at Tashkent and St. Petersburg (Russia), Prague (Central Europe), Singapore, Kuala Lumpur
(Malaysia), Thimpu (Bhutan), Pattaya & Bangkok (Thailand) and Bali (Indonesia).

2.

>

Brand and Capacity Building:

ICAI on its part has always been proactive towards the fulfilment of the emerging professional needs of its
members enabling them to acquire contemporary knowledge and skills to face the challenges effectively. The
Committee has been taking various initiatives to provide sufficient opportunity to members to keep themselves
updated about the latest developments in their core areas of competence and familiarize with new and emerging
areas related to professional development and National Interests. Few of the milestones are as follows:

CPE National Live Webcasts

Three National Live Webcasts were organized by CPE Committee on emerging topics of professional and
national interest namely Demonetization of Currency; Overview, Application and Implications of ICDS and
Proposed Amendment Bill for Undisclosed Income under Pradhan Mantri Garib Kalyan Yojna, 2016.

National Level Programmes and other Important Events

21 CPE Programmes were organised at National level etc. and hosted by Regional Councils/Branches of
ICAL in different parts of the Country since April, 2016.

9,973 CPE Programmes with 46,806 CPE Hours were organised for the Members across the country and
abroad, by the CPE Programme Organising Units of ICAI on various topics of professional interests.
9,38,513 members participated in the above programmes and they were granted 49,92,963 CPE hours.
209 Programmes on Certificate Courses of ICAl on GST, Anti Money laundering Laws, Wealth
Management and Financial Planning, Concurrent Audit of Banks, Forensic Accounting and Fraud
Detection etc. were organised for Members through Central Committees of ICAL.

114 Post Qualification Courses on Information Systems Audit (ISA), Diploma in Insurance and Risk
Management (DIRM) and International Taxation etc. were organised through Central Committees of
ICAL

Opening of New CPE Programme Organising Units (POUSs)

34 more CPE POUs were opened by CPEC for helping the members in mofussil/remote areas to undergo
CPE activities in their nearby places, reaching to strong network base of 588 CPE POUs in India and
Abroad.

Training Programmes for Public Sector Undertakings:-

The Committee Organized a In-house Executive Development Programme (IHEDPS) for the officials of Power
Finance Corporation Ltd. on the topic “Ind-AS” at PFC Premises on 28"-29™ September & 1% October, 2016.

Supporting Society — Commitment to Nation:

ICAI organises following other programmes supporting the initiatives of the Government for effective
implementation of the same in various parts of Country through its strong Network Base of CPE Program
Organising Units.

367 Programmes on Demonetization, Black Money, Benami Transactions and Undisclosed Income.

3001 Programmes on GST in various parts of the Country.

184 programmes on RERA (Real Estate Regulatory Act)

369 programmes on ICDS (Income Computation and Disclosure Standards)

113 programmes on Insolvency and Bankruptcy Code

197 programmes on Companies Act

14 Programmes on Corporate Social Responsibility (CSR)

22 CPE Programmes on Stress Management, Lifestyle Management where Yoga is way of life, Work Life
Balance etc on 21 June celebrated as International Yoga Day.

A Mega event was also organised at Mumbai on 3™ June, 2016 jointly with Ministry of Ayush,
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Government of India, a Curtain-Raiser Programme on the International Yoga Day.

5. Other Initiatives:-
e Quarterly e-newsletter “CPE Bulletin” is being brought out to share recent initiatives that have been taken
by the Committee and was hosted at the ICAI Website as well as at the CPE Portal for information of
members, POUs and others.

e Revised CPE Manual was brought out containing Guidelines, Norms, Directions etc. issued from time to

time

by the Council and CPE Committee for Programme Organising Units (POUSs) which is available at

CPE portal - www.cpeicai.org .

e Nati

onal Database (subject wise) of CPE Resource Persons engaged by CPE POUs has been updated with

their contact details for the use of CPE POUs and is available at CPE Portal.

5.7 Corporate L

aws & Corporate Governance Committee

The Corporate Laws & Corporate Governance Committee acts as an instrument towards empowerment of the
profession and aims to facilitate a fair corporate regime with the best global practices. The Committee regularly
formulates and issue Guidance Note, Background Material, Reports, Commentaries, References in relation to
Corporate Laws and the Insolvency and Bankruptcy Code, 2016. The Committee examines Corporate Laws

including the
issued thereu
Ministries of

Insolvency and Bankruptcy Laws, Rules, Regulations, Guidelines, Notifications, Schemes, Schedules
nder vis-a-vis best global practices and make appropriate representation/suggestions to the concerned
Government and to participate as well as to facilitate the Law making process.

Significant Achievements and Initiatives

1. Representation to Ministry of Corporate Affairs and Insolvency & Bankruptcy Board of India

a. Companies Act, 2013
The Committee regularly interacts with the Ministry of Corporate Affairs for smooth implementation of the
Companies Act 2013. The Committee submitted about 33 representations to the Ministry of Corporate Affairs
on various matters. Some of the important representations made were on the following matters:-

vi.

vii.

Waiving off the additional fees, if levied for delay in filing the documents due to technical glitch in
MCA-21 online E-filing portal
Introducing an Easy Exit Scheme/ LLP Settlement Scheme for the limited liability partnership firms
registered under the Limited Liability Partnership Act, 2008.
Exempting unlisted and private companies from Reporting on Internal Financial Control by the
auditors (Section 143 (3) (i)) and from applicability for preparation of Consolidated Financial
Statements (Section 129 (3)) of the Companies Act 2013.
Draft Rules of Chapter XVII- Registered Valuers of the Companies Act 2013 relating to applicability
of the Valuation Standards while undertaking Valuation of any asset- Valuation Standards that would
be formulated by ICAI may be considered for prescribing Valuation Standards as per Rule 17.6 (iv) to
Chapter XVII of the Companies Act 2013.
Draft Rules under the following Chapters of the Companies Act 2013 dated 4™ May, 2016:

= National Company Law Tribunal (NCLT)

= Prevention of Oppression and Management and

=  Compromises, Amalgamation and Arrangements
Draft amendments to Secretarial Standard-1 (Meetings of the Board of Directors) and Secretarial
Standard-2 (General Meetings) dated 10™ May, 2016.
Difficulty in MCA-21 online e-filing portal and difficulty in creation of a company.
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viii. Differential qualification experience for legal professionals and Chartered Accountants to be
empanelled as mediator and conciliator as per Section 442 of the Companies Act 2013.
iX. Draft Notification regarding giving further exemptions to private companies under some of the
provisions of the Companies Act 2013.
X. Issues with regard to Implementation of Ind AS submitted to the Ministry of Corporate Affairs.

6.

b. Insolvency and Bankruptcy Code, 2016

During the year 2016-2017, The Committee submitted 7 representations before the Insolvency & Bankruptcy
Board of India and Ministry of Corporate Affairs on matters pertaining to -

e  Complying with the provisions of the Companies Act, 2013 while acting as an Insolvency Professional as
per the Insolvency and Bankruptcy Code, 2106.

Draft Regulation on Insolvency and Bankruptcy Code, 2016 on 28th October, 2016.

Formation of Insolvency Professional Agency by ICAI as per the Insolvency and Bankruptcy Code, 2016.

Relaxation of the Net worth Criteria of Rs. 10 crores to register for an Insolvency Professional Agency.

Suggestions with regard to Capital contribution and composition of the Governing Board of Insolvency

Professional Agency in November, 2016.

e Clarification regarding eligibility criteria to become insolvency professional in the limited period
registration.

e Representation regarding having the similar name and URL of the website of Insolvency Professional

Agency (IPA) formed by the Institute of Cost Accountants of India- It has been requested that ICWAI may

be asked to change the name of their Agency as well as URL of their website to avoid confusion.

Frequently Asked Questions:
The Committee released in February, 2017 Frequently Asked Questions on the Companies Act, 2013 and
Insolvency and Bankruptcy Code, 2016.

Presentation & oral hearing before the Hon’ble Parliamentary Standing Committee on Finance on the

Examination of Companies (Amendment) Bill 2016.

e The Hon’ble Parliamentary Standing Committee on Finance had requested ICAI to give suggestions on the
Companies (Amendment) Bill 2016. ICAI suggestions on the Issues and Concerns in the Companies Act,
2013 and Rules thereon were submitted to the Hon’ble Parliamentary Standing Committee on Finance. The
Hon’ble Standing Committee had decided to hear ICAI expert views in connection with the examination of
the Bill on 3" June, 2016.

e A second meeting with the Committee was held on 30™ August, 2016 where ICAI representatives made a
presentation before the Committee.

Operationalisation of Insolvency and Bankruptcy Code 2016.
The Committee has been working closely with the Government for Operationalisation of the Insolvency and
Bankruptcy Code 2016 and its Regulations.

Formation of Indian Institute of Insolvency Professionals of ICAI.

e The Committee on behalf of ICAI formed Indian Institute of Insolvency Professionals of ICAI (11IPI) as an
Insolvency Professional Agency to enroll Insolvency Professionals who can undertake the process of
liquidation and bankruptcy. ICAIl IPA has been awarded with the certificate as the First Insolvency
Professional Agency of India by Hon’ble Union Finance Minister Shri Arun Jaitely on 28™ November 2016 at
Delhi.

e The first set of Insolvency Professional who had enrolled with I1IP of ICAI as on 29" & 30™ November, 2016
have been awarded with the Certificate of Registration as Insolvency Professionals by Secretary, MCA on
30th November 2016.

e Learning Management System for the preparation of the Limited Insolvency Examination to be an Insolvency
Professional as per the Insolvency and Bankruptcy Board of India has been launched, where the PPTs were
prepared on the basis of various Acts like Insolvency and Bankruptcy Code, 2016, The Companies Act, 2013,
The Limited Liability Partnership Act, 2008, The Partnership Act, 1932, The Indian Contract Act, 1872, The
Sales of Goods Act, 1930, The Transfer of Property Act, 1882, The Recovery of Debts due to Banks and
Financial Institutions Act, 1993, The Securitisation and Reconstruction of Financial Assets and Enforcement
of Security Interests Act, 2002; and Corporate Debt Restructuring Scheme and Scheme for Sustainable
Structuring of Stressed Assets (S4A) (of RBI). Further the Multiple Choice Questions were prepared for
each of the Acts in the form of Practice Test as well as Mock Test.

Training Programme on the implementation of the Companies Act 2013 and Rules thereon, and the
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Insolvency and Bankruptcy Code, 2016.

The Committee has taken an initiative to keep the members of ICAI, equipped and abreast with the latest
developments/ changes/ amendments in the provisions of the Companies Act 2013 and in the Insolvency and
Bankruptcy Code, 2016, by conducting various programme across the country, in the form of Interactive meetings,
training Programmes, webcasts, Seminars and Conferences on an Update on Companies Act, 2013, etc.

7. ICAEW to become Knowledge Partner for ICAI Insolvency Professional Agency.
The Institute of Chartered Accountants of England and Wales has agreed to become Knowledge Partner for ICAI
Insolvency Professional Agency.

8.  Certificate Course on Valuation.
Since the start of the Course 8 years ago, the Committee has so far conducted 67 batches of the Certificate Course
on Valuation. Till date more than 3400 members have registered for the Course.

5.8 Direct Taxes Committee.

The Direct Taxes Committee played an important role in assisting the Government in the matter of post-
demonetisation and Income Declaration Scheme, 2016. The important activities undertaken by the Committee
during the period under report are as under:-

A Programmes organized.

» ICAI organized various Citizens & Members Awareness Programs on the Income Declaration Scheme, 2016.
Some of such programmes are as under:-

e On 2" July, 2016 at more than 125 places across the country which were attended by more than
15000 citizens The Hon’ble Finance Minister Shri Arun Jaitley along with the top brass of CBDT
headed by then Chairman Shri Atulesh Jindal along with Ms. Rani Singh Nair then Member (L&T)
addressed the viewers during the program. Ms. Pragya Sahay Saksena JS (TPL) — I, Shri V
Anandarajan JS (TPL) — I, CA. Rajesh Kumar Bhoot CIT(A), CA. Anand Kumar Kedia CIT also
graced the occasion and answered the queries raised by the viewers.

e  Shri Hasmukh Adhia, Revenue Secretary and CA. Nilesh Shivji Vikamsey, the then Vice President,
ICAI addressed the members on 2nd July, 2016 at Pune wherein more than 300 members and citizens
participated.

e On 10th July, 2016 at Ahmedabad. Shri Arun Jaitley, Hon’ble Union Finance Minister and Dr.
Hasmukh Adhia, Secretary (Revenue), Department of Revenue along with Chief Minister and Finance
Minister of Gujarat graced the occasion, around 2500 citizens including Chartered Accountants,
Advocates, Members from Trade and Industry attended the programs.

e  On 23rd July, 2016 at Bengaluru wherein Shri Arun Jaitley, Hon’ble Union Finance Minister and Dr.
Hasmukh Adhia, Secretary (Revenue), Department of Revenue graced the occasion. Around 1500
citizens including Chartered Accountants, Company Secretaries, Advocates, Members from Trade and
Industry attended the programs.

» An Interactive Session on IDS & Gold Monetization Scheme was organized by ICAI jointly with FICCI on 1st
September, 2016 at Mumbai. The session was addressed by the Hon’ble Union Finance Minister, Shri Arun
Jaitley and Ms. Rani Singh Nair, the then chairperson, CBDT.

B. Representations to Central Board of Direct Taxes (CBDT).

The Committee has been submitting various representations to the CBDT from time to time. Some of the matters
represented to CBDT were in the matter of -

» Hardship faced by tax deductors on account of provisions of section 276B of the Income-tax Act, 1961
attracting prosecution proceedings for delay in remittance of tax to the credit of the Central Government.



108

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC. 4]

Amendments in Form No. 3CD.

Not rejecting the Appeals by the CIT (Appeals) which were not filed electronically between the period
01.03.2016 to 15.05.2106 but which had been filed manually within the time period prescribed under section
249 of the Income-tax Act, 1961.

Submitting the preliminary views/ issues/ suggestions of the ICAI relating to ICDS & other measures relating
to simplification of Income Tax Act before the Justice Eashwar Committee.

In order to provide paper free digital experience, allowing acceptance of Form No. 60 digitally which may
preferably be AADHAAR based e-authorization.

Amendment in section 143(2) and consequent issue of Notification No 105/2016, dated 16.11.16 and put in
place appropriate checks before giving effect to such amendment.

Issuance of FAQs to clarify the genuine issues faced by assessees on account of email/sms received Post-
Demonetisation for confirmation of cash deposit online and extension of time for submission of response.

Issuance of clarifications regarding applicability of provisions of section 269ST. Although the notification
regarding withdrawal of cash from a bank, cooperative bank or a post office savings bank exceeding Rs. 2
lakhs was issued by the CBDT, there were still certain other concerns, as stated below, being faced by the
assessees, which were represented vide the said representation:

e C(larification in respect of the phrase “transactions relating to one event or occasion.”

e Exceptions on the lines of Rule 6DD be provided to avoid genuine hardship being faced by the
assesses.

e Payment made through banking channels, including debit cards, credit cards and e-wallets be
permitted by way of issue of a clarification.

Requesting withdrawal of proposed penalty under section 271J. Meetings were also held with the Chairman,
CBDT, Revenue Secretary and Hon’ble Finance Minister wherein the probable hardships were discussed at
length.  Since provisions of section 271J have been enacted, ICAI has requested that administrative
instructions, guidelines may be issued for curbing genuine hardships faced by the Chartered Accountants due
to inserted section 271J.

Considering the teething problems arising due to first time compliance of submission of SFT and also the lack
of guidance/ clarity on certain issues, a representation was made for extending the due date for submission of
Statement of Financial Transaction (SFT) in Form No. 61A from 31st May, 2017 to 31st July, 2017. The
CBDT extended the due date of filing SFT from 31st May, 2017 to 30th June, 2017.

Providing the inputs on draft rules relating to valuation of unquoted equity share for the purposes of section 56
and section 50CA of the Income-tax Act, 1961, arising out of insertion of Section 56(2)(x) and 50CA through
the Finance Act, 2017.

Inputs on the draft ICDS on Real Estate transactions were also submitted to the Chairman, CBDT vide
representation dated 13th June, 2017.

Meetings with the Ministry/CBDT.
A meeting was held with the then Hon’ble Minister of State for Commerce and Industry, Ms. Nirmala

Sitharaman on 07.06.2016 at New Delhi in the matter of support sought by the Government for creating
awareness about the Income Declaration scheme (IDS),2016 all over India through the various branches of the
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a)

b)

Institute.

Meeting with the Standing Committee on TDS was held on 20.09.2016 for discussing the issues relating to
TDS/TCS. Vice-Chairman, Direct Taxes Committee attended the said meeting.

Pre-Budget meeting on 7" November, 2016 to outline the gist of recommendations made by the ICAI with
regard to Budget 2017. Pre-Budget meeting was chaired by Chairman CBDT, and was attended by Chairman,
Direct Taxes Committee along with other ICAI representatives. Pre- Budget Memoranda 2017 was submitted
to the Ministry of Finance during the said meeting. A power point presentation on the preliminary suggestions
was also made.

A meeting of the Vice-President, ICAI, Chairman, Direct Taxes Committee and Chairman, Committee on
International Taxation of ICAIl was held with Chairman, CBDT on 3.05.2017. In the said meeting, the
following matters were discussed:

e Draft guidelines for levy of penalty under section 271J for furnishing incorrect information in reports or
certificates that may be issued by the CBDT for proper administration of section 271J.

e Representation requesting to grant exemption under section 139AA(3) to the resident assessees of Assam
and Meghalaya.

e Letter requesting to provide list of 17500 Chartered Accountants engaged in fraudulent practices as
reported in the news published in the Hindi edition of the newspaper ‘Hindustan’, who have brought
disrespect to the profession by resorting to fraudulent practices so that action may be taken against these
members by the ICAI. Despite follow ups the list has not yet been received either from the Newspaper or
CBDT.

Activities Relating to Union Budget.

The Committee organised a ‘LIVE Webcast” on tax proposals of Union Budget 2017 jointly with Indirect
Taxes Committee and Committee on International Taxation on 1st February, 2017 wherein the experts
discussed the budget proposals at length. Approx. 2500 members viewed the webcast.

ICAI Conclave on Union Budget 2017 on 2™ February 2017

ICAI Conclave on Union Budget 2017 related to discussion on various Direct and Indirect tax proposals of the
Union Budget 2017 was organized on 2nd February, 2017 at New Delhi. During the Special Technical Session
Shri Santosh Kumar Gangwar, Hon’ble Minister of State for Finance as Chief Guest, Shri Hasmukh Adhia,
Hon’ble Revenue Secretary, Shri Sushil Chandra, Chairman, Central Board of Direct Taxes (CBDT) and Shri
Ram Tirath, Member (Budget & GST) Central Board of Excise & Customs (CBEC) graced the occasion. Shri
Santosh Kumar Gangwar, Hon’ble Minister of State for Finance and Shri Hasmukh Adhia, Hon’ble Revenue
Secretary, appreciated the efforts made by ICAI for making the IDS Scheme successful and its continued
support in administration and collection of direct and indirect taxes. During the Budget Talk Session CA. Ved
Jain, Past President, ICAI, CA. (Dr) Girish Ahuja, CA. Ashok Batra and CA. J K Mittal addressed the
members. The programme was also Webcast Live. Around 1,000 members physically and more than 5,000
members through Webcast participated/ viewed the program across the globe.

Submission of Post-Budget Memorandum, 2017

Pursuant to the presentation of the Union Budget, 2017-18 in the Parliament by the Finance Minister on 1st
February, 2017, steps were taken to assimilate suggestions on the issues arising out of direct tax proposals of
Budget 2017. After due consideration of the suggestions received for inclusion in the Post Budget memoranda,
the Post Budget Memoranda, 2017 was submitted to the Ministry of Finance under the signatures of President,
ICAIl on 27.2.2017.

Other initiatives:

‘LIVE Webcast’ on “E-filing- Tax Audit reports and returns on 1st September, 2016

The Committee organised a ‘LIVE Webcast’ on “E-filing- Tax Audit reports and returns on 1% September,
2016. The Chairman, Direct Taxes Committee, ICAI moderated the webcast as the representative from ICAI.
In addition to providing inputs to the members on E-filing- tax audit reports and returns, Shri Ramesh
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Krishnamurthi, Addl. DGIT (System) also updated the members on the following E-initiatives taken by the
Income tax department:

i E-filing Vault and Electronic Verification Code (EVC) - Recent initiatives for strengthening taxpayer
services

E-Assessment - for e-communication between the taxpayers and the Income Tax department

E-nivaran — special e-grievance redressal system launched by the Income Tax department

E-Sahyog - online mechanism to resolve mismatches in Income Tax return without requiring taxpayers
to attend the Income Tax Office

& E-TDS - online filing of TDS statements

EEE

«» E-Newsletter of Direct Taxes Committee
The Committee came out with its first edition of the E-newsletter. The E-newsletter covered the latest
Notifications and Press Releases issued by the CBDT along with the Circulars on the Income Declaration
Scheme, 2016 containing the FAQs, Announcement having deferment of the ICDSs etc. The E-newsletter is
hosted on the website at http://resource.cdn.icai.org/42951dtc32707main.pdf.

+ Inputs submitted on comparative review of Fiscal & Tariff Laws in SAFA countries:
The Committee had received a request from SAFA to review and update the information in respect of India in
relation to the comparative review of Fiscal and Tariff laws in SAFA countries. Accordingly, the updates were
provided to SAFA within the desired timeline.

« Ease of Doing Business - Paying Taxes Questionnaire - World Bank Report — Survey:
A meeting of Vice-President, ICAI and Chairman, Direct Taxes Committee was held on 24.03.2017 with the
Addl DGIT (Systems) at Vaishali, Ghaziabad. It was informed that the World Bank was conducting a survey
on “doing Business”. The “Doing business” Report is one of the flagship publications of the World Bank
Group and is read worldwide by Governments with great interest. Accordingly, the department requested that
the members may participate in the survey by filling up the questionnaire provided by the World Bank.

F. Seminars/Conferences/Tax Awareness Programmes/workshops
The Committee organized 22 Seminars/Conference/Webcasts/Lecture Meeting etc. across the country on topics
related to Direct Taxes during the period.

5.9 Committee on Economic, Commercial Laws & WTO & Economic Advisory

India-African Partnership: ICAl Conclave with Ambassadors/ High Commissioners of African Continent
Nations and International Networking Summit: As an initiative to provide an interface between various user groups,
and given the significance of India and African Nations, the Committee on Economic, Commercial Laws & WTO
jointly with International Affairs Committee organised this Summit on 8" August, 2016 in New Delhi with
Ambassadors/ High Commissioners of African Embassies in India and stakeholders having developmental interest in
Africa. The programme inter-alia dwelt on to foster at either end bilateral co-operation between the trade and industry of
the two nations, doing Business, at either end, Knowledge and Resource sharing for Capacity Building in Accounting,
Auditing, Corporate Finance and allied areas, Eminent personalities from the Ministry of External Affairs, Ministry of
Commerce & Industry, Accounting Profession and Corporate World graced the occasion.

Representations to various Government Authorities/ Regulators: The Committee made various representations to
concerned authorities on Recognition of the Certificate Course on Arbitration, Mediation & Conciliation and
empanelment of the panel of Arbitrators maintained by ICAI on the Panel of Mediators or Conciliators maintained by
the Government of India; allowing the Chartered Accountants under Rule 150 of the Trade Marks Rules 2002;
popularizing the preliminary study conducted “Augmenting the Revenue of the Urban Local Bodies”; inputs in the Mid-
term Review of the Foreign Trade Policy 2015-20;inputs in preparation of Indian wish list of the services negotiations
in Trade Agreement in Goods, Services & Investments in the Inter-Ministerial stakeholder consultation in the on-going
India- Peru and India-Sri Lanka; representations on the Circular No 2/2017 dated 31-05-2017 issued by Maharashtra
Real Estate Regulatory Authority recognizing the heads of Finance department of government controlled development
authorities, autonomous bodies, etc., as deemed Chartered Accountants.

Study Groups: Various Study groups were constituted on FEMA including FDI & Allied Laws and RERDA for
revising the existing publications; for exploring the possibility/ feasibility of conducting certificate course/ beginners
workshop/ webcast/ academic initiatives/ publications in the respective fields.

