HIGHLIGHTS OF BUDGET 2016 ON TAXATION.
• Relief to those in rented houses: deduction raised from 24,000 to 60,000 Rs. under Section 80GG.
• No change in tax slabs.
• Ceiling of tax rebate U/s 87A, for tax payers with up to Rs 5 lakh annual come to be raised to Rs 5000 from Rs 2000 currently.
• Tax Audit Limit U/s.44AB increased from 1crore to 2 crore for Business and 25 to 50 lakhs for Professionals.
• Surcharge on income tax for those with incomes exceeding 1 crore per annum increases from 12% to 15%.
• Krishi Kalyan Cess of 0.5% on all taxable services.
• Corporate income tax: Incentives for new manufacturing companies and relatively small enterprise companies
• Service tax exempted for housing construction of houses less than 60 sq. metres. 
• Service tax exempted for general insurance schemes under Niramayi Swasthya Bima Yojana
• The government will introduce a bill to amend the Companies Act for ease of doing business that will enable registration of companies in a day.
• Hike of 10-15 % in excise duty on cigarettes.
• Tax to be paid by dividend recipient @ 10%, for dividend received above 10 lakhs p.a
• Surcharge increased from 15 to 12% for income over 1crore. 
• Changes in Sec.14A, 35CCD, 80JJA, etc.
• Tax relief for 1st home buyers, by giving additional interest allowance of Rs.50,000, for loan not exceeding 35 lakhs.