Workshops/ Seminars/ Conferences/ webcasts: Awareness on contemporary subjects like FEMA, IPR Laws, RERA,
unconventional areas of practice, etc was created among members by way of conducting 04 Webcasts, 03 Conferences
and 02 Workshops.
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Revised Background Material: The revised BGM for the Certificate Course on Arbitration, Mediation & Conciliation
was launched so as to keep the members up-to-date.

Certificate Course on Anti Money Laundering Laws

Keeping in view the efforts and initiatives of the Government to curb the generation of the black money in various
sectors and to closely work with the Government as a partner in the nation building and help the Government to achieve
its objectives in Prevention of Money Laundering, the Committee launched a Certificate Course on Anti Money
Laundering Laws (Anti- Money Laundering Specialist) with the objective to equip the members of the ICAI in this field
and in line conducted the 2" batch of the Certificate Course on Anti Money Laundering Laws. 42 members appeared
and qualified the evaluation test.

Certificate Course on Arbitration, Mediation and Conciliation

The Background Material on the Certificate Course on Arbitration, Mediation & Conciliation as revised & updated on
the recommendations of group constituted on arbitration related matters, approved by the Committee. Apart from the
comprehensive theoretical aspects, this background material contains the practical and procedural aspects with multiple
case studies. Separate chapters on Mediation & Conciliation in view of the changes in the Companies Act, 2013 and
rules notified under section 442 of the Companies Act, 2013 in September, 2016. Statutory Provisions and Procedures
for Arbitration with provisions, discussions and case laws relating to Arbitration & Conciliation Act, 1996 (Amended
by the Arbitration & Conciliation Act, 2015 and on International Commercial Arbitration, list of leading Arbitration
Institutions- Domestic & International, Glossary of Legal Latin has been included.

Restructuring of the Post Qualification Course on ITL &WTO
The Committee with the approval of Council has revised the scheme by dispensing with the Part-11 and providing
Course Completion certificate at the completion of Part-1 only.

5.10 Ethical Standards Board

For formulation of ethical standards for members and issuing guidance, the Council of ICAI constituted Ethical
Standard Committee (Now Ethical Standards Board) in December, 1975.

The mission of the Board is to work towards evolving a dynamic and contemporary Code of Ethics and ethical
behaviour for members while retaining the long cherished ideals of “excellence, independence, integrity' as also to
protect the dignity and interests of the members.

Besides updating the Code of Ethics, other publications of the Board are : ‘FAQs on Ethical Issues’ and ‘Guidance Note
on Independence of Auditors’ . The Board promotes public awareness and confidence in the fundamental principles viz.
integrity, objectivity, competence and professionalism for members. It advises members of the profession on the
professional dilemmas faced by them in day to day situations. For any guidance and clarifications, members can reach
Ethics Help Desk, E-Sahayataa and ESB portal i.e. esb.icai.org

Activities/ Initiatives

1.  The Board has recommended to the Council - Revision of Code of Ethics in the light of the provisions of the
latest edition of the IESBA (International Ethics Standards Board for Accountants) Code of Ethics, 2016,
Companies Act, 2013 and other developments. These are under consideration of the Council.

2. The Board has also issued Code of conduct for elected, co-opted and nominated representatives of ICAI, which
is effective w.e.f 1.1.2017
3. “Know Your Client” (KYC) Norms for members which are mandatory for all attest functions, and applicable

w.e.f 1.1.2017. Earlier, the norms were recommendatory in nature. The mandatory and revised norms are a big
step towards preventing money laundering.

4, Issued an announcement on 18.5.2017 on prohibition of advertisement of coaching/ teaching activities by
chartered accountants in practice.

511 Expert Advisory Committee

Accounting is the language of business to communicate financial affairs to various stakeholders including its
shareholders, potential investors, consumers and government regulators. While preparing and presenting financial
reports, the accountancy professionals are often posed with a situation where difficulties arise in applying and
implementing the accounting principles to particular situation/ transactions. In order to assist the members of the ICAI
in the application and implementation of accounting and/or auditing principles under specific situations, the Council of
the ICAI had constituted the Expert Advisory Committee in the year 1975 to reply to such queries received from its
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members in accordance with Advisory Service Rules framed for this purpose. These Rules are available on the web-site
of the ICAI, at its hyperlink, [http://www.icai.org/new_category.html?c_id=142].

The opinions issued by the Expert Advisory Committee are based on the given facts and circumstances of the query, the
relevant legal position and the accounting/ auditing principles, guidance notes, and other pronouncements of the ICAI
prevailing on the date the Committee finalises the particular opinion. The date of finalisation of the opinion is indicated
with each opinion.

The Committee is providing its continuous services to the members by giving independent and objective opinions on
various accounting/ auditing issues to the members in industry, practice and also to the Regulatory and Government
authorities, such as, Comptroller and Auditor General of India, Ministry of Corporate Affairs, etc. During the period
from 01.04.2016 to 30.06.2017, the Committee finalised 28 opinions received from the members of the ICAI and 5
opinions on different accounting issues received from the Regulators/ Government authorities. During this period, the
Committee also organised its 200" meeting on December 20, 2016. This being a milestone event for the Committee, the
President and Vice-President, ICAI addressed the Members. A Brochure containing significant achievements of the
Committee since its inception was also released.

The opinions issued by the Committee are also published in the Compendium of Opinions. Till now, thirty-five volumes
of the Compendium have been released for sale. A CD containing around 1400 opinions contained in all the thirty-five
volumes of Compendium of Opinions with advanced and user friendly search facilities to locate the opinions on desired
subject(s) and/or the opinions issued during a particular period has also been released, which is available with Volume
XXXV of the Compendium of Opinions.

Some of the opinions of wider professional interest, finalised by the Committee are published in every issue of the
ICAI’s Journal ‘The Chartered Accountant’. Recent opinions of the Committee are also hosted on the knowledge
sharing page of the Committee on the website of the ICALI.

5.12 Financial Reporting Review Board

The Financial Reporting Review Board (FRRB) reviews the General Purpose Financial Statements of various
enterprises and the auditors’ report thereon in its endeavor to improve financial reporting practices in the country. The
Board aims to maintain an environment of sound financial reporting and also to improve transparency in financial
reporting and good governance, which is important to promote investor confidence in audited financial statements. The
Board also supports various regulators viz Qualified Audit Report Review Committee (QARC) of Securities and
Exchange Board of India (SEBI) in review of significant audit qualifications of the listed enterprises, Election
Commission of India in review of annual audited accounts of political parties and undertakes review of other cases as
referred by the regulators time to time.

Board reviews the financial statements of various enterprises selected on suo moto basis or referred by the regulators or
cases where serious accounting irregularities have been reported in the media. Considering it as an effective mechanism,
the Board has been empowered by the Council for seeking information from the auditor(s) of the enterprises in
reference to which media and /or regulator has highlighted/ referred any information involving serious accounting
and/or auditing irregularities.

Reviews Undertaken

During the period under report, the Board has completed the review of 95 cases selected on suo motto basis or as special
case as against the previous year figure of 65 cases. It includes the review of financial statements of large corporates
where financial irregularities were reported in the media.

Contribution to Society — Commitment to Nation
The Board is playing a paramount role in improving the financial reporting practices prevailing in India. The regulators
are approaching it to perform various assignments for it. The significant assignments that were performed by the Board
towards partner in nation building are as follows:

e  On the request of Election Commission of India, the Board has reviewed the Annual Audited Accounts of various
political parties. This year also, the - Commission requested the Board to undertake review of the annual audited
accounts of at least six National political parties and recognized parties with income/ expenditure exceeding Rs. 10
Crore. Accordingly, the Board has undertaken the review of 33 annual audited accounts of political parties and
considered all these cases.

e SEBI has requested ICAI to undertake a study for identifying early warning signals to detect entities running
unauthorised collective investment scheme which would help MCA to take preventive action. The Board had a
dialogue with SEBI, based on that the Board undertook preliminary review of information relating to 50 cases
received from SEBI. The Board is in the process of collecting further information from SEBI for the said study.
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Awareness Programmes on Financial Reporting Practices

To enhance the knowledge of members on review skill, as well as to update them with the changes made in financial
reporting framework, Board organized 3 awareness programmes on Financial Reporting Practices in various Branches
of the ICAI that were attended by 197 members.

5.13 Indirect Taxes Committee
The Indirect Taxes Committee has played a stellar role in felicitating the implementation of GST. The
activities undertaken are as under:-

1. The Committee has submitted following inputs/ suggestions to the Government:
Q) Suggestions on Model GST Law, Revised Model GST Law, GST Acts & on draft GST Rules
(i)  Presentation on “Transitional Issues and IGST” before the Empowered Committee of State Finance
Minister
(ilf)  Presentation on “policy issues of GST, including making Matching Principal workable” before the CBEC &
Empowered Committee of State Finance Minister
(iv)  Mechanism for resolving administrative issue of GST- ICAI suggested PAN based mechanism for
administering GST by the Centre & State Governments
(v) Submission of report on impact of GST Regime on Finances & Economy in Delhi to Delhi Government.
(vi)  Preliminary Study Report on Impact of Ind AS on Indirect Taxes
(vii)  Preliminary draft format of annual return cum reconciliation Statement between Excise Return and
Financial Statement viz. a viz. Service Tax
(viii) Pre & Post Budget Memorandum, 2017 relating to Indirect Taxes
(ix)  Based on the request from GSTN, following supports have been provided to Goods and Services Tax
Network (GSTN):
a. List of IT Firm collected from the members of ICAI and provided to GSTN for providing training
so that IT Firm may make necessary changes compatible with GST.
b. Sharing web based data of ICAI’s members for online validation by GSTN.
c. Nominating members for providing feedback on the software module of GST developed by GSTN.
2. Representation to the Government:

(i) For allowing Audit of Financial Record under GST to be carried out exclusively by Chartered Accountants
(i) For revising audit fees of Service Tax Audit U/s 72A of Finance Act, 1994

(iii) For extending due date of filing online Service Tax Return from 25™ April, 2017

(iv) To Commissioner of Commercial Taxes, Delhi for removing the condition of being a member of Sales

Tax Bar Association for empanelment as Auditors for conducting special audit u/s 58-A.

3. Publication — A research Initiatives: The Committee brought out/revised following publications on GST/Service
Tax/Excise:

0] Background Material on Model GST Law

(i) Background Material on Revised Model GST Law

(ili)  BGM on GST Act and Draft Rules, 2017

(iv)  Bare Law on Revised Model GST Law

(V) Bare Law on GST Act(s) and Draft Rule(s)

(vi)  Simplified GST Guide for Manufacturer

(vii)  Study Paper on Taxation of E-Commerce under GST

(viii) FAQ and MCQ on Revised Model GST Law

(ix)  FAQand MCQ on GST

(x) Study Paper on Unjust Enrichment

(xi)  Background Material for Course on Litigation Management

(xii)  Background Material for Course on Customs and FTP

(xiii)  Background Material for Certificate Course on Service Tax

(xiv)  Technical Guide to CENVAT Credit

(xv)  Background Material for Programme on Enabling Service Tax Practice
(xvi)  Background Material on Training Programme for CBEC Officials
(xvii) A Handbook on Professional Opportunities for Members in Indirect Taxes

4. E-initiatives
(i)  Video lectures on GST: The Committee developed video lecture(s) on all topics of Model GST Law and
hosted on its website and ICAI TV. The Committee has also launched its You Tube channel
https://www.youtube.com/ indirecttaxcommittee which contains aforesaid video recordings at a click of
mouse and can be downloaded for offline viewing.
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(i)  E-learning on GST: The Committee has launched E-learning on GST through recorded video sessions
covering almost the entire topics of GST.

(iii) Webcasts on Indirect Taxes: The Committee organised twenty-nine (29) webcasts on indirect taxes
majority of which was on GST.

(iv)  Short video lectures on process of migration into GST and its benefits: The Committee recorded a short
video lectures on process of migration into GST and its benefits for benefits of the all the stakeholders.

5. ICAIl E-Newsletter on GST: ICAI has been issuing its newsletter on GST from April, 2017. 6 issues of the same
have been released till now. 7" issue will be released shortly.

6. Standardised PPT on GST: The Committee has developed Standardised PPT on GST with a view to provide
guidance to the faculty members and bring uniformity in the session of GST in the programme and session
organised by the ICAI.

7. Training Programme for the Government: With a view to help the Government in capacity building and partner
them in Nation Building, the Committee organised approx. 20 training programmes at various Commissionerates
across the Country.

8. Interactive Programme on GST for trade associations: The Committee has organised 19 interactive
programme on GST for trade association as part of its initiatives for partner in nation building.

9. Outreach Programme on GST in association with Service Tax Commissionerate: The Committee has organised
4 outreach programmes on GST as knowledge partner in association with Kolkata, Delhi and Ahmedabad
Commissionerate.

10.  Awareness programme for members through Course, programme, workshop, conferences etc.

a)Certificate Course on GST
ICAI has launched its first batch of “Certificate Course on Goods and Services Tax (GST)” on 28" April, 2017
with a view to provide specialized and updated knowledge of GST in a systematic manner. Within a small span
of time more than 40 batches of the Course have been organised across the Country which have been attended
by approx. 2500 members.

b) Certificate Course on GST — through virtual classes
ICAI has organised Certificate Course on GST through virtual classes from 9™ June, 2017 to 30™ June,
2017 which were concurrently hosted at 63 locations wherein 1800 members were trained.

¢) Programmes, Seminars and Conferences: During the period, 152 programmes, seminars, conferences and
workshops etc. have been organised by the Committee. These programmes were attended by more than 35000
members and others.

11.  Identification and Training of new speakers on GST: 500 new speakers have been identified and trained on
GST Law making the expert pool of over 800 faculties across India.

12. Formation of Study Group for helping State Governments in smooth implementation of GST: The Committee
has already formed twenty (20) State level Study Group on GST for extending its support to the State Governments
in smooth implementation of GST.

13. Indirect Taxes, including GST Update- With a view to update the members, summary of significant notifications,
circulars and other important development in the area of Indirect Taxes, including GST are regularly been
circulated among the IDT NET registered members on the website of the Committee www.idtc.icai.org.

5.14 Committee on Information Technology

The Committee has been constituted by the Council of the ICAI as a non-standing Committee in the year 2000 to
identify Information Technology challenges facing the profession and convert them into gainful professional
opportunities for members by conducting Post-Qualification and Certificate Courses, Conferences, Seminars, and
Practical Workshops, Training programmes, ERP/ IT courses apart from Practice Guides, Training Aids, Software’s and
Publications on Information Technology for the benefit of members.

During the period under report, the details of the course/programmes organized by the Committee are given below in
brief:
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A. Forensic Lab (Data Analytics lab of ICAI)

The first Forensic Lab — (Data Analytics lab) was launched on 30th January, 2017 at ICAI Bhawan Sector 62 Noida,
where Hands on Training is being be given to the members on CAAT Tools. The Committee is also in the process of
equipping the present IT Lab and launching 5 more such labs at — COE Hyderabad, Kolkata, Mumbai, Kanpur &
Chennai.

B. Release of New Publication on Sample Information Systems Audit and Forensic Audit Reports

The Committee released a new publication on “Sample Information Systems Audit and Forensic Audit Reports” which
can be used by the members during their professional assignments. These reports will be used as background material
for the participants during the certificate course. Further these reports will also be uploaded on web site to be used by
every member for value addition and standardization of reporting.

C. Publication on “ Early signals of fraud in Banking Sector”
The Committee is working to bring a publication on "Early signals of fraud in Banking Sector". This publication will
be useful for the members while doing the bank audits and for forensic assignments.

D. IT Awareness Programmes, Workshops, Seminars, and Conferences:

The Committee organizes many IT related Workshops, Seminars and Conferences which are of flexible duration and
help the members in keeping abreast with latest developments in IT related fields. During the period under report the
Committee organized 19 awareness programmes which were attended by 1299 members.

E. DISA-Eligibility Test & FAFD- Assessment Test
e The Committee successfully conducted the ISA Eligibility Test for the Post Qualification Course on
Information Systems Audit on 13th May, 2017 at 39 cities PAN India where in 2386 members filled the form
and 2110 members appeared for the exam at different Centres.
e The Committee successfully conducted the Second FAFD Assessment Test on 25" March, 2017 at 24 cities
PAN India.

F.  Workshops/ Seminars

The Committee organized various workshops/seminars on Experience Training on Forensic Analytics using CAAT
Tools, Advanced Excell & Data Dashboard, Big Data Analytics and Artificial Intelligence in Assurance Services, etc. at
Kolkata, Mumbai, Ahmedabad, etc.

5.15 Internal Audit Standards Board

The Internal Audit Standards Board has undertaken number of activities during the year to help internal auditors
recognise and understand the skills and techniques necessary to thrive in a rapidly changing risk environment.

Proposal to Make Standards on Internal Audit Mandatory

Standards on Internal Audit as issued by the Board provide a framework for internal audit activities, establish the basis
for evaluation of internal audit performance, and foster improved organizational processes and operations. The Board
has initiated the process of strengthening the framework of Internal Audit practice in view of the changes in the law and
needs of the various stakeholders. The Board has prepared a "Concept Paper on Proposal to Make Standards on Internal
Audit Mandatory" after taking views/ suggestions of members at Conclaves held at Mumbai and Delhi for approval of
the Council.

Revision of Definition of “Internal Audit”

The Board has taken up the project of revision of definition of “Internal Audit” as issued by it in July, 2007. The
objective is to make definition contemporary highlighting the ever increasing role of internal auditors in governance,
risk and compliance framework of organisations. The exposure draft of revised draft definition is being issued by the
Board and thereafter the same will be placed before the Council for its approval.

Review and Revise Standards on Internal Audit

The Board has till date brought out eighteen Standards on Internal Audit. Standards on Internal Audit (SIAs) represent a
codification of the best practices for internal auditors. These Standards play a vital role in strengthening and building up
the performance benchmarks in internal audit. The Board has undertaken project to review and revise SIA and
constituted study groups for this purpose.

Technical Literature

The Board is putting immense efforts to enlighten the members working as internal auditors in various industries by
bringing out high quality technical literature in the form of Standards on Internal Audit and Technical Guides/ Manuals/
Knowledge Booklets. During the year 2016-17, the Board has issued the following publications and knowledge booklet:
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Manual on Concurrent Audit of Banks (2016 edition)

Technical Guide on Internal Audit of Automobile Industry

Internal Audit Checklist

Knowledge Booklet 1V- Quality Internal Audit Reports

Note on Review of Demonetisation Activity by Chartered Accountants in Banks

Certificate Courses

e The Board conducts Certificate Course on Concurrent Audit of Banks with the purpose of providing an opportunity
to the members to understand the intricacies of concurrent audit of banks. During the period, the Board has
conducted around 75 batches of the Certificate Course at various places in the country and more than 3,650
members have successfully qualified this Certificate Course.

e Certificate Course on Enterprise Risk Management and Certificate Course on Internal Audit The Board has
finalised revised Course Structure for these certificates course with new topics and a heavy dose of information
technology.

Programmes, Seminars, Conferences for Awareness on Internal Audit
With a view to provide platform for dissemination of knowledge among members, the Board has organized 10
workshops, seminars, training programmes, interactive meets at various places for the benefits of the members.

5.16 Committee on International Taxation
A. Representation/interactions with Government
During the year under Report, the Committee made representation on -

> Issues faced in respect of new utility of Form No. 15CA/15CB

» Issues faced in respect of Notification N0.93/2015 dated 16th December, 2015

» Draft rules for granting relief or deduction of income tax under Section 90/ 90A / 91 of the Income-tax
Act 1961 and Committee on Taxation of e-commerce formed by CBDT

» Guidelines on Place of Effective Management (POEM)

Besides, representation, the Committee also gave its inputs to Expert Review Committee and also submitted Pre-
Budget and Post Budget Suggestions on International tax.

B. Conferences/Seminars/Workshops/Webcasts on International Taxation

The Committee organized various conferences, seminars, workshops and webcasts and various issues pertains to
International Taxation at different locations in the country. These includes 9 Webcast viewed by 3209 members and
others and 4 CPE programmes attended by 806 members.

C. Post Qualification Diploma in International Taxation - The Committee conducted the 9 batches of Diploma
Course in International Taxation during the period under Report at Mumbai, Delhi, Bangalore, Ahmedabad, Gurgaon,
Pune, Hyderabad and Chennai. Total number of participants in these batches were 558.

D. Other initiatives

» The Committee had released three editions of e-Newsletter on International taxation during the
abovementioned period.

» Revision of the publication "Guidance Note on Report under Section 92E of the Income Tax Act, 1961
(Transfer Pricing)" (revised 2016)

» Revision of the publication “Aspects of International Taxation —A Study”

» Arrangement with C-MTOS technologies Pvt. Ltd. In respect of Capital Line TP Corporate database for
members.

» Contribution of articles on International taxation in CA Journal.

» Regular updates to the members on the subject of International taxation.

5.17 Committee for Professional Accountants in Business & Industry

The Committee for Professional Accountants in Business & Industry (CPABI) of ICAI serves as a platform for
facilitating synchronization between the individual goals with organizational goals creating an interface between ICAI
and industry and to recognize /project CAs beyond traditional fields as knowledgeable persons on all aspects in the
functioning of the company, business and commerce. The Committee seeks to encourage and enhance close links
between the CAs in Industry and business and the ICAI. The Committee also seeks to project the CAs amongst the
Industry and other stakeholders for their in-depth and versatile knowledge, expertise and skills. To support this
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endeavor, the CPABI has been organizing various knowledge enriching Conferences, Industry Meets, Outreach
Programmes for the benefit of the members. Other important activities of CPABI include providing placement
opportunities to the young and experienced chartered Accountants through Campus Placement programmes and ICAI
job portal, organizing the prestigious ICAI awards to recognize exemplary achievements of Chartered Accountants in
Business and Industry, releasing general publications on matters of professional interest, formation of CPE study
circles, E-newsletter etc, all aiming to benefit the members. The major activities that took place during the period are as
under::

Campus Placement Programme:

August-September 2016 - It was held at 21 centres, where 7322 candidates were shortlisted for being interviewed. 100
organisations had participated and 1279 job offers were made. The highest salary (cost to company) offered was
Rs. 24.00 Lakh per annum for domestic posting and Rs. 76.32 Lakh per annum for International Posting.

In February-March 2017 - It was held at 21 centres, where 4081 candidates were shortlisted for being interviewed.
118 organisations had participated and 1273 job offers were made. The highest salary (cost to company) offered was
Rs. 21.00 Lakh per annum for domestic posting and Rs. 43.00 Lakh per annum for International Posting.

Jury Meet for ICAI Awards 2016
The Committee had conducted a Jury Meet on 9" January, 2017 at New Delhi for finalising the awardees for the ICAI
Awards 2016. Shri K. V. Chowdary, Central Vigilance Commissioner was the Chairman of Jury Meet.

10™ ICAI-CPABI Corporate Forum and ICAI Awards 2016
The CPABI had organized Annual (10™) Corporate Forum on 19" & 20" January, 2017 at Chennai which comprised
of the following sub- events:

a. Corporate Conclave (19" & 20" January, 2017) — A two day National Convention on contemporary topics to
enrich the knowledge and to enhance the skill sets of the members in industry.

b. Financial Services Expo (19" & 20" January, 2017) - A platform where Chartered Accountants and
Corporates from all over India mark their presence.

c. ICAIl Awards 2016 (20th January, 2017) - honoured the exemplary work of Chartered Accountants in Industry
by recognizing those who have demonstrated excellence in their professional life, personal life and are the role
models for others in industry. Thiru K. Pandiarajan, Hon’ble Minister of School Education, Archaeology,
Youth Welfare, Sports Development Department of the Government of Tamilnadu was the Chief Guest for the
ICAI Awards 2016.

5.18 Peer Review Board

The Peer Review process is based on the principle of systematic monitoring of the procedures adopted and records
maintained while carrying out audit & assurance services in the course of one’s professional responsibility to ensure and
sustain quality. The Peer Review mechanism of ICAI is directed towards maintenance as well as enhancement of
quality of assurance services and to provide guidance to members to improve their performance and quality of
professional work as adhere to various statutory & other regulatory requirements. The main objective of Peer Review is
to ensure that in carrying out the assurance service assignment, the members of the ICAI (a) comply with Technical,
Professional and Ethical Standards as applicable including other regulatory requirements thereto and (b) have in place
proper systems including documentation thereof, to amply demonstrate the quality of the assurance services.

The effort of the Board coupled with effective performance of the Peer Reviewers not only inspired the practice Units to
continually improve the quality of service that they render to the society at large, but also received recognition from
various regulatory authorities as mentioned below:-

e The Securities & Exchange Board of India (SEBI), has made it mandatory with effect from April 1, 2010 for
the listed entities, that limited review / statutory audit reports submitted to the concerned stock exchanges shall
be given only by those auditors who have subjected themselves to peer review process and who hold a valid
certificate issued by the ‘Peer Review Board’ of the ICAL

e The Comptroller and Auditor General of India (C&AG) has recognised Peer Review Board’s work; now it
seeks additional details from the Chartered Accountants firms about their Peer Review Status in the application
form for allotment of audit for Public Sector Undertakings. Furthermore, from last few years the C&AG
annually seeks details from ICAI of those firms which have been issued certificate by the Board.

To ensure that there is consistency and uniformity in carrying out reviews by the Reviewers, the Board imparts training
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to the Reviewers before assigning them the practice units for review. A total of 5715 reviewers have been trained so far.
The training programme is aimed to understand the nuances and intricacies of the peer review process i.e. how to carry
out peer review of a Practice Unit. Further the Board since its inception has organised 163 Peer Review Training
Programmes across the country. During the period under Report 7 such programmes were organized.

Coverage of more firms under Peer Review process

Peer Review Board as a regulator for review of assurance services of CA firm in India, has increased its scope of
assurance services by coverage of more firms for peer review on the basis of specified new criteria. Peer review has
been started for newly established firms. Cases of non-compliances observed in the Financial Statements by the
Financial Reporting Review Board which may not affect the True and Fair view but indicates negligence on the part of
the auditor and forwarded to the Peer Review Board are reviewed by Technical Reviewer so that the quality control
framework applied by the member may be ascertained. Such efforts will make the regulatory mechanism of the ICAI
more effective.

Recent Developments

Continuous efforts are being made to enhance the scope of peer review making it more effective and also to have more
practicing units peer reviewed. Towards this, the Statement on Peer Review has been revised by the Peer Review Board
and Questionnaire on Peer Review sent to the Practice Units has also been revised in accordance with Standards on
Quality Control. Annexure Il to the Questionnaire has been made mandatory to be filled by Reviewer incase of Level 1
and Level 2 firms from March 17, 2017 onwards, for strengthening the Quality of Review. Peer Review Manual is also
under revision by the Board. The Peer Review Board has also revised the fees for the Peer Reviewers which is borne by
the Practice Unit.

5.19 Professional Development Committee

The Professional Development Committee determines the professional development needs and identifies issues and
other areas, which can impact the profession. In order to achieve this, Committee has been striving to generate more
professional opportunities for the members by exploring/pursuing new/existing areas where the professional skills of the
members could be utilized. The Committee has also made considerable efforts to ensure that equitable opportunities are
available to all members of the profession. Apart from exploring unchartered territories in the professional development,
the Committee strives to strengthen the communication process with multitude of users across the different sections of
the society and educate them about the role of Chartered Accountants.

Managerial Autonomy given to Banks for Appointment of Statutory Auditors.

Pursuant to representations regarding the appointment of Banks Branch Auditors through use of Software and meetings
held, a letter dated 13" April, 2017 has been sent by RBI to all Public Sector Banks, wherein it is mentioned that PSBs
may formulate a fair and transparent policy and procedure in the matter of selection and appointment of Statutory
Branch Auditors which may also be hosted on their website. As part of this revised procedure, selection and
appointment of SBAs may be made centrally at the Corporate Office of respective Bank. RBI advised the banks that
ICAI has developed a software for parameter based allocation of such audit amongst the eligible firms and further
advised that banks may consider appointing SBAs centrally at Corporate Office with the help of such or other suitable
software, customized or otherwise, to select audit firms in terms of the appointment policy formulated/approved by the
Banks Board/ACB. For the purpose, a software has been prepared by the Committee which is in testing phase.

Mechanism to monitor tendering process.

With a view to enhance the qualit%/ of services rendered by the members and to monitor the tendering system for attest
functions a notification dated 7" April, 2016 has been issued by the Council of the ICAI. The Committee has
subsequently prepared the FAQs for general guidance of the members. Letters were sent to various authorities from
time to time to draw their attention to the decision of Council regarding responding to tenders thereby requesting them
to take ICAI panel to avail services of our members.

Multipurpose Empanelment Form and provision of Panels to various Authorities:

The Committee has been striving to generate more professional opportunities for the members of the ICAI by exploring/
pursuing new/ existing areas where the professional skills of the members could be utilized in a productive and fruitful
manner. As per the practice, the Committee this year also hosted Multipurpose Empanelment Form online at
www.meficai.org. Every effort was made to make MEF more comprehensive to collect maximum information and
disseminate through a centralized database. For the first time facility of Digital Signatures for submission of declaration
was provided. The Committee also submitted Panel to various Government Departments and other agencies.

State Level Co-ordination Committee (SLCC) Meeting on the working of Non-Banking Financial Companies &
Unincorporated Bodies
Various SLCC meetings were held throughout the year for the states of Goa, Jammu & Kashmir, Himachal Pradesh,



http://www.meficai.org/

[9FT H1-E78 4] YR T TSI : STHTEROT 119

Karnataka, Maharashtra, NCT of Delhi, Chhattisgarh, Odisha, Uttrakhand, Uttar Pradesh, Haryana, Tamil Nadu,
Arunachal Pradesh, Rajasthan, Kerala, Gujarat, Tripura, Nagaland, Andhra Pradesh, Telangana, Madhya Pradesh,
Pondicherry, Raipur, Chandigarh. Various Sub-State Level Co-ordination Committee (SLCC) Meeting on the working
of Non-Banking Financial Companies & Unincorporated Bodies have been held for states of Tamil Nadu, Uttar Pradesh
and Haryana.

Start Up India
Start up India is a flagship initiative of the Government of India, intended to build a strong eco-system for nurturing

innovation and Start-Ups in the country that will drive sustainable economic growth and generate large scale
employment opportunities. The campaign is based on an action plan aimed at promoting bank financing for start-ups
ventures to boost entrepreneurship and encourage start ups with job creation. One of the key concerns of the young
entrepreneurs trying to make efforts to make themselves and consequently nation financially strong, is the financial
difficulty faced by them for getting the valuation of business done. Ministry of Commerce & Industry, Government of
India has requested the ICAI support for the same. As a Partner in Nation Building, the Committee is preparing a panel
of Chartered Accountants willing to render this service on minimum reasonable fee.

520  Committee on Public Finance & Government Accounting

The Committee on Public Finance & Government Accounting organised following Training Programmes/Workshop
during the period under report:

e  Workshop on Financial Management for “Top Level Finance Executives of SLPEs’’ jointly with Finance
Department, Government of Tamil Nadu

e  Training Programme on “Role in Audit-Internals/ Statutory/ C&AG and Audit Committee” for the Assistant
Audit/ Accounts Officers and Auditors, Finance Department, Government of Tripura

e  Training Programme on “Budgeting and taking Financial Decisions” for the Dy Commissioner/ Chief Executive
Officer/ Executive Officer of Urban Local Bodies, Managing Director/ Accounts Officers of different State
PSUs, Government of Tripura

e  Workshops on “Recent Changes in Companies Act 2013 —IFRS” for the executives of CPSEs and SLPEs of
Department of Public Enterprises, Ministry of Heavy Industries & Public Enterprises, Government of India

e  Three days Residential Training Programme on “Finance for Non Finance Professional” jointly with Department
of Public Enterprises, Ministry of Heavy Industries & Public Enterprises, Government of India

e  Training Programme on “Internal Financial Control and its Benefits” for the senior management personnel,
including CEOs/ CFOs/ Functional as well as Independent Directors from the member CPSEs jointly with
Standing Conference of Public Enterprises (SCOPE)

e  One Day Workshop on “Ind AS” for the Executives of CPSEs and SLPEs of Department of Public Enterprises,
Ministry of Heavy Industries & Public Enterprises, Government of India

e  Training Programme on “Ind AS” for the Executives of CPSEs and SLPEs of Department of Public Enterprises,
Ministry of Heavy Industries & Public Enterprises, Government of India

The Committee also organised a three days Residential Refresher Course and Webcasts on various topics.

E-newsletter- Prudence:

The Committee regularly comes out with a quarterly E-Communique of the Committee named “Prudence” which
highlights the major initiatives of the Committee and gives an insight on the recent regulations and changes in the field
of Public Finance and Government Accounting.

5.21 Public Relations and CSR Activities

During the year 2016-17, the Committee in pursuance of its mission and goals continued its endeavor to develop,
strengthen and enhance the image of the ICAI as a premier accounting body and the sole regulatory authority. The
Committee expanded its area of activities in addition to the regular tasks being undertaken. For the year 2017-18, the
Committee has been reconstituted as Public Relations & CSR Committee. Some of the important activities undertaken
by the Committee during the aforesaid period include the following:

ICAI International Conference on ‘Jnana Yajna: The Quest for Excellence’

ICAI organized two days International Conference ‘Jnana Yajna: The Quest for Excellence’ from October 22-13, 2016
in Hyderabad. The goodwill messages were invited by PR Committee and published in the Souvenir brought out to
mark the occasion. The event was attended by many delegates from overseas and by various stakeholders and members
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of ICALI. The Conference was also publicized through print and electronic media.

Union Budget 2017

Every year, PR Committee follows up with various electronic channels, newspapers, magazines to include the reaction
from ICAI on the Union Budget. The President, ICAI attended the panel discussion organised by Zee Business on
budget day.

Year Book -2016-17

A comprehensive document of the significant achievements & initiatives taken by the ICAI/ Committee’s/ branches/
regional offices is brought out as a publication “Year Book”. The inputs received from all Committees/ branches/
regional offices was edited and compiled by the Committee for the Year Book: 2016-17.

3" International Day of Yoga

The ICAI has always been a torch bearer for promoting healthy living by undertaking various initiatives including
marathon run, yoga sessions for stress management, creating awareness about the environment, Go Green initiatives etc.
ICAI through its widespread CA members & student community is committed to take forward this initiative of Hon’ble
Prime Minister of India.

The 5 Regional Councils & 110 Branches of ICAI had actively undertaken celebrations on International Day of Yoga
by undertaking specified activities which were attended by over 10,000 participants. In order to make the members &
students aware about the health benefits of Yoga, dedicated Yoga sessions were organized on June 21st which were
attended by members, students and their families. The participants were encouraged through lectures given by experts
to inculcate Yoga in their daily lives. A video message of President, ICAI motivating the CA fraternity was shared with
all Regional Councils & Branches encouraging them to inculcate Yoga as part of their daily routine.

Media interactions:

The Media interactions increased through one on one interviews/ Press Release/ Press Conferences by way of which the
media was constantly apprised of the latest developments regarding the various activities undertaken, issues concerning
the fraternity, stakeholders, trade and industry by the President by way of one on one interactions and telephonic
interviews.

5.22 Research Committee

Research Committee is one of the oldest non-standing committees of ICAI established in the year 1955. The primary
objective of Research Committee is to undertake research in the field of accounting and other affiliated areas with a
view to enhance the value of services rendered by the profession. It formulates Guidance Notes on accounting aspects
which are issued under the authority of the Council. It also brings out Technical Guides, Studies, Monographs, etc., on
generally accepted accounting and/or auditing principles. The Committee, through its sub-committee, the Shield Panel,
also conducts an annual competition, ‘ICAI Awards for Excellence in Financial Reporting” with a view to improve the
presentation of financial statements.

ICAI Awards for Excellence in Financial Reporting for financial year 2015-16

These awards are being presented annually since 1958. Selection of awardees in specified categories is made through a
robust three tier process: first review by Technical Reviewers followed by review of short listed annual reports by
Shield Panel and final review by External Jury.

Jury Meeting for the competition year 2015-16 was held on January 9, 2017, at New Delhi and was chaired by Shri C.B.
Bhave, Trustee, IFRS Foundation & Former Chairman, (SEBI). Other members of the Jury, who participated in the
meeting to select the awardees, were: Shri H.R. Khan, Former Deputy Governor, (RBI), Shri R. Bandyopadhyay,
Former Secretary, Ministry of Corporate Affairs (MCA), CA. Amarjit Chopra, Chairman, NACAS & Past President
ICAI, CA. Kamlesh Shivji Vikamsey, Past President, ICAI, Dr. Asish K. Bhattacharyya, Former Professor — 1IM,
Kolkata, CA. Uday Phadke, Former President Finance & Legal and Financial Services Sector and member of the Group
Executive Board, Mahindra & Mahindra Limited., CA. Nilesh Shah, Managing Director & CEO, Kotak Mahindra
Asset Management Company Limited. As per the scheme of awards, one Gold Shield and one Silver Shield are awarded
for the best entry and the next best entry, respectively. Apart from the above-mentioned awards, Plaques are awarded
for commendable entries. Hall of Fame award is bestowed on an entity which wins five consecutive Gold Shields in a
particular category.

A function to honour the awardees of ‘ICAI Awards for Excellence in Financial Reporting” was held on January 24,
2017 New Delhi. Shri Vinod Rai, Chairman of Banks Board Bureau & Former Comptroller and Auditor General of
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India was the Chief Guest at the occasion. A total of 13 awards — three Gold Shield, three Silver Shields and seven
Plaques were given away.

5.23 Ind AS Implementation Committee

The Ind AS Implementation Committee since its inception in the year 2011 has been making relentless efforts to create
knowledge and awareness about Ind AS in the country. Pursuant to the notification by the Ministry of Corporate Affairs
(MCA) with regard to the mandatory applicability of Ind AS from financial year 2016-17 onwards for certain class of
companies and from financial year 2018-19 onwards for scheduled commercial banks and NBFCs, there was an urgent
need to provide guidance to members and other stakeholders on Indian accounting Standards (Ind AS). The Committee
has been taking every possible effort to make the transition to Ind AS smooth through its various initiatives.

In order to ensure implementation of Ind AS in the same spirit in which these have been formulated and to provide
appropriate guidance to the members and other stakeholders, the Ind AS Implementation Committee of ICAI issues
Educational Materials on Ind AS, which contains summary of the respective Ind AS and the Frequently Asked
Questions (FAQ) covering the issues, which are expected to be encountered frequently while implementing the
Standard. The Committee is working to bring out Educational Materials on all the Ind AS.

The Committee revised its publication titled “Indian Accounting Standards (Ind AS): An Overview (Revised 2016)”,
which contains an overview of all Ind AS in brief and major differences between existing Accounting Standards vis-a-
vis Ind AS and Ind AS vis-a-vis IFRS.

In order to provide timely clarification on various issues that are being raised by the members, preparers and other
stakeholders with regard to applicability/ implementation of Ind AS, an Ind AS Transition Facilitation Group (ITFG)
was constituted. The Group issues clarification bulletins addressing implementation issues from time to time.

The Committee has also launched “Support-desk for Implementation of Ind AS” in order to address the difficulties
being faced by the members wherein the members can submit their queries, questions, suggestions online by clicking on
a link.

The Committee is also taking adequate steps to enhance the knowledge of the members and other stakeholders for
proper implementation of Ind AS by conducting workshops, seminars and Certificate Course.

The Committee organises 12-days Certificate Course on Ind AS throughout the country and abroad to impart knowledge
about Ind AS. Comprehensive session plan of the course has been designed with a view to make members competent in
field of Ind AS. During the period, 32 batches of Ind AS Certificate course have been conducted wherein around 1200
members have been trained. So far, around 8000 members have been successfully trained in the Certificate Course on
Ind AS across various locations throughout the country and abroad. It has also developed E-learning modules on various
Indian Accounting Standards (Ind AS).

The Committee also organises one/two day awareness programme on Ind AS at various locations across the country. In
these awareness programmes, training on the basic Standards which form the premise for preparation and presentation
of financial statements under Ind AS, difference between Ind AS and existing AS are also specifically covered in order
to educate the members and stakeholders about how accounting under Ind AS would be different from existing AS.
During the period, 10 awareness programmes have been organised at various locations across the country.

The Committee also organises in-house training programmes on Ind AS for various regulators, organisations and
corporate houses. During the period, various training programmes on Ind AS have been organised for Comptroller &
Auditor General of India (C&AQG). It also conducting series of webcasts on Ind AS to create awareness on Ind AS. The
Committee is making every possible effort to create knowledge and awareness about Ind AS and to make this transition
smooth.

524  Audit Committee

The Audit Committee reviews the reporting process and disclosure of financial information of the ICAI to ensure that
the financial statements are true and fair. It is also responsible for appointment of Auditors for various units of the
ICAL. The Audit Committee also has five Regional Audit Committees located at each of its Regional Councils.

5.25 Digital Transformation & Process Re-engineering Group

o Digital Transformation and Process Reengineering Group has launched online regulatory forms for ICAI students

and members. Student’s dashboard for registration in Foundation Course, Intermediate Course through
Foundation/CPT/Direct Entry/Final Course is available online. Development of other regulatory forms is in process
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and same would be launched in phases.

e ICAIl Mobile App ICAI Now and ICAI Social Media Platforms have been instrumental in Popularization of various
ICATI’s events and Key Achievements and Initiatives on no cost basis amongst students, members and other
stakeholders of ICAI. The ICAI Twitter Account https://twitter.com/theicai has been verified by Twitter as Official
Twitter Account and has been granted with the blue tick symbol as a mark of verification by Twitter. ICAI is also
present on other Social Media Networking platform Facebook, LinkedIn, Google Plus and YouTube, Students and
Members are connected via Social Media.

e Digital Transformation and Process Reengineering Group has enabled Paytm Payment gateway services on ICAI
Website for Members and Students where all the online transaction charges are free of cost for one year for Net
banking and Paytm wallet. ICAI Engagement with Paytm would facilitate efficient and secure payment option to
students and Members.

o Digital Transformation & Process Reengineering Group (DTPRG) helped in the implementation of the Go Green
Campaign of the ICAI Journal “Chartered Accountant”. ICAI has also planned digital transformation of other
departments i.e examination via Digitalizing its Documents and Documents Management System.

5.26 Quality Review Board

As reported in the last Report, the Quality Review Board was constituted on 28" June, 2007 by the Central Government
pursuant to the powers vested in it under Section 28A of the Chartered Accountants Act, 1949 for perform the following
functions:-

1. To make recommendations to the Council with regard to the quality of services provided by the members of ICAI.

2. Toreview the quality of services provided by the members of ICAI including audit services; and

3. To guide the members of ICAI to improve the quality of services and adherence to the various statutory and other
regulatory requirements.

One of the functions of the Council under clause (0) of sub-section (2) of Section 15 of the Chartered Accountants Act,
1949 is to consider the recommendations of the Quality Review Board made by it with regard to the quality of services
provided by the members of ICAI. The aforesaid clause (0) also provides that the details of action taken on such
recommendations shall be published in its Annual Report. In accordance with the aforesaid provisions, during the
period under Report, the Council received 3 references under Section 28B(a) of the Chartered Accountants Act, 1949
from the Quality Review Board with regard to the quality of services provided by the members. Out of these, 2
references were considered by the Council at its meeting held during the financial year April, 2016 to March 2017. The
following is the details of action taken:-

1. Number of references referred to the Director (Discipline) for making further investigation under the
disciplinary mechanism of ICAI - 1

2. Number of references where comments of the Technical Reviewer were decided to be issued as an Advisory to
the members/firms - 1

3. Number of references which were decided to be closed - Nil

4, Number of references pending for consideration of the Council - 1.

5.27 Management Committee

The Management Committee was constituted in the year 2015 as a non-standing Committee of the Council . The
functions of the Committee among others are to consider matters pertaining to formation of branches, setting up of
Chapters abroad, MOUs/MRAs with national/international bodies, appointment of central auditors of ICAI, annual
accounts of the Institute, matters referred by the Central Government and other regulatory bodies, proposals for
amendments in the Chartered Accountants Act, 1949, Rules and Regulations framed thereunder, Regional Councils and
Branches matters, Members/ CA Firms/ LLPs/ mergers/ demergers/ networking related matters and proposals received
from other Committees/Departments of the Institute having administrative and policy implications and making its
recommendations to the Council wherever required. The following are some of the important recommendations made
by the Committee to the Council and decisions taken by it:-

A. Recommendations made to the Council an important matters of -

e Issuance of Fit and Proper Certificate sought by CA Firms similar to Good Standing Certificate being issued to the
members.

e Setting up of a new Chapters of ICAI at San Fransico Bay Area in California, USA and at Netherlands
(Amsterdam).

e Cooling period of one year for faculty for the various courses organized by the ICAI before they become eligible to
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contest the elections to the Council, Regional Councils and Branches.

B. Important decisions taken

6.

Approved the recommendation of Board of Studies for reimbursement of registration fee in two 6 equal
monthly installments to the first two rank holders in all the 3 streams, i.e., Commerce, Science and Art, in the
Final Examination of 12" Class of Senior Secondary Boards for Foundation course and awarding some
recognition to such candidates by way of granting certificate / medal in Career Wizard organized by the Career
Counselling Group of the Board of Studies without payment of any TA/DA and stay cost.

Sharing of the profit of the firm by the non-CA wife of deceased partner by way of partnership deed or any
other agreement but cannot be taken as a partner in the firm.

Approved the proposal of Committee on Information Technology for establishment of first Data Analytics Lab
at ICAI Bhawan, Noida-62 initially and then at other locations for organizing hands on Training sessions on
Forensic Accounting and Fraud Detection and other training programmes.

Changing the date of birth of members in ICAI’s records on the basis of date of Birth given in Passport or
Aadhaar Card or 10" class mark sheet/pass certificate or 10" class leaving certificate and on submission of an
affidavit in case of mismatch in date of birth of members as per ICAI records and in Pan Card for e-filing of
Income Tax Returns as per PAN Card.

Advising the Regional Councils and branches to adopt cashless system of transacting business mandatorily
w.e.f 1% January, 2017 by way of installing POS machine/e-wallet in their sale counters by getting in touch
with their bankers and become completely cashless in days to come.

International Affairs Committee (IAC)

Initiatives of IAC for recognition of professional opportunities abroad

0]

(i)

(iii)

CBFS Oman MoUs signed on December 14, 2016: During its meeting on December 14, 2016, the Union
Cabinet chaired by Prime Minister Narendra Modi gave "ex-post facto approval" for the MoUs signed in 2008
and 2011 as well as for renewal of MoU between ICAI and CBFS.

Globalizing ICAI’s Brand Equity: As an extended arm of the ICAI, the foreign chapters of the ICAI have a
pivotal role to play in furthering the Mission of the Indian Chartered Accountancy profession which position
itself as the Valued Trustees of World Class Financial Competencies, Good Governance and Competitiveness.
During the year under report, the (29") USA (San Francisco) Chapter of the ICAI was inaugurated on March
04, 2017 and the (30™) Netherlands (Amsterdam) Chapter of ICAI was inaugurated on June 01, 2017.

Delegation visiting ICAI

Delegation from International Federation of Accountants (IFAC) comprising President Ms. Olivia Kirtley and
Mr. Russell Guthrie, Chief Financial Officer, IFAC visited India on 23rd & 24th June, 2016. The delegation
had fruitful interactions with the Indian Regulators namely, Securities Exchange Board of India (SEBI),
Reserve Bank of India (RBI), Deputy Comptroller and Auditor General of India, Ministry of Corporate Affairs
and the Controller General of Accounts (CGA). The objective of meeting with the Government dignitaries was
to have a closer and more in depth interaction with accounting fraternity in India in association with ICAI to
lay the foundation for a long way in emphasizing the fusion of global, Indian and the regulatory perspective.
Mr. Mark Chau, Regional Manager, CPA Australia and Michelle Chan, Senior Business Development
Manager, CPA Australia visited ICAI on July 04, 2016 to discuss on the matters of mutual interest and to
strengthen the already existing ties between the two Institutes. CPA Australia had organized an outreach
program at Mumbai on June 30, 2016 and on July 02, 2016 at Delhi wherein CPA Australia provided
information on the opportunities Indian CAs have in Australia and how they could benefit from the MRA
signed between ICAIl & CPA Australia.

Mr. Tony Manwaring, Executive Director of External Affairs, CIMA visited ICAI on March 11, 2016 and
Mr. Andrew Harding, managing Director, CIMA & Mr. Bhaskar Ranjan Das, Head of Markets, South Asia,
CIMA visited ICAI on May 27, 2016 to discuss on issues of mutual interest.

Mr. Tom Odlziambo Nyagare, Chief Manager, Member Services, at the Institute of Certified Public
Accountants of Kenya (ICPAK), visited India from 1% to 12" August 2016. During the course of his visit, he
went through the system and procedures at ICAI for replicating in their Institute and also initiated dialogue for
a Memorandum of Understanding.

A delegation from the Risk Management Society, New York visited ICAI on February 22, 2017 comprising of
Nowell R. Seaman, President RIMS; Mary Roth, CEO RIMS; Carol Fox, Vice President Strategic Initiatives
RIMS; Robert Cartwright, Vice President RIMS; Soubhagya Parija, SVP and Chief Risk Officer, New York
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(iv)

Power Authority; Jugal Kishore Madaan, Fellow & Member, International Committee, RIMS; Steven Chou,
Senior Director, Global Business Development, RIMS and Laura Langone, Global Risk Management and
Insurance, PayPal.

Mr. Muhammad Zarif Ludin, Program Manager, Treasury Department, Ministry of Finance, Afghanistan had
visited ICAI on March 08, 2017 to discuss the proposed MoU and to take the matter of bilateral dialogue
between ICAI & Ministry of Finance, Afghanistan forward.

The President, ICAI along with a Central Council Member and officers of the Institute met the delegation from
Chartered Institute of Management Accountants (CIMA) comprising of Mr. Lawson Carmichael, EVP —
Strategy, People & Innovation for the Association, Ms. Irene Teng, MD- Europe, Africa & Asia and Mr. Ajay
Lalwani, Country Head - India - Management Accounting Association of International Certified Professional
Accountants on 9" March 2017 at ICAI office, Mumbai

A delegation from ICA Nepal comprising of Mr. Mahesh Khanal, President, ICAN; Mr. Prakash Jung Thapa,
Vice President, ICAN and Mr. Prakash Lamsal, Immediate Past President met the ICAI functionaries at ICAI,
Mumbai on to discuss on the possibility of qualification reciprocity between the two Institutes.

Conferences/Programs

SAFA Committees & SAFA Board Meetings and SAFA - IFAC Regional PAIB Forum from 22" to
24™ April 2016 at Mumbai, India: ICAI hosted the CEO Forum of SAFA member bodies, SAFA Committees
& SAFA Board Meetings and SAFA - IFAC Regional PAIB Forum from 22" to 24™ April 2016 at Mumbai,
India, with the aim of giving Professional Accountants in Business (PAIBSs), an opportunity to know about the
significant developments impacting the PAIBs worldwide. The SAFA-IFAC Regional PAIB Forum dwelled
upon some of the important issues relevant for PAIBs such as improving governance, international control and
effective Business Reporting Processes and alike. The SAFA IFAC Regional PAIB Forum provided an
opportunity to the participants to have a first-hand interaction with the members of PAIB Committee of IFAC
and other renowned speakers from SAARC Region.

Africa-India Partnership: ICAI Conclave with Ambassadors/ High Commissioners of African Continent
Nations and International Networking Summit: With increasing share of services across economies having
trained and skilled human capital is the key success ingredient to any Nation’s Competitiveness and its future
prospects. Recognizing its role and contribution in such a dynamic context, as an initiative to provide an
interface between various user groups, and given the significance of India and Africa, the ICAI organized the
Africa- India Partnership: ICAIl Conclave with Ambassadors/ High Commissioners of African Continent
Nations and International Networking Summit on 8" August, 2016 at New Delhi in the evening with
Ambassadors/ High Commissioners of African Embassies/ High Commissions in India and stakeholders
having developmental interest in Africa.

ICAI-IFRS Foundation Trustees Joint Stakeholders Event and Meeting at ICAI Head Office on 13" and
14™ October 2016 respectively: The ICAI jointly with the Trustees of the International Financial Reporting
Standards (IFRS) Foundation organized the Stakeholders Event on 13th October 2016 to address the roadmap
of Ind AS and IFRS relationship in India. The IFRS Foundation is the oversight body of the International
Accounting Standards Board (IASB) and includes governance and oversight, undertaken by the Trustees, and
support operations thereof. Further, as a part of G-20 initiative, the Government of India had committed and
has converged with IFRS issued by the International Accounting Standards board (IASB) of IFRS Foundation.

ICAI International Conference 2016 and CAPA Board and Committee Meetings at Hyderabad: The
ICALI International Conference “Jnana Yajna — The Quest for Excellence” was successfully held in Hyderabad
from 22-23 October, 2016 wherein more than 3500 delegates from all across the India and World participated.
The Conference was inaugurated by Shri M Venkaiah Naidu, then Hon’ble Minister of Urban Development,
Government of India. Shri Arjun Ram Meghwal, Hon’ble Minister of State for Finance, Government of India
addressed the Conference. The International Conference delved on many topics like Accounting Standards,
GST, Competitiveness of SMPs, Corporate Fraud, International Taxation and was targeted for capacity
building of profession for being relevant in the current context.

ICAI-PIOB Joint Stakeholders’ Conclave on “Global Audit Oversight: Reconciling Perception Gap” on
9th February 2017 at New Delhi: The ICAI in collaboration with Public Interest Oversight Board (P1OB), the
global independent oversight body organized the Joint ICAI-PIOB Stakeholders Conclave on the theme
“Global Audit Oversight: Reconciling Perception Gap” on 9th February 2017 at Hotel Royal Plaza, New Delhi.
The objective of the joint ICAI-PIOB Conclave was to have an insight into the role of the PIOB and the
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standard setting model, and to have an open dialogue on the challenges of the profession and the experience in
India.

e Emerging Economies Group Meeting hosted by ICAI: International Accounting Standards Board (IASB)
has constituted an EEG Group to help in addressing the financial reporting issues that are of special
significance to the economies. The National Standard Setters are the permanent members of the EEG with
designated individuals as representatives on the Group. The meeting of the Emerging Economies Group was
held in India on 8"-9"™ May 2017 to discuss accounting for micro entities, high inflation and IFRS and the
issues relating to the implementation.

(v) Technical Co-operation to least developed countries

e ICAI had been awarded the World Bank funded project of "Consultancy Service for Development of Chartered
Accountancy Curriculum of Institute of Chartered Accountants of Bhutan, Drafting of By-laws for ICAB and
Rules and Regulation for Accounting and Auditing Standards Board of Bhutan". The main objective of the
assignment was to:-
o Develop curriculum, syllabus and study material for chartered accountancy course.
o Drafting By-laws for ICAB
o Drafting Rules and regulations of AAS Act.

The project was an outcome of the bid submitted by ICAI against the World Bank tender in December 2015,
pursuant to which two Council Members had undertaken a visit to Bhutan in the month of May 2016 alongwith
Director, ICAI. Further, on account of the existing MoU of ICAIl with AASB Bhutan, ICAI was on
advantageous position to be considered for this project. The project had been bid on pro-bono basis.

e |FAC had issued call for Expression of Interest, for development of accountancy infrastructure in Africa region
in furtherance of IFAC’s commitment to strengthen the accountancy profession and PAOs in emerging
economies. The EOI is to identify from interested organizations who are having the required qualifications and
relevant experience to execute projects of similar status. ICAI had duly submitted its Expression of Interest for
Capacity Building Program for PAOs on December 01, 2016. Following our expression of interest, IFAC has
sent the notice of an upcoming project in Myanmar which has to be responded to by ICAI by July 21, 2017.

(vi)  Working for building blocks

e Launch of Global Career E-Kit of Uganda: The ICAI has successfully launched the Global Career E-Kit of
Uganda coinciding with the event of Uganda Chapter on 16™ May 2016.

e Launch of Global Career E-Kit for Africa: The ICAI on the occasion of ICAI Conclave with Ambassadors/
High Commissioners of African Continent Nations and International Networking Summit on August 08, 2016
launched the combined Global career E-kit for Africa and Tanzania.

e Launch of Global Career E-Kit of Kenya: The ICAI has successfully launched the Global Career E-Kit of
Kenya coinciding with the event of Tanzania Chapter on January 23, 2017. This is the seventh E-Kit in the
series of 6 already launched E-Kits for Doha, Kuwait, Muscat, Tanzania, UAE and Kenya covering both Dubai
& Abu Dhabi and efforts are on for launch of E Kits for other remaining Chapters as well.

These E-Kits provide panoramic view of the primary information to our members intending to go abroad for
professional forays. These Global Career E-Kits covers general information of related jurisdiction such as demographic
details, economic environment, useful business information, visa requirements etc. In addition, useful information such
as contact details of local chapter, information on MoU/MRA and FAQs for members abroad is also included in these
E-Kits. These E-Kits are likely to assist members to establish a preliminary interface with the jurisdiction to serve in
times to come.

7. OTHER ACTIVITIES
7.1 HR Transformation Group

Effective from the current Council Year, this Committee has been converted into Group, i.e., HR Transformation
Group. 79 training programmes imparting approx. 8314 training man hours were organized by the Committee during
the above period in the areas of behavioral aspect and technical acumen. A resource distribution chart was prepared by
the sub-organ of the Committee to depict the resource utilization within the ICAL.

Activities undertaken by the Group
e Trainings programmes organized in association with National Productivity Council, Institute of Secretarial Training
and Management (ISTM) along with the GMCS Faculties.
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e HRT Officers Group was constituted to look into the pending HR issues.
e The HRT Officers Group is assigned the task to implement the recommendations of the previous reports. All the
HR matters were bifurcated into three phases:

Phase Activities to be undertaken
| Job description
KRAs and KPIs
Communication strategy
Manpower rationalization
I Organization restructuring
Redesigning Appraisal management system
Measuring Training effectiveness
Creating Event Management department
I Implementing appraisal management system
Succession planning

e The HRT Officers Group has completed one to one interaction meeting with the Committee Secretaries and HOD
for manpower assessment with regard to their roles and responsibilities and the communication strategy for the
organization restructuring to be undertaken in the second phase. The officer Group will submit its report on
completion of Phase | at the next meeting of the HRT Group.

e Further, organogram depicting the roles and responsibilities of the personnel in the departments/committees were
prepared for all the committees/department in order to compile the total job responsibilities within these organs and
to justify the manpower utilization for their smooth functioning.

e Pooling of administrative and Event management resources amongst various Committee/Departments is also being
explored for future.

7.2 Human Resource Development

The Human Resource Development is a systematic and planned approach through which the efficiency of employees is
improved. It is a framework for helping employees to develop their personal and organizational skills, knowledge, and
abilities. It also ensures appropriate deployment of necessary skill set and expertise for a particular activity and thus,
achieving the common goal of an organisation.

The Human Resource Development Department of the ICAI plays an important role in providing such opportunities as
employee career development, performance management and development, coaching, mentoring, succession planning,
key employee identification and organization development. It focuses on developing the most superior workforce so
that the organization and individual employees can accomplish their work goals in service to its members and students.

With a view to strengthen its financial, legal, technical, infrastructural and PR Wings at the Head Office level, the HR
Department during the year 2016-17 has executed various recruitment drives at diverse levels. Appointments have been
made on contractual basis for the posts of Civil Engineer, IT Consultant, Public Relations Associate, Legal Advisor and
IT Consultants. Recruitments at the level of Secretary, Director (Operations), Director (Finance), HR Professionals,
Dean-ARF and manpower for Technical Directorate for Delhi and Mumbai locations are underway.

For maintaining efficient administration of the ICAI, it is expedient to have a Code of Conduct for employees of the
ICAL In order to serve as a guide for the employees of the ICAI in the course of their duties, a Code of Conduct has
been issued during the year which is applicable to all employees of the ICAI, apart from complying with various
advisories issued by the ICAI relating to conduct of its employees.

With an objective to have a long-term planning for smooth and unobstructed functioning of various wings of the ICAl,
necessary initiatives have been taken to develop a second line of the officials due for retirement during the next two


https://www.thebalance.com/performance-management-process-checklist-1918852
https://www.thebalance.com/use-coaching-to-improve-employee-performance-1918083
https://www.thebalance.com/use-mentoring-to-develop-employees-1918189
https://www.thebalance.com/succession-planning-1918267
https://www.thebalance.com/want-a-superior-workforce-1916768

[9FT H1-E78 4] YR T TSI : STHTEROT 127

years. Also, an analysis is being done with regard to identification of consistent non-performers in various departments
and committees of the ICAI with a view to take possible measures to improve their performance.

Further, with a view to develop the knowledge and skill sets of the employees and make them well-versed with various
tasks being handled by different wings of the ICAI, an exercise has been carried out to rotate the employees who have
already served a department for ten years or more of his/her service period. The rotation of such employees is
underway.

7.3 Committee on Management Accounting
Initiatives for members

» The Committee conducts its flagship course Master in Business Finance Certificate Course (MBFCC) for the
Members of ICAI in practice and Industry. The Certificate Course is spread over to one year period covering 30
class room sessions of five hours’ duration per session, two mandatory Residential Programmes of 5 days’ each and
examinations.

«  The Committee organized the 10th batch of Certificate Course on Master in Business Finance at Mumbai
commenced on 9th April, 2016.

«» The Committee organized the 10th batch of Certificate Course on Master in Business Finance at Delhi
commenced on 10th April, 2016.

« The Committee organized the 11th batch of Certificate Course on Master in Business Finance at Mumbai
commenced on 24th June, 2017.

«» The Committee organized the 11th batch of Certificate Course on Master in Business Finance at Delhi
commenced on 24th June, 2017.

» The Committee conducted three residential programmes for the participants of Certificate Course on Master in
Business Finance during the months of May, August and November 2016.

» The Committee conducted the examinations for the participants of Certificate Course on Master in Business Finance
of all three levels where each level contained two papers, during the months of July - September 2016 and February
- March, 2017.

Industry/Corporate Initiatives/Programmes

» The Committee organized a five days” Workshop on Hedge Funds and Private Equity in July, 2016 at ICAI Tower,
Mumbai which was hosted by WIRC of ICAI. The workshop received an overwhelming response from the
participants. Total number of 104 participants registered for this workshop.

» The Committee organized a Workshop on Impact of GST — Real Estate Sector on 22nd January, 2017 at ICAI
Tower, Mumbai. The workshop received an overwhelming response from the participants.

Harnessing technology to educate members

The Committee organised Webcast on Key Initiatives by GOI to bolster growth — Startup India, Standup India, Make in
India and Mudra bank - Professional opportunities emanating out of such key initiatives on 24th June, 2016 and on
Demonetisation - Taxation, FEMA, Accounting issues - Panel discussion on 24th November, 2016.

Recent initiatives of the Committee

Seeing the relevance and response to the Certificate Course on Master in Business Finance, the Committee made
proposal for conversion of the same into a Post Qualification Course in Management and Business Finance which was
approved by the Council and thereafter by the Central Government. The Final Notification making amendments in
Regulation 204 of the Chartered Accountants Regulations, 1988 was issued on 25™ May, 2017.

7.4 Committee for Members in Entrepreneurship & Public Services

The objective of the Committee is to have a mutually advantageous live connect between ICAI and the members in
Entrepreneurship or Public Services and to work on the aspects realizing mutual benefit of such members as well as the
other members of the ICAI. This would help to create and enlighten additional opportunity areas for young Chartered
Accountants and thus contribute to furthering the profession. The following activities were undertaken by the
Committee from 1.4.2016-30.6.2017:
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Residential Summit of ICAI Members in Public Service

With a view to elicit views of members in Public Service on matters of national importance which ICAI can take up for
research and further study and also to brainstorm on various matters of current significance for response by the
profession, the Committee organized a Residential Summit of ICAl Members in Public Service on the theme
‘Accountancy Profession for Economic Development’ from December 16-18, 2016 at Kochi. The Workshop was
inaugurated by CA. Suresh Prabhakar Prabhu, Hon'ble Union Minister of Railways via video message. CA. K. Rahman
Khan, Hon’ble Member of Parliament, Rajya Sabha, CA. (Dr.) Kirit Somaiya, Hon’ble Member of Parliament, CA.
Subhash Chandra Baheria, Hon’ble Member of Parliament and Hon'ble Justice (CA.) Anil R. Dave, Retired Judge,
Supreme Court of India presented their key note address at the Summit. CA. (Dr.) Kirit Somaiya, Hon’ble Member of
Parliament unveiled the profile booklet of the participants of the Residential Summit of ICAI Members in Public
Service.

The Summit was attended by 34 participants who were senior members of the profession in Public service which
included Parliamentarians, senior members in politics, Judges, Officers of Indian Administrative and other Civil
services, Members of the Tribunal and Member in Journalism.

Regional Meets of ICAI Members in Public Service

As decided in the Kochi Residential Summit, the Committee organised regional meets of ICAI members in Public
Service in different regions. First such meet was organised in Mumbai on January 13, 2017 followed by Regional meet
in Delhi on April 12, 2017 and in Kolkata on June 22, 2017.

The Regional meet in Mumbai was attended by 13 senior ICAI members in Public Service. The meet in Delhi was
attended by 16 senior members of the profession in Public service including CA. K. Rahman Khan, Hon’ble Member of
Parliament, Rajya Sabha, CA. Subhash Chandra Baheria, Hon’ble Member of Parliament from Bhilwara, Justice (CA.)
Anil R. Dave, Hon'ble Retired Judge, Supreme Court of India and meet in Kolkata was attended by 9 senior members of
the profession in Public service.

The members during various interactions shared their views on various important matters for furthering the image of
ICAI which includes strengthening PR, assisting Government department in shifting to accrual accounting; GST
implementation and awareness initiatives and alike.

Live Webcast on “’Opportunities for Young Chartered Accountants in Civil Services” on 13th May, 2017

The Committee jointly with the Young Members Empowerment Group of the Committee for Capacity Building of
Members in Practice (CCBMP), ICAI had organised a Live Webcast on “’Opportunities for Young Chartered
Accountants in Civil Services” on 13th May, 2017.

CA. Mahaveer Singhvi, IFS, Joint Secretary, Ministry of External Affairs moderated the discussion. CA. Ravinder, IAS,
Private Secretary to Minister, Ministry of Tourism & Culture & CA. Namit Mehta, 1AS, Additional Commissioner
VAT, Jaipur were the panelist for the session.

The objective of the Webcast was to motivate and guide our young Chartered Accountants aspiring to join Civil
Services. The webcast was viewed by over 550 ICAI members.

7.5 Committee for Co-operatives & NPO

The major aim of the Committee is to promote uniform accounting framework for Cooperatives and NPOs, to
encourage prudent financial management in the sectors and to formulate guidelines for state-wise auditors’
empanelment. Also the members are kept updated about the latest developments in Cooperatives and NPOs through
seminars, practical workshops, training programmes etc.

A. Representations made:

= A Representation dated 24"™ August, 2016 submitted to Commissioner for Cooperation and Registrar of
Cooperative Societies, State of Maharashtra, Pune regarding manner of audit appointments and other audit related
issues. The issues that were brought out in the representation were audit allotment by District Deputy Registrars
(DDRs), Empanelment Process, Audit fees prescribed for Co-operative housing societies, seeking clarification on
the Interim Order of Bombay HC Aurangabad bench dated 02.05.2016 on Audit fee GR dated 29.10.2014, non
availability of the Circulars on Department website and elsewhere, difficulties in login and in uploading of
documents on the website etc.

e A Representation dated 4th October, 2016 submitted to the Joint Commissioner, Cooperatives, Madhya Pradesh,
Bhopal regarding carrying out the Audit work in Cooperative Societies in Madhya Pradesh. The representation
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brought out the Professional competence of Chartered Accountants to perform audit and different and distinct
areas of expertise of Chartered Accountants.

e A Representation dated 28th December, 2016 submitted to Hon’ble Minister, Cooperation, Marketing and
Textiles, Maharashtra, Mantralaya, Mumbai regarding Cooperative Panel Auditors. The representation highlighted
the professional competence of Chartered Accountants to perform financial audit and the distinct areas of expertise
of Chartered Accountants.

B. Programmes/ Seminars/ Conferences/ Workshop/ Interactive Meet/ Lecture Meeting

» Interactive Meet on Issues & Opportunities for CAs in Co-operatives, NPOs and related fields in April, 2016 at
Mumbai.
Lecture Meeting on All about Stamp Duties including understanding of New Stamp Duty Ready Reckoner
2016 in April, 2016 at Mumbai.
Seminar on Auditing Standards and Service Tax for Co-operative Societies in June, 2016 at Patna.
Lecture Meeting on Real Estate (Regulation and Development) Act, 2016 and its implications for builders,
developers, stakeholders, implications on redevelopment projects and enhanced role of Chartered Accountants
in June, 2016 at Mumbai.
Seminar on recent developments in audit of Co-operative Housing Societies and Service tax implications,
Online filings and on Real Estate (Regulation and Development) Act, 2016 in June, 2016 at Thane.
Seminar on NPOs, Societies and Cooperative Societies in August, 2016 at Visakhapatham.
Khandesh Co-operative Conclave -2016 in November, 2016 at Jalgaon.
Workshop on Recent developments in Real Estate Sector including the Impact of Demonetisation, Issues and
Way Forward under RERA, GST including Valuation and ITC and Revised Development Plan and New FSI
Rules in December, 2016 at Mumbai.

VV VY

VVV V

C. Webcast

The Committee organized a Webcast on Key Policy decisions and various initiatives in Maharashtra Cooperative Sector
including empanelment process for audit and other audit and administration related issues and on latest developments
addressed by Shri Chandrakant Dalvi, Commissioner for Cooperation and Registrar of Cooperative Societies,
Mabharashtra in October, 2016 at Pune.

7.6 Legal Advisory Wing
The following important activities were undertaken by the Legal Wing during the period:

Rendering effective legal assistance in the form of legal opinions, studies and reports, as required from time to time by
the Council /Executive Committees / various Non Standing Committees and departments of the ICAL.

Providing of appropriate legal advice on a diverse range of substantive and procedural questions of law arising in
administrative functioning of the ICAI, to firmly secure the interest of ICAI, as required by the operational departments.

Supervising and overseeing the review, negotiations, drafting and vetting of contracts, tender documents and other legal
documents, as required by the operational departments and various committees of ICAI.

Serving on various Standing and non-standing Committees, Study groups and task force, as required, to take care of
legal niceties in framing of policies.

Advising in the matters of taking recourse to legal remedies whenever necessary and assisting the operational
departments and committees in preparing of reply to legal notices received.

Total number of cases disposed of by the High Courts concerned under Section 21(6) during the period from 1.4.2016 to
31.3.2017 are 19. A total of 151 cases forwarded by the Council under Section 21(5) to various High Courts are
pending.

7.7 Infrastructure Development Committee

A policy has been framed by ICAI for development of Infrastructure of Branches and Regional Councils/office
specifying the guidelines of Infrastructure Development, cost factors involved and the procedures to be adopted. The
Committee was constituted in the year 2014 for implementation of the policy with regards to building proposal that will
be received from various Branches/Regional Councils of ICAI.
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Purchase of New Infrastructure after formulation of Infrastructure Policy

Kannur Branch, SIRC- Land purchased from private party

Jalandhar Branch, NIRC-Govt. Land from Jalandhar Improvement Trust
Jabalpur Branch, CIRC-Govt. Land from Jabalpur Development Authority
Goa Branch, WIRC-Land purchased from private party

Gurgaon Branch, NIRC - Govt land from HSIIDC

Moradabad Branch, CIRC-Govt. Land from Moradabad Development Authority
Pali Branch, CIRC-Govt. Land from Municipal Council, Pali

Agra Branch, CIRC-Govt. Land from UP Awaas and Vikas Parishad
Gorakhpur Branch, CIRC-Govt. Land from Gorakhpur Development Authority.
10 Karnal Branch, NIRC - Govt land from HSIIDC

11. Kishangarh Branch, CIRC — Nagar Parisad Kishangarh.

12. Latur Branch, WIRC — Land purchased from private party

©CoOoNoR~WNERE

Construction Proposal approved By the Committee
Ajmer Branch, CIRC

Surat Branch, WIRC

Hubli Branch, SIRC

Bathinda Branch, NIRC

Bareilly Branch, CIRC

Bhopal Branch, CIRC

Jodhpur Branch, CIRC

Raipur Branch, CIRC

Kannur Branch, SIRC

0. Guntur Branch, SIRC (In-principle approval)

BoOoo~NoOA~LNE

7.8 Right to Information Act, 2005

The Right to Information Act provided the right to information for citizens of India to access the information under the
control of Public Authorities in order to promote transparency and accountability in the working of every public
authority. The ICAI a statutory body set up by an Act of Parliament i.e. The Chartered Accountants Act, 1949 is a
public authority as envisaged under section 2(h) of the RTI Act, 2005. In compliance of the provisions of the RTI Act,
2005 and direction of the Central Information Commission, officers of the ICAI have been designated as Central Public
Information Officer, Central Assistant Public Information officer, First Appellate Authority (FAA) and Transparency
Officer.

Disclosure under Section 4(1)(b) of the RTI Act, 2005.

In terms of the Section 4(1)(b) of the Right to Information Act, 2005, necessary disclosures have been made by the
ICAI by hosting them on the website of the ICAI www.icai.org and the same are updated from time to time. The
number of RTI application received during the year 2016-17 is given in the table below:-

Quarter Number of applications received and replied
1% Quarter 149
2" Quarter 135
3" Quarter 106
4™ Quarter 177
7.9 XBRL

The main objective of XBRL India is Promoting and encouraging the adoption of “Extensible Business Reporting
Language’ (XBRL) in India as the Standard for electronic business reporting in India and other kind of business
reporting, spreading and promoting knowledge, support the objective of development and promotion of XBRL through
development of taxonomies, facilitation of education and training on XBRL, management information and control
systems and allied disciplines, etc. in India supported by the Government of India and various Regulatory bodies i.e.
Ministry of Corporate Affairs (MCA), Securities and Exchange Board of India (SEBI), Insurance Regulatory and
Development Authority (IRDA), Reserve Bank of India (RBI) etc.

. Ind AS Taxonomy and Business Rules
Ministry of Corporate Affairs (MCA) has mandated certain classes of companies to prepare their financial
statements as per Indian Accounting Standards (Ind AS) which are converged with International Financial
Reporting Standards (IFRS) w.e.f F.Y. 2016-17. In order to have the annual filings of the financial statements from
such companies, XBRL taxonomy would be required. Accordingly, a separate taxonomy has been developed on
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the basis of Indian Accounting Standards (Ind AS) which has been submitted to the Ministry of Corporate Affairs.
On the basis of the taxonomy, set of business rules have also been prepared and submitted to the Ministry of
Corporate Affairs.

o XBRL filing requirements by the Ministry of Corporate Affairs (MCA)

The Commercial & Industrial (C&I) taxonomy is being used by the Ministry of Corporate Affairs for having annual
filings of the financial statements of a select class of companies from the year 2010-11. The taxonomy is updated
every year considering the changes in accounting framework. In the year 2016, the C&I taxonomy was revised to
meet the new requirements of Companies (Auditors Report) Order, 2016 and few other changes. The corresponding
business rules were also revised. The revised C&I taxonomy and business rules were used by the Ministry of
Corporate Affairs for having the filings of the financial statements for the year 2015-16 from the companies. In the
year 2017, the C&I taxonomy was revised again to incorporate the changes coming from Companies (Accounting
Standards) Amendment Rules, 2016 and a few circulars applicable from the Financial Year 2016-17. The revised
taxonomy alongwith the revised business rules were submitted to the Ministry of Corporate Affairs.

e International Activities

v" XBRL India represented at the XBRL International Conference and Member Assembly meeting held on
7-8"™ November, 2016 in Singapore and XBRL Asia Roundtable (XART) held on 11" November, 2016 in
Singapore.

v" Nominations were sent for the membership of IFRS Taxonomy Consultative Group (ITCG) of the
International Accounting Standards Board.

7.10 ICAI-ARF

The Accounting Research Foundation (ARF) was established in January, 1999 as a Section 25 Company (now Section
8 Company under the Companies Act, 2013) of the Institute for doing core research in the areas of accounting, auditing,
capital markets, fiscal and monetary policies. The following is the details of the projected completed by this Research
Foundation:-

e Indian Railways - As a part of the Accounting Reforms project, a pilot study on introduction of accrual
accounting was undertaken at North Western Railway, Jaipur and Rail Coach Factory, Kapurthala. The pilot
study saw the preparation of accrual based financial statements of these units in addition to the present cash
based financial statements. On successful completion of pilot projects, now accrual accounting is being rolled
out across all the Zonal Railways and Production Units across Indian Railways on the basis of same
methodology and strategy as followed in the pilot study. Hon’ble Finance Minister on 20" December, 2016
released the Accrual Based Financial Statement for the year ended 31% March, 2015 for North Western Zonal
Railway along with Accrual Accounting Implementation Manual and Accounting policies in the presence of
Hon’ble Minister of Railway, President ICAI, Financial Commissioner, Indian Railways and other senior
government officials of CAG, CGA, Niti Aayog, Indian Railways, Department of Posts & Telegraph and other
government departments.

e Power Finance Corporation (PFC) and its subsidiaries - Project to study the existing compliance
environment of PFC’s Financial Reporting, to identify the improvement areas and propose a roadmap to
establish a Compliance Framework that will enable PFC to effectively deal with these requirements and
Strengthen Compliance Management Framework

e Coal India Limited, Kolkata (Ministry of Power) - Review of the Capital Expenditure Procurement Process
and Policy Compliances Framework

8. OTHER MATTERS

8.1 Annual Function of the ICAI

ICAI celebrated a year of noteworthy achievements at its 67th Annual Function organized on 8th February, 2017 in the
Plenary Hall of Vigyan Bhawan, New Delhi. The occasion not only recalled the success that ICAI achieved in the year
2016-17 but also set the tone for its future professional endeavours. Railway Minister CA. Suresh Prabhu graced the
occasion as the Chief Guest in the presence of a large gathering including a host of dignitaries from the accountancy
profession, Government and other stakeholders. The Chief Guest in his brief but very effective and meaningful
presence veritably won the heart and mind of the mammoth gathering, going all out in acknowledging and commending
the proactive role being played by his professional fraternity as a partner in nation building. He said that we, as
chartered accountants, must find out what best we can contribute to make India far better place than what it is today. At
the event, Meritorious CA students, and outstanding Regional Councils, Branches and overseas chapters were also
honoured for their accomplishments during the year. The function also witnessed release of various ICAI publications.
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8.2 Celebrations of Chartered Accountants Day — 1st July, 2017

ICAI celebrated its Foundation Day on 1* July, 2017 on completing of 68 glorious years at its 5 Regional Councils, 163
Branches and 30 overseas chapters. As per the tradition, the celebrations started with the ICAI flag hoisting event
followed by the CA Day function in Indira Gandhi Indoor Stadium, New Delhi.

“Chartered Accountants are big pillars of Indian Economy... they are like saints and sages of Indian economic world...
they are like doctors of the domain of economy... the name of a CA must be equated with Compliance and Accuracy...,”
heralded Prime Minister Shri Narendra Modi in his inimitable style as he delivered a power-packed and thoughtful
hour-long address to mark the CA Day, the 68" Foundation Day of the ICAI at a grand function on July 1 at Indira
Gandhi Indoor Stadium, New Delhi. He also launched the ICAI’s Revised Scheme of Education and Training of
Chartered Accountancy course on the occasion.

The Prime Minister spoke to a massive gathering consisting of number of Cabinet Ministers, senior bureaucrats,
members, students and trade representatives at the event besides lakhs of others watching through ICAl Regional
Offices and branches at State Capitals led by Chief Ministers & Finance Ministers of many states and Union ministers.
In all, 11 Chief Ministers, 15 state Finance Ministers/Ministers in-charge of GST and 40 Union Ministers participated in
the event in 25 State Capitals and in Delhi. In his address, the Prime Minister invited the CA fraternity to be part of the
“festival of honesty,” join his government’s resolve of clean economy and urged them to put country before client and
work all out for the success of Goods and Services Tax (GST), which he called as “Good and Simple Tax”.

Those who were present on this momentous occasion in National Capital included Union Finance, Defence and
Corporate Affairs Minister Shri Arun Jaitley, Ministers of State for Finance Shri Santosh Gangwar and Shri Arjun Ram
Meghwal, Union Minister of State with Independent Charge for Power, Coal, New and Renewable Energy and Mines
Shri Piyush Goyal, Union Minister of State (Independent Charge) for Petroleum and Natural Gas Shri Dharmendra
Debendra Pradhan and Union Minister of State for Information & Broadcasting Col. Rajyavardhan Singh Rathore,
AVSM, Revenue Secretary Shri Hasmukh Adhia and Secretary, Ministry of Corporate Affairs Shri Tapan Ray.

Hon’ble Prime Minister’s address was preceded by a Panel discussion on “Impact of GST on Economy/GST -
Professional and Business Perspective” at the same venue which was participated by Union Finance Minister Shri Arun
Jaitley and Revenue Secretary Shri Hasmukh Adhia and representatives of industry, trade and media. The nearly three-
hour long function was telecast live by the national broadcaster Doordarshan. The programme was relayed all over
India, through our ICAI Regional Offices and Branches.

8.3 Central Council Library

The Central Council Library of the ICAI caters to the information requirements of its stakeholders. Its aim is to provide
comprehensive and up to date collection of primary and secondary print and non-print material to the present and
anticipated members, research scholars and officials of ICAI. Library has assumed greater responsibilities of serving
committees, departments in imparting knowledge and valuable information through books, e-books, journals, magazines,
on-line databases, print newspapers as well as e-newspapers. Central council library is responsible for updating and
providing journals and books required for the various committees work.

The Central Council Library is fully computerized and working through Liberty- library management software. Library
material including database of Books, Journals & Articles can be searched through Subject, Author, Title, Topic,
Keyword, & Publisher wise. These records are available on Internet Online Services www.icai.org under “know your
Institute — Central Council Library”-online search OPAC-Liberty for the books, Journals, articles etc. in the library.

Under the Column “Accountants Browser”, an index of articles relevant to accounting profession are published every
month in the journal “The Chartered Accountant”. The “Accountants Browser” is an index of important/Professional
Articles with archives of past articles. Reference service from library is also provided to the Researchers & Scholars,
faculties, students and members.

A number of online databases have been acquired by the Library, details of which are available on www.icai.org —
Central Council Library. These On-line knowledge databases have been installed in the Central Council Library
premises as well as at various Departments and also installed in Regional Council Libraries of ICAI, to facilitate the
search for required material by the students, Members, Faculties and the Research Scholars. Several online journals
have also been subscribed in the Library. Details of the new resources added in the Central Council libraries at Head
office and Noida office library respectively for the period April 2016 to 30" June, 2017, are as follows:

S.No. Title Head Office Noida-Sector 62

1. Journals (Print)- national & International 61 31
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2. E-Access to Journals subscribed 13 01
3. Online Resources 12 06
4, No. of Books added during the period 1049 207

Central Council Library is regularly updating its resources to provide the professional Members, students, faculties, etc.
with the latest & up to date knowledge and information.

8.4 Editorial Board

Editorial Board: Enriching Professional Knowledge Base in ‘Letter’ and Spirit

The Editorial Board is a non-standing committee of the Institute of Chartered Accountants of India (ICAI) with a
MISSION to convey regularly to the members the contemporary professional knowledge and other matters of interest of
profession through the journal “The Chartered Accountant’. The reach and impact of the Journal can be gauged by its
circulation figure which stands at more than 280,000 today.

A ‘Brand Ambassador’ of ICAI and the most visible indicator of the Institute’s profile for the members, students and
external audiences, The Chartered Accountant today matches the global standards of professional Journals. The
Editorial Board is continuously surging ahead with its mission to keep the ICAI members and other readers of journal
up-to-date on various topics and issues.

Following are the most significant headways made by the Editorial Board between 1% April, 2016 and 30" June, 2017:
Quality and Contemporary Contents:

¢ Wide Range of Topics Covered: From April 2016 to June 2017 issues of the journal, more than 350
articles/features and reports on various topics were published under various contemporary theme issues.

¢ e-flash on Annual Budgets every year: In view of the time gap between presentation of Budget in Parliament
and actual publication of Budget issue of the Journal, an e-publication of Finance Bill amendments (f-Flash)
was cenceptualised, developed and hosted on ICAI website and its link mass-mailed to members within 48
hours of actual presentation of Budget in Parliament for real-time update of the members.

¢ The Legal Update Section of the Journal Upgraded: In further upgrading of one of the most read Legal
Decisions section/feature of the Journal as a value-added service, the legal decisions of three new areas —
Insolvency Laws and International Taxation Laws and ICAIl Cases— have been added in this section of the
journal w.e.f June 2017 issue.

Upgradation of Digital Versions of Journal

e eJournal: The electronic version of The Chartered Accountant journal, which is available online on ICAI
website wwwe.icai.org hi-tech user-friendly e-magazine, was further upgraded and migrated to a completely
new eMagazine platform V6 based on the latest HTML5 technology. The new version of e-Journal is faster
and more responsive, carrying better user experience and offering better mobile compatibility, which is in line
with the expectations of our new generation of chartered accountant.

e Journal in PDF format: However, for the added and alternative convenience of readers, particularly for
separate content-wise downloads, the journal continues to be hosted in the PDF format and also in Indexed
mode. The archives of digital journal are available on ICAI website from July 2002 onwards.

e Journal on Mobile: Further, this eJournal is now also available on mobile, compatible on iOS (IPad/IPhone
etc.) and Android devices. It can be accessed at http://www.icai.org/ under ‘e-journal’ tab. The eJournal is also
available on ICAI Mabile App.

e Journal Highlight emailers: As an add-on service, the highlights of every issue of journal in capsule form and
the President Message in the journal are now mass-emailed to all the members.

Encouraging Response to ‘I GO GREEN WITH ICAT Initiative

As part of a multifarious Green Drive of the ICAI, a noble initiative ‘| Go Green with ICAI’ has been launched by the
Editorial Board. In this regard, a micro-website has been made live wherein the green-thinking members and other
readers of The Chartered Accountant journal can take the option to opt for various electronic versions of the journal
while discontinuing receiving the hard copy, to save trees. In an encouraging response, about 7000 members/
readers have logged on to the website and opted to discontinue the hard copy of the journal. The positive
response is growing by the day. The ICAI members supportive of this green initiative may go to the link
http://www.icai.org/new_post.html?post id=12763&c_id=240 to register themselves with the ICAI.
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8.5 Accountancy Museum of India

Accountancy Museum of India narrates the story and traces the origin and growth of accountancy profession of India
and the world. So far, the Museum has established its prototype in the premises of 5 Regional Councils, 13
decentralised offices and 107 Branches of the Institute, to promote the rich cultural heritage of the profession. The
Museum showcases rare historical and important artefacts, documents, images and manuscripts, etc. in the premises. It
endeavours to comment on the accounting practices and practitioners in early, medieval and modern India.

Attracting Attention of Stakeholders

Since its establishment in 2009, apart from regular visits of members and students of the Institute, the Museum has been
constantly attracting commerce and management graduates and postgraduates from various institutions of NCR region
to its premises. Institutionalised visits have been made to the Museum. One of the colleges of Delhi University has sent
its third batch of commerce postgraduate students in a row.

Website of the Museum

Website of the Museum, i.e. http://ami-icai.org/, has been made functional and the work required a detailed photography
of the Museum’s premises. The Museum’s website houses all relevant information meant for the prospective visitors,
donors, researchers, etc., and other stakeholders of the Museum.

Revision of Existing Digital Panels and Those on New Themes/ Series
With some of the digital panels thoroughly revised, work (i.e. text for digital panels) on two new themes/ series, viz.
world accountancy and fathers of Indian accountancy, which are to be installed, are at an advanced stage.

8.6 Amendments in the Chartered Accountants Regulations, 1988

The draft amendments in the Chartered Accountants Regulations, 1988 inter-alia to facilitate the implementation of the
new Scheme of Education of Training as approved by the Council were submitted to the Central Government. These
draft amendments after in-principle approval of the Government were published in the Gazette of India in April, 2016
inviting public comments. The Comments received were considered by the Council at its meeting held in October,
2016. Based on the comments received the Council decided to modify certain draft amendments and so modified draft
amendments were once again forwarded to the Central Government for its final approval in 2016. However, to meet
the requirement of sub-ordinate legislation, these draft amendments were once again notified in the Gazette of India
inviting public comments in December, 2016 and after complying with the due process were once again submitted to
the Central Government for approval. The Central Government accorded its final approval in May, 2017. The final
notification containing these amendments was published in the Gazette of India on 25" May, 2017 and accordingly
these amendments have been brought into force from the said date.

9. MEMBERS
9.1 Membership

During the year ended 31% March, 2017, 16,970 new members were enrolled by the ICAI bringing the total membership
to 2,70,307 as on 1% April, 2017.

During the year ended 31% March 2017, 6,712 associates were admitted as fellows, in comparison to the figure of 2,744
in the previous year. The details of total numbers of members as on 1.4.2017 is as under:

Category of Members Fellow Associate Total of Columns (1) and
1) (2) (2)
In Full Time Practice 72263 48576 120839
In Part-time Practice 2866 5417 8283
Not in Practice 13593 127592 141185
Total 88722 181585 270307
9.2 Convocation

Since November 2008, the ICAI has been organizing Convocation to confer membership certificates to newly enrolled
members. The “Convocation 2016 was organized in January, 2017 at the following places:

1. Ahmedabad 2. Mumbai 3. Pune


http://ami-icai.org/
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4. Chennai 5. Hyderabad 6. Kolkata
7. Jaipur 8. Kanpur 9. New Delhi
9.3 Chartered Accountants’ Benevolent Fund

Established in December, 1962, the Chartered Accountants Benevolent Fund provides financial assistance to needy
persons who are or have been members of the ICAI as well as their dependents, for maintenance, their emergent
educational and medical needs etc. The financial and other particulars of the Fund are as follows:

Details of Membership

1. Total Life Members as on 31* March, 2016 128500
2. Total Life Members as on 31* March, 2017 132883
3. Total Additions of New Life Members (as on 31* March, 4383
2017)
Details of Financial Particulars
During the year ended During the year ended
31* March, 2017 (Rs.) 31* March, 2016 (Rs.)
1. Total Assistance provided 1,13,28,500 1,09,34,500
2. Administrative Expenses 567 582
3. Surplus of the Fund during the year 69,93,000 71,96,531
4. Balance of the Fund 1,63,54,000 93,60,845
5. Balance of Corpus 18,49,63,000 17,21,68,397

The details of contribution received during the year is as under:-

Contribution as life Membership Rs.1,27,95,000/-
Contribution as Annual Membership Rs. 19,57,000/-
Voluntary contribution Rs. 25,29,000/-
Total Rs.1,72,81,000/-

9.4 S. Vaidyanath Alyar Momorial Fund

During the year ended 31% March, 2017, 100 scholarships of the value of Rs.1000/- each per month are to be given to
the students undergoing the articled training. The number of life membership of the Fund increased from 7370 as on
31* March, 2016 to 7682 as on 31* March, 2017. The balance in the credit of the Fund was Rs. 49,60,000/- as on 31
March, 2017 as against Rs. 39,91,584/- as on 31* March, 2016.

9.5 Chartered Accountants Student’s Benevolent Fund (CABF)

The Fund was established in August, 2008 with the aim and objective to provide financial assistance to the students
registered with ICAI. During the year ended 31* March, 2017, 513 articled assistants who are registered for IPCC and
IIPCC have been granted assistance @ Rs. 1500 p.m. and 205 articled assistants who are registered for final course
granted financial assistance @ Rs. 2000/- p.m. for a period of one year. The balance in the credit of the general fund
was Rs. 12,59,75,000/- as on 31* March, 2017 as against Rs. 11,43,35,000/- as on 31% March, 2016.

10. Board of Studies:

The Board of Studies is responsible for the administration of the Chartered Accountancy curriculum and imparting
theoretical instruction to approx. 2,50,656 students undergoing Chartered Accountancy Course. The significant
initiatives and achievements of the Board during the period are mentioned below:-

l. Educational Inputs

Review of Education and Training: The Chartered Accountancy Course being dynamic in nature is reviewed
periodically so as to maintain the edge of the profession vis-a-vis contemporary economic developments. The ICAI
recently reviewed its existing Scheme of Education and Training and after following a detailed methodology ranging
over a period of three years, it drafted a Revised Scheme of Education and Training. After a series of detailed
discussion with the stakeholders and public exposure, the Revised Scheme was finalized and has been made applicable
from 1% July, 2017.

Revision of Study Materials: As a part of continuous process of updating the knowledge of students, the contents of
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study materials at Intermediate (IPC) and Final levels have been updated/ revised. In addition to above, following
material were also brought out and hosted on website with free downloading facility:
1) Digest of Select Cases
2) Supplementary Study Materials:
e  Accounting
e  Business Laws Ethics and Communication
e Taxation
e Corporate and Allied Laws
e Direct Tax Laws and Indirect Tax Laws
3) Revision Test Papers and Suggested Answers

Development of Chartered Accountants Curriculum of Institute of Chartered Accountants of Bhutan (ICAB):
The World Bank awarded ICAI the project of providing “Consultancy service for development of Chartered
Accountants Curriculum of ICAB, drafting Bylaws for ICAB and Rules and Regulations for AASBB”. The Board
developed the Scheme of Education and Training, Curriculum and Study Material of all subjects at all levels well before
the target date.

1. IT Initiatives

ICAI Cloud Campus provides One-Stop-Window for information, enrolment, educational, administrative, examination,
and other requirements of Students for the CA Course. Moving ahead from the brick-n-mortar campus system, it
provides distance education for the CA Course at the doorsteps of Students at the click of a button. It provides the
following distance education facilities FREE of cost:

o Video Lectures: Video Based Training (VBT) Lectures for practical subjects like Accounts, Taxation, Financial
Management, Cost Accounting etc. are available on the ICAI Cloud Campus, which aim to teach step-by-step
practical problem solving process on the blackboard. Now, the Board has started to record and upload video
lectures for theoretical subjects also for better conceptual clarity. Currently, 495 lectures covering 428 hours have
been hosted on the Cloud Campus, as on June 20, 2017.

e Webcasts: LIVE webcasts had been organized on the methodology to crack each subject for the Final and
Intermediate (IPC) May, 2017 examination, in the months of March-April, 2017. Specialized webcasts followed by
One-Day Seminars are also being organized with the help of Regional Councils and Branches, on topics such as
GST, Concurrent Audit etc. Recordings of these webcasts are available on the ICAI Cloud Campus for later
viewing.

e e-Learning on Students LMS: E-Lectures of 797 hours are available as on June 20, 2017. Self-Assessment Quiz
are also available for almost all the chapters.

e BoS Knowledge Portal: The BoS Knowledge Portal provides all educational content for CA Course.

e Articles Placement Portal: The Articles Placement Portal link enables students to register online and get selected
for practical training in CA Firms in their preferred location.

e Online Registration Portal for GMCS/ OC/ ITT Courses: The Online Registration Portal enables students to
register online for GMCS/ OC/ ITT Courses, select convenient batches at preferred location, batch transfer, faculty
allocation, course scheduling, feedback submission and certificate generation.

I1. Other Initiatives

Reading Rooms: 146 Libraries-cum-Reading Rooms and 41 Additional Reading Rooms are being operated by
Regional Councils and Branches.

Oral Coaching Class

(i) By Regional Councils and Branches: Oral Coaching Classes have been organized by the Regional Councils and
Branches to provide class room teaching to the students of CA Course. At present, 62 centres are organizing Coaching
Classes for the students, out of which 26 centres are organizing for CPT, 24 are organizing IPCC and 12 centres are
organizing for Final students.

(if) Accredited Institutions: Oral coaching classes organized by the Accredited Institutions supplements the efforts of
ICAI by providing quality classroom coaching at a reasonable cost. At present, 53 Institutions are providing CPT
Course classes, 11 Institutions are providing IPC Course classes and 2 Institutions are providing Final Course Classes to
our students.
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Mock Tests: With a view to encourage the students to evaluate their preparation for the examinations, Mock Tests for
Intermediate (IPC) / Final and CPT Level were organised through Regional Councils and Branches for May / November
and June / December main examinations- 20,129 students appeared at Intermediate and Final Level Series-1 & Il for
May, 2016 and 17,561 students appeared at CPT Level for June, 2016.

20,578 students appeared at Intermediate and Final Level Series-1 & 1l for November, 2016 and 7,500 students appeared
at CPT Level for December, 2016.

14,135 students appeared at Intermediate and Final Level Series-1 for May, 2017 and 909 students appeared at CPT
Level for June, 2017.

ICAl Gold Medal/Endowment Fund: New endowment was created for the award of Gold Medal with Tejpur
University, Napaam, Assam.

Toll-Free Helpline for CA Students: The Board of studies has initiated toll-free help line service from May 11, 2017
to answer queries and grievances of CA students from across the country. Number — 18001211330 works from 10 AM
to 5:30 PM Monday to Friday. The purpose of this service initiative is to provide timely information both generic and
subject specific in nature to students as per their requirement. The subject faculties at BOS will answer subject specific
queries as per the time slot of 3 PM to 4 PM. The facility will serve as a single point of contact for students located
nationwide. The number will serve as a generic as well as subject specific help line for the entire student population of
ICAL

Debate Competitions: The Debate Competitions at Branch Level were organised by 51 Branches including Regional
Councils wherein 1,160 students participated at these programmes and at Regional Level the Debate Competitions were
organized by WIRC, SIRC, EIRC and CIRC wherein 30 students appeared.

CA Students’ Festivals: During the year, 44 Branches including 3 Regional Councils, organized 44 CA Students’
Festivals wherein 14,756 students attended these programmes.

Sports Competitions: During the year, 62 Branches including 3 Regional Councils, organized 73 Sports Competitions
wherein 9,983 students participated.

V. Development Programmes

ITT and Advanced ITT Course: As of now, 156, POUs are organizing ITT and Adv. ITT Course respectively across
the country. During the period (1st April, 2016-30th June, 2017), the details of batches and students are asunder:

Course Name No of Batches | No of Students
Information Technology Training | 1974 57,288
Advanced ITT 314 7,855

Development Programmes: A physical FDP has been organized for Advanced ITT course from April 06-08, 2016 at
Kolkata wherein 34 Faculty were trained.

Practice Manual: A Practice Manual with CD has been introduced for ITT Course to provide greater practical hands-
on training as a part the course.

Revision of Study Materials: Development of course contents of ICITSS (IT) and AICITSS (Adv. IT) is in progress as
per the approved syllabus by the Council under the revised Scheme of Education and Training.

Online Payment: The ICAI has started Online Payment facility for the students who are registering in soft skill courses
through Online Registration Portal. Using this facility, students would be able to pay course fees online using
Credit/Debit card from all across the Country. This would save lot of time and efforts of the students for generating
Demand Drafts from the Banks. This initiative will also support the Prime Minister’s Digital India campaign.

Four Weeks’ Residential Programme on Professional Skills Development for students: 11 batches at Centre of
Excellence, Hyderabad were held during the year and 505 students were trained.

Short Term Course/ Workshop on English Speaking, Writing Skills and Business Communication: 12 branches
including two Regional Councils organized 15 Short Term Course/ Workshop on English Speaking, Writing Skills and
Business Communication wherein 704 students attended the workshops.

Special Counselling Programmes (How to Face CA exam?): During the year 73 Special Counselling Programmes



138 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC. 4]

were organized by 42 branches, including 3 Regional Councils wherein 5,615 students attended these programmes.

One-Day Seminars: During the year, 217 One-day Seminars were organized by 61 Branches including 4 Regional
Councils wherein 20,559 students attended these Seminars.

Elocution Contests: Branch Level Elocution Contests were organized by 90 Branches, including 5 Regional Councils.
Apart from this, 5 Regional Level Contests were organized wherein 1,256 students participated. All India Elocution
Contest was held at Kochi, Ernakulam on 27" November, 2016 wherein 14 students participated.

Quiz Contests: Branch Level Quiz Contests were organized by 92 Branches, including 5 Regional Councils. Apart
from this, 5 Regional Level Contests were organized wherein 1,814 students participated. All India Quiz Contest was
held at Kochi, Ernakulam on 27" November, 2016 wherein 10 students participated.

V. MoUs/ MRAs/ Recognitions/ Other Arrangements

Recognition of CA Course for Ph.D Programme: With the constant follow up with various Universities, the Board of
Studies has been successful in obtaining recognition for CA Course from 101 Universities, 6 IIMs and 2 [IT Bombay &
Madras (Total 109) for the purpose of pursuit of Ph.D./Fellow Programme.

VI. Conferences/ Conventions/ Seminars and other activities: Conferences/ Conventions/ Seminars and

other activities:

e National Convention, All Regional student Conference, All India Conference and International Conference for
CA students: During the period, 27 National Conventions were organized at various places in the country in
addition to All Regional Student Conference at Ahmedabad, All India Conference at Ernakulam and
International Conference at Hyderabad and around 30,400 students participated in these students conferences.

¢ Regional/ Sub-Regional/ National Conclave/ CA Students Conference for CA Students: During the period, 13
National Conclaves, 3 CA Students Conference were organized at various places in the country, besides 1
Regional Conferences and 6 Sub-Regional Conferences and around 11,700 students participated in these
students conferences.

Joint Seminars with Universities: Joint Seminars were organized with Four Universities spread across the country.
Curtain Raiser function for International Yoga Day: The Board of Studies had organized the Curtain Raiser
Programme for International Yoga Day under the aegis of Ministry of Ayurveda, Yoga & Naturopathy, Unani, Siddha
and Homoeopathy (AYUSH), Government of India on 3rd June, 2016 at Mumbai. The event was inaugurated by
Hon’ble Minister of State Shri Shripad Yesso Naik as Chief Guest and Vice-President, ICAI also graced the occasion as
Guest of Honour and shared their words of wisdom with more than 1000 members and students on the benefits of Yoga
as a part of life process. The event was also graced by Shri Anil Kumar Ganeriwala, Joint Secretary, Ministry of
AYUSH, Chairman, BOS, Vice-Chairman, BOS and few Central Council Members. Dr. Shahid A. Merchant, Founder
Member, Lilavati Hospital addressed the participants on the topic “My Secret of Healthier Longer and Happier Life”
whereas Smt. Hansa J. Yogendra, Director of the Yoga Institute addressed the participants on the topic “Lifestyle
Management where Yoga is way of Life”. The programme was well appreciated by the Ministry of AYUSH as well as
all participants.

Teachers’ Day on 5th September, 2016: The Board of Studies celebrated Teachers’ Day across the country through
Regional Councils and Branches on 5™ September, 2016 so as to have a strong Teacher and Student relationship
amongst the CAs and the CA Students. To create a feel of reverence and gratitude in students for their mentor the Board
facilitated the students with few e-cards and SMS quotes. During the programme students’ activities viz. Elocution
Contest, Debate Competition and Chess Competition were also conducted by them. President, ICAI along with Central
Council Members at Centre of Excellence on that day addressed Members at large and Students fraternity through live
Webcast organized by Board of Studies on 5th September, 2016 from CoE, Hyderabad. The recorded address of Shri
Narendra Modi, Hon’ble Prime Minister of India on Teachers Day - Mann Ki Baat was also shared with Members and
Students through Webcast.

VI1.Scholarships granted to students

The Board of Studies awards Scholarships twice a year under various categories, namely Merit, Merit cum need, Need
Based and Weaker Sections, Endowment. Accordingly, during the year, the Board of studies awarded 575 Scholarships
to selected students under above categories.

VI1II. Career Counselling Group
The erstwhile Career Counselling Committee which was formed in the month of February, 2015 with an objective to

promote the Commerce Education with special focus on CA course among Secondary, Senior/ Higher Secondary,
Graduate/ Post Graduate students as well as other stakeholders was converted into Career Counselling Sub-Group under
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Board of Studies in the Council year 2017-18.

Activities at a Glance
Commerce Wizard-2016: A Talent Search Test for the Students of Class X, X, X1 & XII

The Commerce Talent Search Test called as ICAl Commerce Wizard -2016 is a diagnostic test that measures the
concept understanding ability of a student of Class IX & X and X1 & XI|I.

The award function of ICAI Commerce Wizard-2016 conducted by the Committee was graced by Shri Vijay Goel,
Hon’ble Union Minister of State for Youth Affairs & Sports, besides the President, ICAI, Vice President, ICAI & other
council members. The Secretary, Council of Higher Secondary Education, Manipur also attended the award function.
The Award function was preceded by a talk on budget by CA. Girish Ahuja.

National/ World Commerce Education Day on 10" November, 2016

The Committee celebrated National/ World Commerce Education Day on 10" November, 2016 with the theme
“Expanding Horizons of Commerce Education”. National/ World Commerce Education Day celebrated as one of the
main Commerce festivals in India this year during which students of the schools and colleges showcase their talent as
well as hosting the career counseling programmes across India as well as abroad organized by the Career Counseling
Group.

Exclusive website of CCC in Social Media Platform

In an exclusive website of the Group i.e. ccc.icai.in, is in place to promote the Commerce Education with special focus
on CA course amongst Secondary, Senior/ Higher Secondary, Graduate/ Post Graduate students as well as other
stakeholders. The aforesaid website educate students about the glorified world of Accountancy Profession. This website
also provided a platform for choosing an excellent career with special reference to Commerce education particularly
Accountancy education and help them in deciding the right career choice in accountancy education available to them.

The Group brought out its contents in social media platform, to promote the Commerce Education with special focus on
CA course amongst Secondary, Senior/ Higher Secondary, Graduate/ Post Graduate students as well as other
stakeholders. The aforesaid various social media platform like Facebook, Twitter, Google+, Youtube & Linkedin,
facilitate in creating buzz, post updates, starting discussions, sharing links, promotional campaigns, promote blogs/
feeds, posting of photos & documents, creating twitter handler, customised for Contact form/ Registration form for the
same etc. to promote the Commerce Education with special focus on CA course.

DVD on “Chartered Accountancy Course: An excellent Career in Focus with endless opportunities”

The Committee brought out a DVD on “Chartered Accountancy Course: An excellent Career in Focus with Endless
opportunities” containing significant details about the CA Course. This DVD will be very useful to the new aspirants for
CA course but also handy reference to guide them and serve as repository for students aspiring to become Chartered
Accountants. This DVD will also be reference material for students to look forward for Chartered Accountancy course
which bring Independence, fulfillment, respect, name & fame and a challenging Career ahead.

11. REGIONAL COUNCILS AND THEIR BRANCHES

The ICAI has five Regional Councils, namely Western India Regional Council, Southern India Regional Council,
Eastern India Regional Council, Central India Regional Council and Northern India Regional Council with their
Headquarters at Mumbai, Chennai, Kolkata, Kanpur and New Delhi respectively. Currently it has 163 Branches, 30
Chapters outside India and 15 Regional Libraries all over India.

111 Award for Best Regional Council, Best Branch of Regional Council, Best Students’ Association and Best
Branch of Students’ Association.

These awards are given by the ICAI every year. The awards are given on the basis of overall performance and
established norms. For the year 2016 these Shields were awarded at the Annual Function held on 8th February, 2017 to
the following winners:-

1. Best Branch of Regional Councils
1. Mega Category - First Prize : Ahmedabad Branch of WIRC of ICAI
Second Prize : Pune Branch of WIRC of ICAI
2. Large Category - First Prize : Nashik Branch of WIRC of ICAI
Second Prize : Ernakulam Branch of SIRC of ICAI
3. Medium Category- First Prize : Aurangabad Branch of WIRC of ICAI

Second Prize : Siliguri Branch of EIRC of ICAI

4.  Small Category - First Prize : Bhilai Branch of CIRC of ICAI
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: Salem Branch of SIRC of ICAI
: Tuticorin Branch of SIRC of ICAI
: Palghat Branch of SIRC of ICAI

Second Prize
First Prize
Second Prize

5. Micro Category -

2. Best Students’ Association
First Prize : Eastern India Chartered Accountants Students’ Association
Second Prize : Southern India Chartered Accountants Students’ Association

3. Best Branch of Students’ Association
1. Large Category - First Prize : Indore Branch of CICASA of CIRC of ICAI
Second Prize : Surat Branch of WICASA of WIRC of ICAI
2. Medium Category -  First Prize : Jalgaon Branch of WICASA of WIRC of ICAI
Second Prize : Guwahati Branch of EICASA of EIRC of ICAI
3. Small Category - First Prize : Bhilai Branch of CICASA of CIRC of ICAI

Second Prize : Tuticorin Branch of SICASA of SIRC of ICAI

11.2 Decentralised Offices

Recognising the value of expeditious and personalised service which are achievable through the process of

decentralisation, the Council of the ICAI has set up eighteen Decentralised Offices as under:-

Mumbai Chennai Kolkata Kanpur New Delhi Ahmedabad
Bangalore Hyderabad Pune Jaipur Nagpur Surat
Vadodara Thane Ernakulam Coimbatore Indore Chandigarh

12. FINANCE AND ACCOUNTS

The Balance Sheet as on 31% March, 2017 and the Income & Expenditure Account for the year ended on that date duly
audited by the Auditors are published hereinafter.

13. APPRECIATION

The Council is grateful to members of the profession who functioned as co-opted members on its Committees, persons
nominated on the Boards/ Committees constituted under the Chartered Accountants Act, 1949, the Regional Councils,
its branches, and their members, and to the non-members who assisted the Council during the year 2016-17 in the
conduct of its educational, technical and other developmental activities and in its examinations. The Council wishes to
place on record its appreciation of the continued assistance and support given by the Central Government and its
nominees on the Council during the year 2016-17.

The Council wishes to place on record its heartfelt gratitude to Hon’ble Prime Minister of India, Shri Narendra Modi,
Union Finance, Defence and Corporate Affairs Minister Shri Arun Jaitley, Ministers of State for Finance Shri Santosh
Gangwar and Shri Arjun Ram Meghwal, Union Minister of State with Independent Charge for Power, Coal, New and
Renewable Energy and Mines Shri Piyush Goyal, Union Minister of State (Independent Charge) for Petroleum and
Natural Gas Shri Dharmendra Debendra Pradhan, Union Minister of State for Information & Broadcasting Col.
Rajyavardhan Singh Rathore, AVSM, Hon’ble Union Minister of Railways, CA. Suresh P. Prabhu, Revenue Secretary
Shri Hasmukh Adhia and Secretary, Ministry of Corporate Affairs Shri Tapan and Ray other dignitaries who were kind
enough to grace the various programmes of the ICALI.


https://en.wikipedia.org/wiki/Natural_gas
https://en.wikipedia.org/wiki/Ministry_of_Information_and_Broadcasting_(India)
https://en.wikipedia.org/wiki/Colonel
https://en.wikipedia.org/wiki/Ati_Vishisht_Seva_Medal
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The Council also places on record its heartfelt gratitude to Hon’ble Union Ministers Shri M. Venkaiah Naidu,
Shri Bandaru Dattatreya, Shri M.J. Akbar, Shri Kalraj Mishra, Ms. Anupriya Patel, Shri Radha Mohan Singh,
Shri Ashok Gajapathi Raju, Shri Shripad Yasso, Gen. V.K. Singh, Ms. Uma Bharti, Mrs. Maneka Gandhi, Shri Birender
Singh, Shri Y.S. Chowdary, Shri Vijay Sampla, Mrs. Nirmala Sitharaman, Shri Thawar Chand Gahlot, Dr. Jitendra
Singh, Shri Jayant Sinha, Shri Sudarshan Bhagat, Shri Mansukh Lal Mandavia, CA. Suresh P. Prabhu, Shri Prakash
Javadekar, Shri Ananth Kumar, Shri Sadananda Gowda, Dr. Harsh Vardhan, Shri Narendra Singh Tomar, Shri Nitin
Gadkari, Dr. Subhash Bhamre, Shri Jual Oram, Shri P.P. Chaudhary, Shri Vijay Goel, Shri Babul Supriyo, Shri Rajen
Gohain and Hon’ble Chief Ministers of States Shri Sarbananda Sonowal, Shri Vijay Rupani, Shri Yogi Adityanath,
Shri Keshav Prasad Maurya, Shri Pema Khandu, Shri Manohar Parrikar, Shri Manohar Lal Khattar, Shri Raman Singh,
Shri Devendra Fadnavis, Smt. Vasundhara Raje, Shri Trivendra Singh Rawat, Shri Nongthombam Biren Singh and also
State Ministers Shri Etela Rajender, Shri Rajesh Agarwal, Shri Surya Pratap Shahi, Smt. Rita Bahuguna Joshi, Shri Om
Prakash Rajbhar, Shri Brijesh Pathak, Shri Swatantra Dev Singh, Smt. Swati Singh, Shri Mohsin Raza, Shri Sandeep
Singh, Shri Baldev Aulakh and Shri Suresh Pasi. Shri Vijendra Prasad Yadav, Capt. Abhimanyu,Shri D Jayalkumar,
Shri Amar Agarwal Shri Amar Kumar Bauri, Shri Jayant Mallayya, Shri Sudhir Mungantiwar, Shri Sashi Bhusan
Behera, Shri Prakash Pant, Adv. Mathew T Thomas, Prof. Vasudev Devnani, Dr Neelkanth Tiwari who had graced our
CA Day Celebrations at various parts of the country.

The Council also desires to place on record its sincere appreciation to the various functionaries at State level who graced
programmes organised by the organs of the ICAL.

The Council also acknowledges its appreciation of the sincere interest evinced by various State Governments in the
numerous initiatives taken by the ICAI and the steps already/ being initiated by them, pursuant to such initiatives.

The Council also acknowledges its appreciation of the sincere and devoted efforts put in during the year 2016-17 and
thereafter by all officers and employees of the ICAL.

STATISTICS AT AGLANCE
MEMBERS REGISTERED
(From 1* April, 2007)

TABLE |

Year Western Southern Eastern Central Northern TOTAL

(As on) Region Region Region Region Region
1% April Associate 31159 18237 7829 9642 14182 81049
2007 ' Fellow 16896 13646 6488 8882 12880 58792
Total 48055 31883 14317 18524 27062 139841
1% April Associate 32364 19203 7939 10045 14642 84193
2008 ' Fellow 17646 14034 6738 9472 13398 61288
Total 50010 33237 14677 19517 28040 145481
1% April Associate 34294 20666 8193 10578 15951 89682
2009 ' Fellow 18442 14516 7002 10007 13951 63918
Total 52736 35182 15195 20585 29902 153600
1% April Associate 36390 21733 8512 11252 17104 94991
2010 ' Fellow 19181 15076 7192 10615 14461 66525
Total 55571 36809 15704 21867 31565 161516
1% April Associate 38608 22998 9154 12329 18547 101636
2011 ' Fellow 19831 15612 7406 11182 14943 68974
Total 58439 38610 16560 23511 33490 170610
1% April Associate 45273 25505 11069 15963 23332 121142
2012 ' Fellow 20510 16132 7578 11720 15431 71371
Total 65783 41637 18647 27683 38763 192513
1% April Associate 52846 28020 13258 20606 27743 142473
2013 ' Fellow 21522 16918 7815 12327 16051 74633
Total 74368 44938 21073 32933 43794 217106
1% April, Associate 56595 29401 14035 22978 29467 152476
2014 Fellow 22313 17460 8007 12915 16508 77203
Total 78908 46861 22042 35893 45975 229679
1% April, Associate 60229 30126 14514 24702 31137 160708
2015 Fellow 22838 17864 8137 13441 16986 79266
Total 83067 47990 22651 38143 48123 239974
1% April, Associate 64235 31919 15046 27353 32774 171327
2016 Fellow 23700 18495 8223 14071 17521 82010
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Total 87935 50414 23269 41424 50295 253337
1% April, Associate 67746 33591 15580 30036 34632 181585
2017 Fellow 25742 19711 8718 15618 18933 88722
Total 93488 53302 24298 45654 53565 270307
MEMBERS
(From 1* April, 1950)
TABLE 11
Associate Fellow Total
As on 1* April, 1950 1,120 569 1,689
As on 1% April, 1951 1,285 672 1,957
As on 1* April, 1961 4,059 1,590 5,649
As on 1% April, 1971 7,901 3,326 11,227
As on 1* April, 1981 16,796 8,642 25,438
As on 1* April, 1991 36,862 22,136 58,998
As on 1% April, 2001 51,603 44,789 96,392
As on 1% April, 2002 54,666 47,064 1,01,730
As on 1% April, 2003 60,619 49,637 1,10,256
As on 1% April, 2004 63,384 52,707 1,16,091
As on 1* April, 2005 68,052 55,494 1,23,546
As on 1* April, 2006 73,778 57,168 1,30,946
As on 1* April, 2007 81,049 58,792 1,39,841
As on 1* April, 2008 84,193 61,288 1,45,481
As on 1* April, 2009 89,682 63,918 1,53,600
As on 1* April, 2010 94,991 66,525 1,61,516
As on 1* April, 2011 1,01,636 68,974 1,70,610
Ason 1 April, 2012 1,21,142 71,371 1,92,513
Ason 1 April, 2013 1,42,473 74,633 2,17,106
As on 1* April, 2014 1,52,476 77,203 2,29,679
As on 1* April, 2015 1,60,708 79,266 2,39,974
As on 1* April, 2016 1,71,327 82,010 2,53,337
As on 1% April, 2017 1,81,585 88,722 2,70,307
STUDENTS REGISTERED
(From 31* March, 2010
During the year Final CPT PCC Iﬁgg(‘:& ATC Total
2009-10 24,172 1,67,073 1,860 80,745 3,376 2,77,226
2010-11 57,175 1,55,217 329 67,984 1,906 2,82,611
2011-12 47,515 1,61,712 - 85,053 2,099 2,96,379
2012-13 45,102 1,61,084 - 1,02,406 2,615 3,11,207
2013-14 39,348 1,54,742 - 96,285 3,209 2,93,584
2014-15 36,950 1,41,241 - 66,570 881 2,45,642
2015-16 31,669 1,25,140 77,962 1,249 2,36,020
2016-17 27,611 1,07,392 81,886 1,430 2,18,319
COMPOSITION OF THE COUNCIL
COUNCIL (2017-2018)
Members of the Council
(2017-18)
President | Elected Members
CA. Nilesh S. Vikamsey | CA. Agarwal Ranjeet Kumar Kolkata
CA. Agarwal Sanjay New Delhi
CA. Agarwal Shyam Lal Jaipur
Vice-President | CA. Agrawal Manu Kanpur
CA. Naveen N.D. Gupta | CA. Babu Abraham Kallivayalil Kochi
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CA.
CA.
CA.
CA.
Period | CA.
12" February, 2017 onwards | CA.
CA.
CA.
CA.
Secretary to the Council | CA.
Mr. V. Sagar | CA.
CA.
CA.
CA.
CA.
CA.
CA.
CA.
CA.
CA.
CA.
CA.
CA.
CA.
CA.
CA.
CA.
Nominated Members
Mr. Manoj Kumar (till March, 2017)
Mr. K.V.R. Murty (w.e.f. April, 2017)
Mr. Vithayathil Kurian
Dr. Guruprasad Mohapatra (till March, 2017)
Dr. Sudhanshu Pandey (w.e.f. April, 2017)
Mr. Chandra Wadhwa
Dr. P.C. Jain
Mr. Sunil Kanoria
Ms. Indu Malhotra (till March, 2017)
Dr. Ravi Gupta (w.e.f. April, 2017)
Mr. Vijay Kumar Jhalani

Bhandari Anil Satyanarayan
Chaudhary Sanjiv Kumar
Chhaira Jay

Chhajed Prafulla Premsukh
Devaraja Reddy M.

Ghia Tarun Jamnadas
Goyal Sushil Kumar

Gupta Atul Kumar

Gupta Naveen N.D.

Gupta Vijay Kumar

Hegde Nandkishore Chidamber
Jambusaria Nihar Niranjan
Khandelwal Dhiraj Kumar
Kinare Mangesh Pandurang
Kumar Sripriya

Kushwah Mukesh Singh
Madhukar Narayan Hiregange
(Dr.) Mitra Debashis

Sekar G.

Shah Dhinal Ashvinbhai
Sharma Prakash

Sharma Rajesh

Soni Kemisha

Vasudeva Sanjay

Vijay Kumar M.P.
Vikamsey Nilesh Shivji
Zaware Shiwaji Bhikaji

Mumbai
New Delhi
Surat
Mumbai
Hyderabad
Mumbai
Kolkata
Delhi
New Delhi
Faridabad
Mumbai
Mumbai
Mumbai
Thane
Chennai
Ghaziabad
Bengaluru
Guwabhati
Chennai
Ahmedabad
Jaipur
Delhi
Indore
New Delhi
Chennai
Mumbai
Pune

New Delhi
New Delhi
New Delhi
New Delhi
New Delhi
New Delhi
Delhi

New Delhi
New Delhi
New Delhi
New Delhi

ANNUAL ACCOUNTS FOR THE YEAR ENDED 31°" MARCH, 2017

Hingorani M. & Co.
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Council of the Institute of Chartered Accountants of India

Report on the Financial Statements

Khanna & Annadhanam
Chartered Accountants

We have audited the accompanying financial statements of The Institute of Chartered Accountants of India (“the
Institute”), which comprise the Balance Sheet as at March, 31, 2017, the Statement of Income and Expenditure and
Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other explanatory
information (herein after referred to as “Financial Statements™).

Management’s Responsibility for the Financial Statements

The Institute’s Management is responsible for the preparation of these Financial Statements in accordance with The
Chartered Accountants Act, 1949 that give a true and fair view of the financial position, financial performance and cash
flows of the Institute of Chartered Accountants of India in accordance with the accounting principles generally accepted

in India, including the Accounting Standards issued by the Institute of Chartered Accountants of India.

This
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responsibility also includes maintenance of adequate accounting records for safeguarding of the assets of the Institute
and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditors’ judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditors’
consider internal control relevant to the Institute’s preparation and fair presentation of the financial statements in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Institute has in place an adequate internal control system over financial reporting and the operating
effectiveness of such controls. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of the accounting estimates made by the management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements for the year ended March 31, 2017 are prepared in all material respects in accordance with the Chartered
Accountants Act, 1949, and give a true and fair view in conformity with the accounting principles generally accepted in
India of the state of affairs of the Institute as at March, 31, 2017, its surplus and its cashflow for the year ended on that
date.

Other matter

We did not audit the financial statements of the Institute’s Decentralised offices, Computer Centre, Students
Associations, Regional Councils and their Branches (collectively known as Branches) whose financial statements reflect
total assets of Rs.41,131 lakhs, total revenues of Rs.19,725 lakhs and net cash flows / (outflow) amounting to Rs.(136)
lakhs are considered in the financial statements, have been audited by other auditors whose reports have been furnished
to us by the Management. Our opinion on the financial statements, in so far as it relates to the amounts and disclosures
included in respect of these Branches are based solely on the reports of the other auditors.

Report on Other Regulatory Requirements

Further, we report that:
a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose our audit;

b) In our opinion proper books of account as required by Chartered Accountant Act, 1949 have been kept by the
Institute so a far as appears from our examination of those books and proper returns adequate for the purpose
of our audit have been received from the decentralised office, computer centre, students association, regional
council and their branches.

c) The Balance Sheet, Statement of Income and Expenditure, and Cash Flow Statement dealt with by this Report
are in agreement with the books of account.

For Hingorani M. & Co. For Khanna & Annadhanam
Chartered Accountants Chartered Accountants
Firm Reg. N0.006772N Firm Reg. N0.001297N
Sd/- Sd/-

CA. Sanjay Kumar Narang CA. B.J. Singh
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Partner
Membership N0.090943

Place: New Delhi.
Date: September, 14, 2017

Partner

Membership No.07884

THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA

ICAI Bhawan, Indraprastha Marg, New Delhi - 110 002

BALANCE SHEET AS AT MARCH 31, 2017

Particulars Note number As at March 31,
2017 ‘ ‘ 2016
(X in Lakhs)
| SOURCES OF FUNDS
i | SURPLUS AND EARMARKED FUNDS
a. | Reserves and surplus 1,13,941 1,12,493
b. | Earmarked funds 34,329 29,199
ii. | NON-CURRENT LIABILITIES
a. | Other long-term liabilities 5 731 801
b. | Long-term provisions 16,338 9,691
iii. | CURRENT LIABILITIES
a. | Trade payables 7 3,191 3,971
b. | Other current liabilities 8 19,345 18,787
c. | Short-term provisions 6 937 328
TOTAL 1,88,812 1,75,270
Il | APPLICATION OF FUNDS
i. | NON-CURRENT ASSETS
a. | Fixed assets
i) Tangible assets 9 51,615 51,939
ii) | Intangible assets 10 19 23
iii) | Capital work-in-progress 11 13,875 13,202
b. | Non-current investments 12 24,631
c. | Assets held for Earmarked and others 13 3,630 11,816
d. | Long-term loans and advances 14 2,987 3,721
e. | Other non-current assets 15 1,684 1,755
ii. | CURRENT ASSETS
a. | Current investments 12 8,091
b. | Assets held for Earmarked and others 13 70,388 80,636
c. | Inventories 16 1,001 1,243
d. | Cash and bank balances 17 5,035 5,085
e. | Short-term loans and advances 14 2,252 3,970
f. | Other current assets 15 3,604 1,880
TOTAL 1,88,812 1,75,270

See accompanying notes 1 to 26 forming part of the financial statements

For and on behalf of the Council
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Sd/- Sd/- Sd/- Sd/-
CA. Sudeep Shrivastava V. Sagar CA. Naveen N. D. Gupta CA. Nilesh Shivji Vikamsey
Joint Secretary Secretary Vice-President President

In term of our Report attached

For Hingorani M. & Co. For Khanna & Annadhanam

Chartered Accountants Chartered Accountants

Firm registration number: 006772N Firm registration number: 001297N
Sd/- Sd/-

CA. Sanjay Kumar Narang CA. B.J. Singh

Partner, Membership No. 090943 Partner, Membership No. 007884

New Delhi, September , 2017.

THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
ICAI Bhawan, Indraprastha Marg, New Delhi - 110 002
STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED MARCH 31, 2017

Particulars Note For the year ended March 31,
number
| 2017 | | 2016
(X in Lakhs)
| INCOME
a) Fees 18 48,585 49,088
b) Seminars 5,529 5,943
¢)  Other income 19 10,989 11,393
Total income 65,103 66,424
Il | EXPENSES
a)  Seminars and training programmes 6,108 6,745
b)  Employee benefit expense 20 17,190 13,569
¢)  Printing and stationery 6,704 6,967
d)  Professional fees paid to examiners and consultants 6,812 8,171
e)  Depreciation and amortisation expense 9-10 2,334 2,463
f) Other expenses 21 19,639 21,689
Total expenses 58,787 59,604
Il | Netsurplus (I-11) 6,316 6,820
|
IV | Appropriation to funds / reserves
a)  Education Fund [ See Note 2.6 (iii) ] 3,158 3,410
b)  Employees Benevolent Fund [ See Note 2.6 (iv) ] 43 41
c)  Earmarked Fund (Net of expenses) 2,281 2,171
d) General reserve 834 1,198
TOTAL 6,316 6,820

See accompanying notes 1 to 26 forming part of the financial statements

For and on behalf of the Council
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Sd/-
CA. Sudeep Shrivastava
Joint Secretary

Sd/- Sd-
V. SagarCA.
Secretary

In term of our Report attached

For Hingorani M. & Co.
Chartered Accountants

Firm registration number: 006772N

Sd/-

CA. Sanjay Kumar Narang
Partner, Membership No. 090943
New Delhi, September, 2017.

Naveen N. D. Gupta
Vice-President

Sd/-
CA. Nilesh Shivji Vikamsey
President

For Khanna & Annadhanam
Chartered Accountants
Firm registration number: 001297N

Sd/-
CA. B.J. Singh
Partner, Membership No. 007884

THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
ICAI Bhawan, Indraprastha Marg, New Delhi - 110 002
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2017

Particulars For the year ended March 31,
2017 | ] 2016
( 0 in Lakhs)

Cash Flow from Operating Activities
Net surplus after prior period adjustments 6,316 7,155
Adjustments for:
Depreciation and amortisation expense 2,334 2,463
Provision no longer required written back (114) (172)
Interest income (7,686) (7,734)
Admission fees from members directly allocated to reserve 242 202
Operating surplus before Working Capital changes 1,092 1,914
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Inventories 242 457
Long-term loans and advances 416 210
Short-term loans and advances 1,718 (129)
Adjustments for increase / (decrease) in operating liabilities:
Other long-term liabilities (70) (160)
Long-term provisions 6,647 4,333
Trade payables (666) (1,682)
Other current liabilities 634 612
Short-term provisions 609 78

10,622 5,633
Income tax deducted at source (recoverable) 318 (207)
Cash generated from operating activities (A) 10,940 5,426
Cash Flow from Investing Activities
Purchase of non-current investments (24,631) -
Purchase of current investments (8,091) -
Capital expenditure on fixed assets (2,858) (7,459)
Proceeds from sale of fixed assets 103 94
Decrease in earmarked and other funds 18,434 (6,058)
Interest income received 6,033 7,180
Cash (used in) investing activities (B) (11,010) (6,243)
Cash Flow from financing Activities
Donation received for buildings 18 1
Contribution received 3 173
Other fund received/(utilisation) 1) 36
Cash from financing activities (C) 20 210
Net decrease in cash and cash equivalents (A+B+C) (50) (607)
Cash and Cash Equivalents at beginning of the year 5,420 6,027
Cash and Cash Equivalents at closing of the year 5,370 5,420
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See accompanying notes 1 to 26 forming part of the financial statements

Notes:

1) Cash and Cash Equivalents represent cash on hand and balances with banks (Refer Note. 17).

2) Figures in brackets represent outflows.
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[PART I1I—SEC. 4]

New Delhi, September , 2017.

THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
1. General Information

The Institute of Chartered Accountants of India (“the Institute or ICAI"), having its Head Office at New
Delhi, was established on 1st July 1949 under an Act of Parliament viz The Chartered Accountants Act,
1949 for the purpose of regulating the profession of Chartered Accountants in India. In terms of the said
Act, the Council of the Institute is entrusted with the task of managing the affairs of the institute. For
the purpose, the Council has constituted 5 Regional Councils, one each at Mumbai, Kolkata, Kanpur,
Chennai and New Delhi, 18 Regional Offices and Decentralised Offices, 163 branches and one
overseas office.

2. Summary of Significant Accounting Policies
2.1  Basis of Accounting

The financial statements that comprise Balance Sheet, Income and Statement of Expenditure and
Cash Flow Statement together with Notes, are prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) to comply with applicable Accounting
Standards issued by the Institute. The financial statements are prepared under the historical cost
convention on going concern and on accrual basis unless other wise stated. The accounting
polices adopted in the preparation of the financial statements are consistent with those followed
in the previous year.

2.2 Use of Estimates

The preparationof the financial statements in conformity withindian GAAPrequires the
Management to make estimates and assumptions considered in the reported amounts of assets
and liabilities (including contingent liabilities) and the reported income and expenses during the
year.The Management believes that the estimates used in preparation of the financial statements
are prudent and reasonable.Actual results could differ due to these estimates and the differences
between the actual results and the estimates are recognised in the periods in which the results are
known / materialise.

2.3 Inventories

Inventories comprises inventory of publications, study materials, stationery and other stores.
Inventories are valued at the lower of cost calculated on first in first out ("FIFO™) and the net
realisable value after providing for obsolescence and other losses, where considered necessary.

Cost includes all charges in bringing the goods to the point of sale, including octroi and other
levies, transit insurance and receiving charges.

2.4 Cash and cash equivalents (for purposes of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term
balances (with an original maturity of three months or less from the date of acquisition), highly
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2.5

2.6

liquid investments that are readily convertible into known amounts of cash and which are
subject to insignificant risk of changes in value.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby net surplus is adjusted for the
effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating, investing and financing activities of the
Company are segregated based on the available information.

Appropriation to Reserves and Allocation to Earmarked Funds

i)

vi)

2.7

Fee received from members for admission as fellow of the Institute is credited to

Infrastructure Reserve Account.

Donations received for buildings and for research are credited directly to the respective

reserve account.

25% of the Distance Education Fee, not exceeding 50% of the net surplus of the year is

transferred to Education Fund.

0.75% of Membership Fee (Annual and Certificate of Practice Fee) received during the

year is transferred to the Employees' Benevolent Fund.

From the earmarked funds the following transfers are made to Education Reserve

Account:

a) From Accounting Research Building Fund 100% of cost of additions (net of
deductions if any) to Building relating
to Accounting Research Building.

b)  From Education Fund 50% of cost of additions (net of
deductions if any) to other Fixed
Assets

Income from investments of Earmarked Funds is added to Earmarked Funds.The income is
allocated based on opening balances of the respective Earmarked Funds on weighted
average basis.

Depreciation and amortisation

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost,
less its estimated residual value.

Depreciation on tangible fixed assets has been provided on the written down value method
as per the useful life as approved by the Council of the Institute.

The useful life of the assets has been assessed as under based on technical advice, taking
into account the nature of the asset, the estimated usage of the asset, the operating
conditions of the asset, past history of replacement, anticipated technological changes,
manufacturers warranties and maintenance support, etc. The amortisation rates used for the
amortisation of fixed assets are as follows:

Class of Assets Rate of Depreciation
i) Buildings 5%
i) Lifts, electrical installations and fittings 10%
i) Computers 60%
IV)  Furniture and fixtures 10%
V) Air conditioners and office equipments 15%
Vi) Vehicles 20%

vii)  Library books 100%
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2.8

2.9

Leasehold land is amortised over the duration of the lease.

Intangible assets are amortised over their estimated useful life on straight line method as
follows:
Computers software - 3 years

The estimated useful life of the intangible assets and the amortisation period are reviewed
at the end of each financial year and the amortisation period is revised to reflect the
changed pattern, if any.

Revenue recognition
The Institute recognises revenue as follows:

i)
i)

iii)
iv)

vi)

vii)
viii)

Distance education fee are recognised pro-rata over the duration of the respective

courses.

Class room training fee comprises fee received for General Management and

Communcation Skills Programe ("GMCS"), Information Technology Training ("ITT") and

Orientation Programme ("OP"),the income recognised when services are rendered and

related costs are incurred.

Examination fee is recognised on the basis of conduct of the respective examinations.

Seminar fee is recognised on the basis of conduct of the respective

activity.

Membership fee comprising of Annual membership fee (including fee for certificate of

practice and restoration fee) and entrance fee recognised as:

a) Annual membership fee (including fee for certificate of practice)is recognised as
income when it becomes due for the year. Restoration fee income is recognised when
it is received.

b) Entrance Fee:

- One third of entrance fee collected at the time of admission of person as Associate
Member is recognisedas income in the year of admission and the balance is
recognised in Infrastructure Reserve.

- Entrance fee collected at the time of admission of person as Fellow Member is
recognised in Infrastructure Reserve.

Students registration income are recognised pro-rata over the duration of the respective
courses.

Student Association income are recognised when student admitted for the course.

Post qualification courses and certificate courses revenue are recognised in the period in
which services are rendered.

Other income

a)

b)

c)
d)

Income from sale of publication are recognised when the risk and rewards are transferred
to the buyer which normally coincides with delivery of goods. Income includes
consideration received or receivable, net of discounts and other sales related taxes (if any).

Income from students news letter and journal subscription is recognised on pro-rata basis
over the period of subsription.

Income from campus interview and expert advisory fee are recognised when services are
rendered and related costs are incurred.

Interest income comprises interest received on deposit with banks in general and
earmarked funds. Interest income is accounted on accrual basis.

Interest income on loan to employees is accounted on accrual

basis.
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2.10 Fixed Assets

a)

b)

Tangible Assets

Tangible assets are carried at cost less accumulated depreciation and impairment losses, if
any. The cost of fixed assets comprises its purchase price net of any trade discounts and
rebates, any import duties and other taxes (other than those subsequently recoverable from
the tax authorities), any directly attributable expenditure on making the asset ready for its
intended use, other incidental expenses and interest on borrowings attributable to
acquisition of qualifying fixed assets up to the date the asset is ready for its intended use.
Subsequent expenditure on tangible assets after its purchase / completion is capitalised
only if such expenditure results in an increase in the future benefits from such asset beyond
its previously assessed standard of performance.

Intangible Assets

Intangible assets are carried at cost less accumulated amortisation and accumulated
impairment losses, if any. The cost of intangible assets comprises its purchase price net of
any trade discounts and rebates, any import duties and other taxes (other than those
subsequently recoverable from the tax authorities), any directly attributable expenditure on
making the asset ready for its intended use, other incidental expenses and interest on
borrowings attributable to acquisition of qualifying fixed assets up to the date the asset is
ready for its intended use. Subsequent expenditure on intangible assets after its purchase /
completion is capitalised only if such expenditure results in an increase in the future
benefits from such asset beyond its previously assessed standard of performance.

Capital Work in Progress

Expenditure incurred on construction of assets which are not ready for their intended use
are carried at cost less impairment (if any), under Capital Work-in-Progress. The cost
includes the purchase cost including import duties and non-refundable taxes, any directly
attributable costs .

2.11 Investment

a)

b)
c)

d)
€)

The ICALI is investing in Government of India securities, State Development Loans
("SDLs"), Fixed Deposits, PSU Bank Bonds and PSU Bonds.

Fixed Deposits are valued at cost.

Investments in Government securities and Bank Bondsare carried at acquisition cost. The
premium paid at the time of purchase is amortized over the remaining period to maturity. A
amortization of premium is adjusted against income under the head “interest on
investments”.

Accrued Interest paid at the time of purchase is set off against first receipt of interest.

A provision is made for diminution, other than temporary, for each investment
individually.

2.12 Foreign Currency Transaction

Transactions in foreign currencies entered into by the Institute are accounted at the
exchange rates prevailing on the date of the transaction or at rates that closely approximate
the rate at the date of the transaction.

Foreign currency monetary items (other than derivative contracts) of the Institute,
outstanding at the balance sheet date are restated at the year-end rates. Non-monetary items
of the Institute are carried at historical cost.

Exchange differences arising on settlement / restatement of foreign currency monetary
assets and liabilities of the Institute are recognised as income or expense in the Statement
of Income and Expenditure.



152

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC. 4]

2.13

Employee benefits

Employee benefits include provident fund, gratuity fund, compensated absences, long service
awards,pension scheme and post-employment medical benefits.

i)

i)

Defined Contribution Plans

The Institute contribution to provident fund scheme as contributions to The Institute of
Chartered Accountants of India Provident Fund Trust (‘the Trust) are considered as
defined contribution plans and are charged as an expense based on the amount of
contribution required to be made and when services are rendered by the employees. The
Trust is managed by the Governing body elected by The Institute of Chartered Accountants
of India ('ICAL').

Defined Benefits Plans

For defined benefit plans in the form gratuity and post retirement pension, the cost of
providing benefits is determined using the Projected Unit Credit Method, with actuarial
valuations being carried out at each balance sheet date. Actuarial gains and losses are
recognised in the Statement of Income and Expenditure in the period in which they occur.
Past service cost is recognised immediately to the extent that the benefits are already
vested and otherwise is amortised on a straight-line basis over the average period until the
benefits become vested. The retirement benefit obligation recognised in the Balance Sheet
represents the present value of the defined benefit obligation as adjusted for unrecognised
past service cost,as reduced by the fair value of scheme assets. Any asset resulting from
this calculation is limited to past service cost, plus the present value of available refunds
and reductions in future contributions to the schemes.

Gratuity liability is funded with Life Insurance Corporation of India.The present value of
these defined benefit obligations are ascertained by an independent actuarial valuation as
per the requirements of Accounting Standard (AS) - 15 Employee Benefits.

Short term employee benefits

The undiscounted amount of short-term employee benefits (ie. salary, allowances, exgratia
etc) expected to be paid in exchange for the services rendered by employees are recognised
during the year when the employees render the service. The short-term employee benefits
are expected to occur within twelve months after the end of the period in which the
employee renders the related service.

The cost of short-term compensated absences is accounted as under :

a) in case of accumulated compensated absences, when employees render the services that
increase their entitlement of future compensated absences; and

b) in case of non-accumulating compensated absences, when the absences occur.

Long-term employee benefits

Compensated absences which are not expected to occur within twelve months after the end
of the period in which the employee renders the related service are recognised as a liability
at the present value of the defined benefit obligation as at the balance sheet date less the
fair value of the plan assets out of which the obligations are expected to be settled.

Other benefits
a) Pension scheme

The Institute offers its employees benefits in the form of pension. The present value of the
obligation as at the balance sheet date is recognised based on the acturial valuation from
the actuary.
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2.14

2.15

2.16

2.17

2.18

b) Post retirement medical scheme benefit to retired employees and spouse

The Institute offers its employees benefits in the form of medical scheme. The present
value of the obligation as at the balance sheet date is recognised based on the acturial
valuation from the actuary.

Leases

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially
vest with the lessor are recognised as operating leases. Lease rentals under operating leases are
recognised in the Statement of Income and Expenditure on a straight-line basis over the lease
term.

Impairment of tangible and intangible assets

The carrying value of assets at each balance sheet date are reviewed for impairment.If any
indication of impairment exists, the recoverable amount of such assets is estimated and
impairment recognised, if the carrying amount of these assets exceeds their recoverable amount.
The recoverable amount is the greater of the net selling price and their value in use. Value in use
is arrived at by discounting the future cash flows to their present value based on an appropriate
discount factor.When there is indication that an impairment loss recognised for an asset in
earlier accounting periods no longer exists or may have decreased, such reversal of impairment
loss is recognised in the statement of income and expenditure .

Taxes on income

The Institute has been granted exemption from Income Tax under section 10(23C) and Section
11 of the Income Tax Act, 1961.

Assets held for Earmarked and others

Earmarked fund and others in the form of deposits with banks maturing after a period of twelve
months from the date of balance sheet are classified as non-current and others are classified as
current. These are available for use freely at the discretion of the Council of the Instituteexcept
to the extent of total of the earmarked and employee benefit funds.

Provisions and Contingencies

A provision is recognised when the Institute has a present obligation as a result of past events
and it is probable that an outflow of resources will be required to settle the obligation in respect
of which a reliable estimate can be made.

Contingent liability is a possible obligation that arises from past events and the existence of
which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Institute, or is a present obligation that arises
from past event but is not recognised because either it is not probable that an outflow of
resources embodying economic benefits will be required to settle the obligation, or a reliable
estimate of the amount of the obligation cannot be made.Contingent liabilities are disclosed and
not recognised.

Contingent assets are neither recognised nor disclosed.

THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
NOTE # 3 RESERVES AND SURPLUS

from Statement
of Income and
Expenditure

Transfer from / (to) - (59) - - - 20 - 39 - -
General Reserve,
Infrastructure Reserve
and Other Reserve

(X in Lakhs)
Particulars General Education Infrastructure Others* Total
As at March 31, As at March 31, As at March 31, As at March 31, As at March 31,
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
Balance at the beginning 71,810 | 71,133 34,874 | 32,150 5,068 | 4,726 741 652 | 1,12,493 | 1,08,661
of the year
Add:  Appropriation 834 | 1,198 - - - - - - 834 1,198
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Transfer from / (to) (848) (272) 980 2,724 (24) 1) 247 (56) 355 2,395
Earmarked Funds
Admission fees and - - - - 242 202 - - 242 202
allocated Entrance fees
Donation received for - - - - 18 1 - - 18 1
buildings
(Utilization)/Addition - (190) - = - 120 1) 106 1) 36
Balance at the end of 71,796 | 71,810 35,854 | 34,874 5,304 5,068 987 741 | 113,941 | 112,493
the year

* Others comprises Library Reserves, Class Room Training Reserves, Foreign Currency Translation Reserve (Dubai branch) etc.
THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
NOTE # 4 EARMARKED FUNDS
(X in Lakhs)
Particulars Research Accounting Education Fund Medals and Students Employees Other Funds Total
Funds Research Prizes Funds Scholarship Benevolent
Building Funds Fund

Fund
Asat March 31, As at March 31, As at March 31, As at March 31, As at March 31, As at March 31, As at March 31, As at March 31,
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016 2017 2016 2017 2016 2017 2016

Balance at the 2,094 1,920 727 667 21,107 18,726 222 184 120 112 572 487 4,357 3,703 29,199 25,799

beginning of the

year

Add: Opening

balance of

Earmarked

Funds of

Student

Associations

Appropriation 3,158 3,410 43 41 3,201 3,451

from Statement

ofincome and

Expenditure

Transfer from/ (980) (2,724) 625 329 (355) (2,395)

(to) Reserves

and Surplus

Contribution 3 35 20 118 3 173

received /

Addition during

the year

Interest income 188 174 66 60 1,919 1,695 16 17 11 10 52 44 92 259 2,344 2,259

during the year

appropriated

through Income

and Expenditure

Utilised during G) | (19 @ | @ (6) (48) (52) (63) (89)

the year

Balance at the 2,282 2,094 793 721 25,204 21,107 236 222 127 120 661 572 5,026 4,357 34,329 29,199

end of the year

THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
NOTE #5: OTHER LONG-TERM LIABILITIES As at March 31,
2017 | 2016
( 0 in Lakhs)
a) Fees received in advance
i) Education fees 723 793
ii)  Journal subscription 8 8
Total | | 731 801
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NOTE # 6: PROVISIONS As at March 31, As at March 31,
| | | 2017 [ 2016 2017 [ 2016
(X in Lakhs) (X in Lakhs)
Long-term Long-term Short-term Short-term
Provisions for employee benefits :
a) Post employment defined benefits
i) Gratuity - - 186 66
i) Pension 10,710 5,074 406 12
b)  Provision for leave encashment 3,628 3,217 345 250
¢) Other Provisions 2,100 1,400 - -
Total 16,338 9,691 937 328
NOTE # 7: TRADE PAYABLES As at March 31,
2017 2016
(X in Lakhs)
Trade payables 3,191 3,971
Total | | | 3,191 3,971
NOTE # 8: OTHER CURRENT LIABILITIES
a) Fees received in advance
i) Examination fees 7,106 5,601
ii)  Journal subscription 16 17
iii)  Membership fees 1,886 1,575
iv)  Education fees 7,327 8,267
V) Post qualification courses fees 110 67
vi)  Certificate courses fees 40 73
vii)  Seminar fees and other collections 929 789
Sub Total (A) 17,414 16,389
b)  Other liabilities
i) Creditors for purchase of fixed assets 4 80
ii)  Employees recoveries and employer's contributions 166 191
(Contributions to PF, ESIC, Professional tax etc.)
iii)  Statutory dues (Withholding taxes) 258 328
iv)  Security and earnest money deposit 787 612
v)  Others 716 1,187
Sub Total (B) 1,931 2,398
Total (A+B) | 19,345 18,787
THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
NOTE #9: TANGIBLE ASSETS
([ in Lakhs)
PARTICULAR Freehold Leasehold Buildings Lifts, Computers Furniture Air Vehicles Library Total
land land electrical and fixtures conditioners books
installations and office
and fittings equipments
As at March 31, As at March As at March 31, As at March As at March 31, As at March As at March As at March 31, As at March As at March 31,
31, 31, 31, 31,
2017 | 2016 | 2017 | 2016 2017 | 2006 | 2017 | 2016 2017 [ 2006 | 2017 [ 2016 [ 2017 [ 2016 2017 [ 2006 | 2017 [ 2016 | 2017 | 2016
Cost at the beginning of HH 21,789 i 1,757 4,868 3765 | 4,585 135 134 966 907 63,283
the year 18,817 5,683 5,399 1,806 4,463 4,072 4,236 68,721
Additions 397 3,148 197 284 680 857 63 64 301 416 151 388 259 378 1 1 41 59 2,090 5,595
Deletions @ - : 28) = Ol ) G | @ [ @ [ 6) | @ | @ @) : - [ [ s
Cost at the end of the #HH Hi# #H# #H# H #H# H #H# #H# #H# iz izl izl izl 135 135 iz 966 iz i
year
Accumulated - - 583 499 5492 4,325 973 873 4,384 1,758 2,219 92 82 966 907
depreciation at the 3958 1,535 2,534 16,782 12,179
beginning of the year
Charge for the year - - 86 84 1,127 1,167 92 105 399 436 237 258 320 328 9 10 41 59 2,311 2,447
Deletions - : - : (19) = B) ) ) | (1) @ | () EHIE) - : - : (a) (63)
Accumulated - - 669 583 H #H# H 973 #H# #H# iz izl izl izl 101 92 iz 966 iz i
depreciation at the
end of the year
Net book value at end HHH #h# HHH i i HH# 800 833 362 484 i HH izl HHH 34 43 iz #hH#
of the year
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE # 10: INTANGIBLE ASSETS

Computer Software

As at March 31,

2017 | 2016

(X in Lakhs)
Cost at the beginning of the year 646 637
Addition 19 9
S
Deletion -
S (2
Cost at the end of the year 663 646
Amortisation at the beginning of the year 623 607
Charge for the year 23 16
Deletion -
s )
Amortisation at the end of the year 644 623
Net book value at the end of the year 19 23
Net book value at the beginning of the year 23 30

NOTE # 11: CAPITAL WORK IN PROGRESS

As at March 31,

2017 | 2016
(X in Lakhs)
Opening balance 13,202 11,387
Add: Addition during the year 673 1,815
Less: Amount capitalised/adjusted during the year - -
Closing 13,875 13,202
balance

NOTE # 12: INVESTMENTS As at March 31, As at March 31,
(at cost)
2017 | 2016 2017 | 2016
(X in Lakhs) (X in Lakhs)
Non-current| Non- Current Current
current
a. Central Government Securities
i. 8.27% Government of India 2020 2,628 - - -
ii. 7.46% Government of India 2017 - - 1,651 -
iii. 7.49% Government of India 2017 - - 861 -
iv. 7.80% Government of India 2021 - - -
2,618
Book Value - 2,512 -
5,246
Market Value - 2,514 -
5,214
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b. State Government Securities
i. 8.47% Tamil Nadu SDL 2017 - - 3,042 -
ii. 8.21% Rajasthan UDAY SDL 2018 - - 2,537 -
iii. 7.75% Rajasthan UDAY SDL 2018 - - -
2,532
Book Value - 5,579 -
2,532
Market Value - 5574 -
2,527
c. Public Sector Subordinate of Perpetual
Basel 111 Bonds
i. 10.75% IDBI Bank Ltd. - - -
3,018
ii. 10.95% Oriental Bank of Commerce - - -
1,021
iii. 10.95% Oriental Bank of Commerce - - -
1,532
iv. 9.00% State Bank of India - - -
511
v. 9.00% State Bank of India - - -
4,576
vi. 11.00% Bank of India - - =
1,047
vii. 11.00% Bank of India - - -
1,047
viii 10.99% Andhra bank - - -
3,101
Book Value - - -
15,853
Market Value - - -
15,878
d. Investment in equity instruments of
subsidiary
(fully paid up)
- Institute of Insolvency Professionals of ICAI - - -
1,000
10,00,000 Ordinary shares of Rs. 100 each
Total = 8,091 =
24,631
NOTE # 13: Assets held for Earmarked and others [Non-current| Non- Current Current
current
Fixed deposits with banks (see note below) 11,816 70,388 80,636
3,630
Tot 11,816 70,388 80,636
al 3,630
Not
e:
Assets held comprise:
-Earmarked funds (Note # 4) 11,816 30,699 17,551
3,630
-Employee benefits (Note # 6) - - 17,275 10,019
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- - - 22,414 53,066
Others
Total 3,630 11,816 70,388 80,636

NOTE # 14: LOANS AND ADVANCES
(Unsecured, considered good)

As at March 31,

As at March 31,

2017 | 2016 2017 | 2016
(X in Lakhs) (X in Lakhs)
Non-current| Non- Current Current
current
a) Security deposits 282 145 141
254
b) Tax deducted at source 2,172 - -
1,854
¢) Other loans and advances
i) Loans and advances to employees 746 561 538
634
i) Other receivables 521 1,878 3,291
245
Less: Provision for doubtful debts and - - -
advances (332)
Total 2,987 3,721 2,252 3,970
NOTE # 15: OTHER ASSETS Non-current| Non- Current Current
current
a) Interest accrued
i. on fixed deposits with banks 1,636 3,449 1,870
452
ii. oninvestments - 123 -
1,111
iii. on loans to employees 119 32 10
121
Total 1,684 1,755 3,604 1,880

NOTE # 16: INVENTORIES
(At lower of cost and net realisable value)

As at March 31,

2017 | 2016
(X in Lakhs)
a) Publication and study materials 949 1,112
b) Stationery and stores 52 131
Total | Total | 1,001 1,243
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NOTE # 17: CASH AND BANK BALANCES
a) Cash on hand 36 58
b) Balances with banks 4,999 5,027
Total Total 5,035 5,085

NOTE # 18: FEES For the year ended
March 31
2017 | 2016
(Rin Lakhs)
a) Distance education 18,971 19,570
b) Class room training income 7,609 8,414
c) Examinati 13,099 12,680
d) f\);]embersh 5,869 5,636
e) ISlcftudents' registration 515 459
f) Entrance 74 71
g) Students' association 386 344
h) Post qualification courses 797 560
i) Certificate courses 1,265 1,354
Total Total 48,585 49,088
NOTE # 19: OTHER INCOME
a) Interestincome
i. on bank deposit held in general funds 4,098 5,405
ii. from investments 1,172 -
iii. on bank deposit held for earmarked funds 2,344 2,259
iv. on loans to employees 72 70
b) Sale of publications 1,540 1,634
c) News 149 185
letters
d) Journal subscription 52 70
e) Campus interview 759 567
f) Expert advisory fee 25 12
g) Provision no longer required written back 114 172
h) Miscellaneous income 664 1,019
Tot Total 10,989 11,393
al
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NOTE # 20: EMPLOYEE BENEFIT EXPENSE For the year ended
March 31
2017 | 2016
(R in Lakhs)
a) Salary, pension and other allowances 16,151 12,690
b) Contribution to provident and other funds 847 707
c) Staff welfare expenses 192 172
Total Total 17,190 13,569
NOTE # 21: OTHER EXPENSES
a) Postage and telephone 2,639 2,861
b) Rent, rates and taxes 3,868 4,026
¢) Travelling and conveyance - domestic 1,418 2,105
d) Overseas related :
i) Overseas travelling 256 297
ii) Membership fees for foreign professional 342 326
bodies
iii) Others 52 23
e) Repairs and maintenance 1,775 1,895
f) Publicatio 1,101 1,136
0) gslass room training expenses 4,833 4,685
h)  Advertisement and publicity 398 413
i) Meeting expenses 595 564
J)  Merit scholarship 124 131
K) Audit fees : Head office 11 11
: Other offices 33 32
I) Payments from earmarked funds 63 88
m) Prior period adjustments (Net) (Note- 22) 227 5
n) Provision for Doubtful Debts and Advances 332 -
0) Miscellaneous expenses 1,572 2,756
Total Total 19,639 21,354
NOTE # 22: PRIOR PERIOD ADJUSTMENTS
(NET)
i) Income
(173) (70)
i) Expenses 400 410
Total Total 227 340
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

23 Additional information to the Financial Statements

23.1

23.2

23.3

23.4

23.5

23.6

Contingent liabilities and commitments ®in
Lakhs)
2017 2016

Contingent liabilities

i)  Claims against the Institute not acknowledged as debts
1,216 1,358

ii) Income tax demand - Intimation u/s 143 (1) (Refer Note
#23.2) 4,142 4,142

Future cash flow in respect of the above matters are determined only on receipt of
judgement / decision pending at various forums.

Commitments ®in
Lakhs)

i) Capital commitments (net of advances)
4,252 4,744

For the assessment year 2014-15, an intimation has been received from the Income Tax
Department raising a net demand of < 4,142 Lakhs, wherein the statutory claims made by
the Institute have not been allowed. An appeal against the same has been filed before the
First Appellate Authority which is pending as on date. The Institute has been advised that it
has a good case and the demand is likely to get deleted.

Other Receivables in Note 11 # Long term loans and advances include ¥ 243.75 Lakh for
stamp duty refund receivable on cancellation of principal and supplementary agreements of
acquiring property at Nagpur which has been rejected by the Joint District Registrar
(JDR),Nagpur. The Institute has filed two appeals before the Chief Controlling Revenue
Authority, Pune under section 53 of Maharashtra Stamp Act challenging the orders passed
by JDR, Nagpur which are still pending for final adjudication. The Institute has been
advised that it has a good legal case to receive the refund of stamp duty.

Directly attributable expenses on the seminar activity have been charged to seminar
expenses and related indirect expenditure is charged to functional heads of expenditure.

Out of the fee received from the students towards Students Association fee, a sum of ¥ 250
per student, in respect of students registered after 1st April, 2009, is remitted to Chartered
Accountants Students Benevolent Fund.

Leasehold land value includes X 6.17 lakhs paid for the plot of land in Indraprastha Estate,
New Delhi (adjacent to existing head office) allotted by Land and Development Authority,
New Delhi for which execution of Memorandum of Agreement and Lease Deed is in
progress.
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23

23

Additional information to the Financial Statements

23.7

23.8

23.9

The Institute had initiated a process for digitization of entire activities including members,
students and other professional activities by undertaking a project referred as 'Project
Parivartan'. For this purpose, Institute had appointed a global integrated service provider
(vendor) supervised by a globally reputed project management consultant at a total cost of
3 3,981 lakhs. A sum of ¥ 867 lakhs was incurred up to March 31, 2015.

As the integrated service provider did not carry out the development as per the requirement
even after extended periods, Institute raised a dispute and cancelled the contract. Pending
final settlement, Institute invoked and encashed the bank guarantee of 295 lakhs in the
month of June 2015 and the balance amount of 572 lakhs was provided for in the
financials for the year ended March 31, 2015.

Last year, service provider has sent a notice demanding settlement of the balance dues
against hardware supplied and refund of the bank guarantee amount encashed by the
Institute. However Institute has taken a stand that in absence of the requisite software, the
hardware supplied was of no utility hence balance payment cannot be considered. Further
the bank guarantee was encashed to mitigate the losses incurred on account of the
cancellation of contract. Institute is now in the process of filing a counter claim. During the
year, a number of meetings were held with the officials of vendor at their instance for
amicable settlement of the matter. Vide letter dated July 26, 2016, the vendor submitted a
proposal requiring the Institute to pay X605 lakhs in addition to the amount of bank
guarantees invoked by the Institute. The above offer has been rejected by the Institute as
well as the Master Business Agreements with the service providers have been terminated
by the Institute vide its letter dated February 08, 2017 and no further communication has
been received from vendor in this regard.

A piece of land measuring 225 sq. mtrs area of ICAIl Bhawan Faridabad, had been acquired
by DMRC in January 2013 for which, Faridabad branch had requested for another piece of
land, adjacent to the branch in compensation against the acquisition by DMRC. The matter
is currently under consideration by HUDA (Haryana).

Certain instance of non-accounting of shortage of stock/receipts have been noticed in
Chandigarh branch for which a provision as considered necessary by the management has
been made at Head Office in this regard.

Additional information to the Financial Statements

23.10

23.11

23.12

Other expenditure includes 278 lakhs being the reimbursement of costs incurred by
Quality Review Board Constituted under section 28-A of The Chartered Accountants Act,
1949. Other expenses also include contribution of 325 lakhs made to the Appellate
Authority constituted under Section 22 of the Chartered Accountants Act, 1949 Expenses
of the Quality Review Board and the Appellate Tribunal are to be borne by the Institute.
Other expenses also includes grant of 370 lakhs made to ICAIl Accounting Research
Foundation (ICAI-ARF).

A detailed review of the various reserve funds and earmarked funds created in the earlier
years and earmarked investments has been taken up to restructure these funds as per the
present requirements and functioning of the Institute.

During the year pension liability of retirees has also been actuarially determined resulting
in additional provision of 4,920 lakhs including X 4,207 Lakhs upto March 31, 2016.



L9 1—8EvE 4]

RA ohT TSAS ¢ STHTYROT 163

23.13

23.14

23.15

23.16

23.17

23.18

During the year The Institute has invested ¥15,500 Lakhs in Non Convertible Perpetual,
Subordinated, Unsecured BASEL-I1l Compliant Additional Tier-1 Bonds in the nature of
Debentures issued by the public sector Banks and X15,869 Lakhs in Government securities.
The Bonds are not redeemable but the issuer Bank has a call option which can be exercised
subject to certain conditions. The premium paid amounting to X779 Lakhs is being
amortised over the remaining period to maturity.

Certain investments exceed the limits approved by the Central Government under section
18(2) of the Chartered Accountants Act 1949. Steps are being taken to regularize this
matter.

Although the income of the Institute is fully exempt under section 10(23-C)(1V) of the
Income Tax Act, 1963, some of the entities have deducted tax at source on payment made
to the Institute. The refund of tax deducted at source of 1,855 Lakhs including ¥ 452
Lakhs for the assessment year 2014-15 is likely to be received on final outcome of the
appeal pending with Commissioner of Income Tax (Appeal).

During the year The Institute has subscribed 10,00,000 equity shares of 10 crore towards
the share capital of its wholly owned subsidiary Indian Institute of Insolvency Professionals
Ltd. ICAI a Company registered u/s 8 of the Companies Act, 2013. The investment has
been classified as a long term investment and valued at cost.

During the year the Institute has migrated to Online Centralised Accounting Software and
the reconciliation of transactions with branches and other offices has been mostly
completed, the management is of the opinion that the impact of the pending reconciliations
will not materially affect the Financial Statements.

After the close of the year, the fixed assets at most of Branches have been physically
verified and the reports are being analyzed for appropriate adjustments, if any, on
reconciliations of physical balances compared with the book balances. However
management is of the opinion that the impact of the same will not materially effect the
financial statements.

THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Disclosure under Accounting Standards

Employee Benefits

Defined Contribution Plans

The Institute has recognised an amount of I 432.54 lakhs for the year ended March 31, 2017
(Previous year X 432.46 lakhs) towards contribution to Provident Fund.

Defined Benefit plans

The Institute has provided the following defined benefit plans to its
employees

Gratuity : Funded

Post retirement Pension :  Non-Funded

Compensated Absence: Non-Funded

24

24.1

Details of the Gratuity Plan are as

follows
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Description | | | | | 2016-17 | 2015-16 | 2014-15 | 2013-14
1. | Reconciliation of opening and closing balances of (Xin
obligation Lakhs)

a. Obligation as at beginning of the year
2,358 2,213 2,057 1,957
b. Current service cost

202 184 167 147
c. Interest cost
166 169 154 171
d. Actuarial (gain)/loss
44 (53) 32 (63)

e. Benefits paid
(260) (155) (197) (155)
f. Obligation as at end of the year
2,510 2,358 2,213 2,057
Change in fair value of plan

assets
a. Fair value of plan assets as at beginning of
the year 2,292 2,232 2,103 1,950
b. Expected return on plan assets

183 191 184 174
c. Actuarial gain/(loss)

2 6 3 10

d. Contributions made by the Institute

132 78 239 91

e. Benefits paid
(285) (215) (297) (122)
f. Fair value of plan assets as at end of the
year 2,324 2,292 2,232 2,103

3. | Reconciliation of fair value of plan assets
and obligations

a. Present value of

obligation 2,510 2,358 2,213 2,057
b. Fair value of plan assets
2,324 2,292 2,232 2,103
c¢. Amount recognised in the balance sheet
Asset/(Liability) (186) (66) 19 46

4. | Expenses recognised during the
year

a. Current service cost

202 184 167 147
b. Interest cost
166 169 154 171
c. Expected return on plan assets
(183) (191) (184) (174)
d. Actuarial (gain)/loss

42 (59) 29 (73)
e. Expenses recognised during the year
227 103 166 71
5. | Investment details % % % %

invested | invested | invested | invested
a. Others - Funds with Life Insurance
Corporation of India 100 100 100 100
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6. | Assumptions
a. Discount rate (per annum) 7.45% 7.92% 7.85% 9.00%
b. Estimated rate of return on plan assets (per 8.25% 8.85% 8.85% 9.00%
annum)
c. Rate of escalation in Basic 3% Basic Basic Basic
salary . DA | 3%:DA 3% : 3% :
6% 6% | DA6% | DA 6%
d. Attrition rate 5% 5.00% 5% 5%
e. Mortality table IAL IAL IAL IAL
2006-08 | 2006-08 | 2006-08 | 2006-08
Ultimate | Ultimate | Ultimate | Ultimate
24.2 Details of the Post Retirement Pension Plans
Description | 2016-17 | 2015-16 | 2014-15 | 2013-14
1. | Reconciliation of opening and closing balances of (Uin
obligation Lakhs)
a. Obligation as at beginning of the year
5,086 2,684 1,406 1,489
b. Interest cost
358 211 110 134
c. Actuarial (gain)/loss
6,063 2,210 1,169 (215)
d. Benefits paid
(391) (19) 1) 2)
e. Obligation as at end of the year
11,116 5,086 2,684 1,406
2. | Reconciliation of fair value of plan assets and
obligations
a. Present value of
obligation 11,116 5,086 2,684 1,406
b. Amount recognised in the Balance Sheet
Asset/(Liability) (11,116) (5,086) | (2,684) | (1,406)
3. | Expenses recognised during the
year
a. Interest cost
358 211 110 134
b. Actuarial (gain)/loss
6,063 2,210 1,169 (215)
c. Expenses recognised during the year
6,421 2,421 1,279 (81)
4. | Assumptions
a. Discount rate (per annum) 7.30% 7.90% 7.90% 7.80%
c. Rate of escalation in Basic Basic Basic Basic
salary 3% : DA | 3% : DA 3% : 3% :
6% 6% | DAG6% | DA6%
d. Attrition rate 5% 5.00% 5% 5%
e. Mortality table LIC LIC LIC LIC
1996-98 | 1996-98 | 1996-98 | 1996-98
Ultimate | Ultimate | Ultimate | Ultimate
24.3 Employee Benefits (Contd..)
Details of Leave Encashment ®in
Lakhs)
Description | | | | | 2016-17 | 2015-16 | 2014-15 | 2013-14

1.

Reconciliation of opening and closing balances of

obligation
a. Obligation as at beginning of the year
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3,217 2,857 2,359 2,239
b. Current service cost

305 280 338 104
c. Interest cost

227 216 175 199
c. Actuarial (gain)/loss

127 115 259 (83)

d. Benefits paid
(348) (251) (274) (100)
e. Obligation as at end of the year
3,528 3,217 2,857 2,359
2. | Reconciliation of fair value of plan assets
and obligations

a. Present value of

obligation 3,528 3,217 2,857 2,359
c. Amount recognised in the Balance Sheet
Asset/(Liability) (3,528) (3,217) | (2,857) | (2,359)
3. | Expenses recognised during the

year
a. Current service cost

305 280 338 104
b. Interest cost

227 216 175 199
c. Actuarial (gain)/loss

127 115 259 (83)
d. Expenses recognised during the year

659 611 772 220

4. | Assumptions

a. Discount rate (per annum) 7.45% 7.92% 7.85% 9.10%
c. Rate of escalation in Basic Basic Basic Basic
salary 3% : DA | 3% : DA 3% : 3% :

6% 6% | DAG6% | DA6%
d. Attrition rate 5% 5.00% 5% 5%
e. Mortality table IAL IAL IAL IAL

2006-08 | 2006-08 | 2006-08 | 2006-08
Ultimate | Ultimate | Ultimate | Ultimate

25.  Segment Reporting
The Institute's operations are confined to "furtherance of the profession of Chartered Accountancy"
and predominantly spread in India. Hence all its operations fall under single segment within the
meaning of Accounting Standard (AS) - 17 Segment Reporting.

26.  Previous year's figures have been regrouped / reclassified wherever necessary to correspond with
the current year's classification / disclosure.

Sd/- Sa/- Sa/- Sd/-
CA. Sudeep Shrivastava V. Sagar CA. Naveen N. D. Gupta CA. Nilesh Shivji Vikamsey
Joint Secretary Secretary Vice-President President
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